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INDEX REVIEW OF FEBRUARY. 


ENTS OF BANKS AND TRUST COMPANIES,  Logislation played an unusually prominent part in 
re effsirs during February. By this we mean that 


MONTGOMERY, ALA. PAGE. 


Min'Bank. 4 Merch. & Planters’ Nat. Bk.. 1 | “trugt” and financial questions occupied a large share 


NRL Ee TENN. , of the attention of Congress and attracted a great 


*° fourth National Bank. deal of notice from the public. A number of bills 


NEWARK, N. J. relating to, or intended to affect, the so-called 

Union National Bank. =~ § “trusts” became laws. Among these msy be men- 
NEW ORLEANS, LA. tioned first of all the bill creating a new Department 

| Hibernia Bank & Trust Co. -. 11 1 Gommerce and Labor, the Sacretary of which is 
New York, N. 3. ;made a member of the President’s Cabinet. This 


| Bank of New York, N. B. A... 


Chemical National Bank ‘new department embraces a Bureau of Corporations, 

8 Galntig Natincal Bank... 72 with a Commissioner who is given a certain jariedic- 

Some Metienek beak. ;|tion over corporatione. Mr. Gaorge B. Cortelyou, 

ie | Morchinte National Bank... 5 Previously private secretary to both President Roose- 
&Sav. Bank. 15 Merchants’ Trust Co------c,. 4 velt and President McKinley, was made the first ox- 


bo: of lilinois .. © | National Park Bank 3 ecutive head of the new department, and Mr. James 


Seaboard National Bank 
Western Nat. Bk. of the U.S. R Garfield was made the ficat Commissioner of the 


NORFOLK, VA. Bareau of Corporations. The duties of the new Sec- 


. . | Norfolk National Bank ; 
Bieeries.. t4' OMAHA, NEB. retary and the new Commissioner of Corporations 
ockBank.... 17 Omaha National Bank | were outlined in our article on the Financial Situa- 


ics, Le Me 4. ‘tion in the issue of February 14. 
an ea oc Then a bill was passed whose purpose it is to per- 
ca... mit suits brought under the Sherman Anti-Trust Act 


Bank of North America....... 


porn Fasbonge Mat. Beak... by the G>vernment to be advanced on the court cal- 


Poenkiis Nationa! Bask * 2% /endar. The Attorney-General took prompt advan- 


Shed Tecate Couper ; | tage of this new enactment, and on the 28th sent to 


Philadelphia National Bank. 8 the Olerk of the U.S. Oircuit Court for the Eighth 


RE cts any onli , Circuit the formal certificate to secure precedence 
Fittsburg Trust Company... and an early argument in the case of the Government 


Union Trust Company 
PORTLAND, ME. against the Northern Securities Company. Then a 
Portland Trust Co ‘third measure passed the gauntlet of both 


houses, namely the Act known as Senator El- 
a 7 kins’s Robate bill, and which is directed against 


Bank.... 7 ST. JOSEPH, MO. the granting of rebates in transportation—in 


Teotio-Lomon Natigon! Beat ao this sense being more in the nature of an 


8T. LOUIS, MO. ‘amendment to the Iater-State Commerce Law. 


Mercantile Trust@o. «’--: 17 A much more drastic measure than any of these, the 


12 | National Bank of Gommerse,, 24 | Littlefield bill, passed the House but made no head- 


| National Bank of Commerce... 16 
Third Nat. Bank of St. Louis. 16 Gay in the Senate, as the leaders had evidently com- 
es on | pleted their program of trust legislation. 


| Merchants’ National Bank... 18 
SALT LAKE CITY, UTAH. A financial measare which was watched with great 


_McCornick & Co., Bankers ... 19 anxiety was Senator Aldrich’s bill for regulating the 
"Washington National Bank.. 19 ¢ystem of Government bank deposits, The leading 

7| SPRINGFIELD, MASS. features of this bill were that it extended the list of 

oo etree aimeegg ° bonds which might be used as security for Govern- 

K 18) National Taek et Ceamneres. 29 | ment deposits in the national banks. Binks were to 
WASHINGTON, D. C. | be allowed to use either United S:ates bonds 

SLs oe eoppratecepan *\or State bonds or certain classes of muhicipal 


B. DANA PAN 
Pwe Sr., + hs conpti id Baty garni Yorx. bonds and also the first mortgage bonds of rail- 
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road companies which had paid dividends of not 
less than 4 per cent per annum regularly on their 
stock for a period of ten years. The bill also con- 
tained a proviso requiring the payment of interest 
on Government deposits. Up to the last it was hoped 
that this necessary piece of financial legislation for 
the relief of business interests from the recurring 
periods of stringency might go through, but the 
measure never got out of the Senate by reason of 
obstructive tactics on the part of a faction in the 
Senate. 

One of the events of tre month was the adoption 
by the Clearing House Association, by a unanimous 
vote, of resolutions requiring trust companies to hold 
cash reserves sgainst their deposits if they would 
continue to clear through members of the Axsocia- 
tion. The resolutions provide that every non-member 
institution (aot a bank required by law to maintain a 
specified reserve), on and after Jane 1 1903 must 
keep a cash reserve equal to 5 per cent of its deposits; 
that on and after February 1 1904 such cash reserve 
must be not less than 7} per cent of the deposits, 
and, beginning with Jane 1 1904, such cash reserve 
shall be such percentage as shall from time to 
time be fixed by the Olearing Huse Committee, but 
not lees than 10 nor more than 15 per cent. Still an- 
other event was the appointment by the President of 
the American Bankers’ Association of a committee to 
deal with the question of the reform of our cur. 
rency. 

The Anthracite Strike Commission appointed by 
President Roosevelt last October heard the closing 
arguments io the case before it, but had announced 
no conclusions by the end of the month. Jadge 
Grogscup, in the United States Circuit Court, ren- 
dered a decision against the so-called beef trust over- 
ruling the demurrer of the packers and granting a tem- 
porary injunction. The New Jersey Court of Errrors 
and Appeals handed down a unanimous decision in the 
Hodge case against the United States Steel Corpora- 
tion, sustaining the stock conversion scheme and new 
bond issue in every particular. The death of Conrad 
N. Jordan, United States Assistant Treasurer at this 
point, occurred on Thursday, February 26, and the 
news was everywhere received with expressions of re- 
gret. 

The stock market did not show much strength dur- 
ing February, and in fact was inclined to weakness. 
The Venrzuela controversy was satisfactorily ad 
justed the early part of the month, but this had no 
stimulating effect. There were various depressing 
circumstances tending to keep the market in a weak 
and unsettled condition. A sharp attack on Metro- 
politan Street Railway stock and also on the 
shares of the Metropolitan Securities Company fol- 
lowing false rumors regarding the properties, was one 
of the happenings. Anxiety regarding the fate of 
the Aldrich Bill in the Senate also had an adverse 
effect, although this became a particularly depressing 
inflaence during the early days of March, when it 
was seen that the bill was doomed to failure. Cer- 
tain classes of stocks were exceptions to the rule of 
decline for special reasons. The Wabash shares and 
debenture class B bonds belong in this category, both 
having enjoyed sharp advances on rumors that the 
company would be taken into the Missourl Pacific 
system, and also on suggestions of one kind or another 
of @ possible settlement of differences with the Penn- 

sylvania Railroad. St. Louis & Sin Francisco shares 





likewise moved up sharply, the stimulating ovum i 
that case being pretty definite statements that the St, 
Louis & San Francieco was to be absorbed by the 
Rock Island. 
VOLUME OF BUSINESS ON THE STOOK EXCHANGE, 
Month of February— 1903, 1902, 1901, 1900 


“amber 10,928,017 12,985,913 
. 38%, 2 
$1,045,847,825 81,:27,580.500 $2,198 ot aso 100 


Sond sales (par value)— 
Railroad & misc. bd $64,287,100 $88,539,500 103,019,600 143,968,000 
149.090 210,4C0 65,600 
107,000 147,500 184,400 


ee 101,500 
$64,543.100 $38,715,300 $108,364,400 44.813,100 





Total bond sales .. 
7 1 wo Feb, 28— 


tock sales— 
Number of shares.... 27,766,166 52,197,877 


of - 26,928,939 
Par value.. ......... $°2,561,118,175 $2,613,683,650 $6,087,460 900 Bi, ee ee 


SEtivond A’ tmisc: bie.. $181,099,600 $176,07".600 31 
m . * ' 5 f § 
: 181,000 189 900 770400 bes 
900 


Government bonds.. 
Btate bonds. 286,600- 820 590 433, 453,200 
Tota] bond sales.... $181,496,100 $176,495 300 §$198,817,650 $90,704,900 
SALES OF GRAIN ON THE PRODUCE EXCHANGE. 
1903, 1902. 1901. 1000 


34.223,200 84.4 78.550 47,030.007 


80,034,200 105 .083.500 108,137,850 108,878.98) 


The feature of the money market was the distinctly 
firm tone for money on time. Quotations for money 
on call remained low, even while rates on time were 
quoted higher, until towards the very close when 
even call-money rates rose to a higher level. There 
was a sharp expansion in the loans of the Clearing. 
House institutions, due it was claimed in large part 
to the paying off of foreign loans. The total of these 
Clearing-House loans increased from $904,510,700 on 
January 31 to $950,156,300 cn February 28. Sarplus 
reserves were reduced from $27,880,775 to $5,951,900, 


RATES FOR MONEY IN NEW YORK, WEEKLY. 


Call Loans— Feb.6. Feb. 18. Feb, 20, 
stock Exchange—Range for week......... 4-346 2-"% 2 38 
Average for week 
At banks and trust companies 





Month of February 
January 1 to Feb. #8.. ... 


Time Loans— 
Thirty days. 
Sixty days 
Ninety days 
Four months 


Commercial Paper— 
Single NamesPrime 4to monte... : 394 ren 
The foreign exchange market was strong afd 
higher, and sterling hovered in the neighborhood of 
the gold export point. No engagements for ship 
ment to Earope occurred, however, and the only 
export was $750,000 sent to Argentina on the 26:h. 
At the very close, the advance in money rates weak- 
ened exchange. The Bank of Germany reduced its 
discount rate from 4 to 34 per cent on the 11th. 


POSTED BATES—BANKEES’ STERLING BILLS. 





Feb. ' {| eb.| 60 days. | Dem 
25....|4 85-85% 

4 85-85% 
4 85-85, |4 88 
4 85-864 |6 88 


« |] RB. 2%... 
14... 26... 
8 27a 

28... 





16... . eoee 
16.... 
17... 





||open 48446 
|| High |4 884 

: Sarr || Low. |4 8434 
dcp aie Hh 
_, 1G WR8BYS 14 82 -$8%4!) Last |4 85-8 





























ACTUAL RATES,.—BANEEES’ AND COMMERCIAL BILLS. 
On Documents 
60 Day. Sight. Cable. _~ laine 
Feb'‘ary 2 48390-4884 8600-487 48725-8785 4 836 oe 
= 3........484 -8410 48693-8705 48785-8745 4837 -4 o> 
4 8410-8420 487 -8710 ameome — poor 
48705-8715 4 8740-87 am0 4 oe omiats 
75-87 e3y -4 840 4 sam 4 
48780-8790 481 -4861 i 
48440 8150 48740-8760 48785-8795 4841 -4 818 ype 

48460-84°0 48755-8765 488 -8310 sone am ‘ 

vn" 48458-8463 48755-8765 483 -8510 4842 3 
48465-8166 48770-8780 48905-8819 4 843 Leper" 
48770-8780 48810-8815 4843 -4 Ppa 
48765-8775 4 8805-8810 4 8434 4 848 i eat 
48760-8760 488 -8810 4841 -4 848 pny 
48760-8760 488 -8810 484 4K al 

48740-8750 48705-6805 4839-464 
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New YORK STOCK EXCHANGE. 


MONTHLY AND YEARLY RECORD. 


_ following tables furnish a complete record of the New York Stock Exchange transactions for the past month 
the year 1908, They need no extended introduction, as they are self-explanatory. The tables embrace every security 
a only State bonds) dealt in on the Exchange. We give bonds first, using the classification adopted in the 
As to prizes the form is our own, and we think it will be found to contain just the facts desired by our readers 

gad to voter them in the most convenient way for study and reference. All quotations in the column headed 
about January 2, 1908,” were made on that date, except those in italics, which are the nearest in January, 1908, 


ane faced letters in the column headed ‘‘ Interest Period” indicate in each case the month when the bonds mature, 


1a” For foot notes to tables see last page of Bonds and last page of Stocks. 
BONDS. —PRICES AND SALES FOR FEBRUARY, AND THE YEAR TO DATE. 























































oo Nl 
~§$| Salesin Price about PRIOES IN FEBRUARY. || RANGE SINOE JAN. 1. 
BONDS. i february, January 2, | - | 
New YoRK STOCK EXCHANGE. | 8 |Parvalue| 1903 | Feb. 2. Feb. 23. Lowest, Highest. || Lowest. Highest. 
- | 
—— } 2 : 
a rities. $ ieee. Rod Bid. Ask |Bid. Ask-| Sale Prices. | Sale Prices | Sale Prices, | Sale Prices. 
U. 8. Govt. - tae T 19301Q-3| -.. 109 109%9/1073g 108%| ...... 2. | ....-. | 
scons, cot Aer. 1930/Q-3| 82 000 108% 109% 19 10919/10749 108% |LO7Ig Feb. 1§|107%g Feb. “1e) L071 Feb. 18|107ig Feb. “18 
 & 98, Teg ' ...ADr., 1990 f cocceve || cases sccee |] cocce coven: | ccasne cecces| cscceccscecces seseeecrarce || -aeceeee ses | seeeeeee rene - 
p83 coup, emall..ADT» 1900 5p ied 166% i074 |103" ios” lion” ios’ |. | et Boh secon 









A waeer---ssee 
ee comp. os Aug 1918 -F 9,000) 108 105% /L07 108 niet 1073g Feb. 5/10734 Feb. 7/1072 Feb. $/108%Jan. 7 






‘email ress pellets pelt ent Ae poeake: gan iE jg eens Pi gre aes 
ie ee 1B18/G-F| ""i,000|106ia 7777” | 106ig “27° | 166%y ” 107g Feb. 9/1071g Feb. “elrovia Feb. 9|1073¢ Feb. 9 
=: -J} 1500010994 110%) |110  110%|109% 110%4|109% Feb. 11/109% Feb. 1)) 10919 Jan. 5/!10%9 Jan. 14 ; 





eee ee BER DD Rs RR Oe eer rere /109% Jan. 16/1104% Jan. 12 
-F 2,000 135 136% || (34% 13519 tt 13519|1351g Feb. 9/135 Feb. 135.9 Feb. 9/13549 Feb. 9 
-F 25000) roy ane ||(85% 137 |1354g137 |1386 Feb. 25/136 Feb, 25/156 Feb. 25/136 Feb. 25 
-F 03% 10449) 102% 103%)102% 103%) ...... tag PP i] ven ae eee 
-F 49, 000) 103% loay 102% 103%/ 102% 103%|103 Feb. 2¢/1054 Feb. "24)/103 Feb. 26 103% Feb. 24 








aoe 















Foreign Gov't Securities. | ! 
-Main, 3198, Ser.1../M-8| ........ 93% ..... Oe RO Rema BPS eT ee B dud bonciss PY cdubbail tens 





Frankfort-on: 
0. &. of Mexico External gold | | 2 ] M 
joan of 1899, sinking fund 5s..a/Q-J 3,000)| ....- SORT ckccs: absense OO” skaaee 985g Feb. 10) 985g Feb. 10) 9612 Jan. 19} 9553 Feb. 10 





Railroad Bonds. 
. See South’n R 









See Penn. Co. 
uf. R & P. 
















An, eae SeeCent.ot N.J. || 
daa Arbor, 1st, . 48..July, 1995/Q-J|} 28,000) 95 Sale || ..... 96 [rcccce cacase 94% Feb. 25) 96 Feb. 3 | 94% Feb. 25; 96% Jan 22 
Ateh.-Top. & 8. Fe—G.,g.,48.1995|A-O se 2.000102 Sale |\02i4 Sale |102°° Sais |1017 Feb. 28/102% Feb. 17/ 101% Feb. 28|/102% Jan. 17 
es 1995 0,000). RE EA 1025g Feb. 11/1025 Feb. 111 10218 Jan. 1%|1025g Feb. 11 
73 00 | 91% Sale | 91 92 | 91 Y1%| 91 Feb. 27) 92% Feb. val 91 Feb. 27) 92% Jan. 22 
202 2,006 | 91% Sale | 91% Sale | ..2.2. 22022 91%Feb. 2) 924g Feb. 18| 91g Jam 5) 92% Jan. 23 









A Kas | 
Atlan. & Yadk. See South’n Ry. | | 
Autin&d N.W. See So. Pacific. } 
Be: pro en, See Mich. C. 




































TF ead lie Bx» 3198. ---1925|/J -J} 221,000) 93.44 Sale | 94 Sale | 93% 94 | 9319 Feb. 25) 94 Feb. 2¢ | 83% Jan. 2} 9419 Jan, 9 
itered.. RS | pea pent laeeb) senaehl i it nconsel ueeiddens aden! Sines ams | 94 Jan. 6) 9419 Jan. 12 
Gold, A-O| 342,000'102°" sale 102°” Sale"|102° 1024/1015 Feb. "310249 Feb. 17/1019 Jan. 29/1039 Feb. 17 
oS Se S-2 11,000|| ..... pe pean mn D(a vwe.z.|LOL Feb, 11/102 Feb. 9/|L01l Feb. 11/LO24g Feb. H 
Convertible debenture 4s..1911|M-S . i TE | . wonann ee « fea iat Site 104g Jan. 13)106 Jan 
Pitts. Junc.&M.D. lst S982 ae TROOCT FF nck. 90 | 901, 90 Feb. 10) 91. Feb. 16) 89 Jan. 17; 91 Feb. 16 
ee “nef. 43.1941|B-N| 65,000] 96%4 Sate "27777 9614/96" Bale | 96° Feb. 27) 96% Fen. 2 97%g Jan. 10 
. Div stg. ae... kmabhes 1938 260,000 | 8819 Sale las Sale | 885% Sale | 884 Feb. 27| 89 Feb. “4 838 Jan. 14 89 Jan. 21 





a 
nO 
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@erPeuZg 






6. | I 
a 7 } a | ee 11819 Feb. 27/118% Jan. 30 
01 1 
















euhisais ; i" 128 Jan. 26/128" “Jan. 26 
a. & Pia, wie - ||25 SS Md RO La TU icnkadsicantacel scnanpenienseg jtz5 Jan, 17/125%3 Jan. 24 






















jeer ee Meath ALTE ERMA YBa Ftc ae 
eonccce- conte! JQP GE coane ccocce) somnae cocnce| oe co*-scecse eesecessccccce| coccccccccoses 









: 108% 104 103% Feb. 6 103g Feb. || hoz Jan. 9/1031g Jan. 26 

ie 20g ...... 122 Feb. 6/122 Feb. 6//t2119 Jan. 10/122 Jan. 21 

c Siena 934 via" 123" tases seeee+|120¥g Feb, 2/120%9 Feb, 2/1204 Feb. 2/120¥ Feb. 2 
- || seme sommes) somees eoee we] eeeewecensses cocconcccone || cocccces sconce seuenscccccces 











104°” Bale |104 "Feb. 28/1044 Feb. 27/|103% Jan. 8 104% Jan. 29 
108 108% —~ Feb. 24 4 ple Feb. 6/1084 Jan. 3)108% Feb. 6 


ene eee] sveeenian| tne sents] sete at 





























94% Feb. 3} 93 Feb. 17) 944% Feb. 3 





sooees eeeeee] 93 Feb. 17 







































































S7|M-N| 

Ga.— —Lst, g., 58, Nov.,1945|F-a rows s at EME MD pw meee [LUE tween) cwwweeceee =| cewwwmeweerns || -eewe seem | saweeercnscses 
TR sigs tenets Peal [passReereeen pscecsentuaany iprtulyeeelly nigral 
Re TO 19MS MCN 126,000//1061g Sale "08% Sale 108°” 10815|103%4 Feb. 27/103% Feb. 3106 Jan. 2/109" Jan. 28 
pret, ing” & 8-Nov., 1245/Oot | 79,000!) “77ig ““""2)| 77°" “79°"| Faia “78” 78 Feb. 3 79ig Feb. 13| 76% Jan. 6| 80° Jan. 17 
ine., g., 5&.Noy., Iss ioer:| 208:00C)) 39 Sale | 37% Sale |...... 28%] 37% Feb. 4| 39% Feb. 14 37 Jan. 30| 39% Jan. 14 
Roy Par: Money 48.1951/) 1 95,000) 27% 28 | 2549 27 | 26% 274/ 25% Feb. 4| 27 Feb. 24) 25% Jan. 28| 27 Jan. 14 

ri (7 131 Raa eadinbinenal | posentesenel 7 waned Ineeeaneerencen Insanbi - 

Div., 1st, g. 58...7"194615 — 3 yoonene seems cones | soeee © sescee rd seeeee| cneeccce sees - 

SU Satal weasel cnaew sasibe lied has GSA penne Geckeavistbent: svedentincers 
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| Bales in so llertes abou | PRIOES IN FEBRUARY | saves ce 
. {| - 
| February, Neto 2 || — — __| ee JAN), 
New York STOCK EXCHANGE. \Par value) 1903. Fed. 2. | Fed. 28. Lowest. Highest. | Lowest, 2 
—— Bn cal 
Bale 182 Feb. 27/138 Feb. (132° pen’ ve Pre 


Central of New Jersey— Bia Ask |Bid. _Aek.| Bid. .| Sale Prices | Sale Prices Bale 
1319 Feb. 15/1314 Feb. +5 131g Feb, onines 


General, gold, 58.~.--,-----1987 
y, 

Am. & Imp. Co.5s.... 193) 113% Feb. 6/1134 Feb. +113" Jan. 19 ue 

H.R.gen. gu., g., 58. —e | 184 Feb, 

103” 104 104 Feb. 6/104 Feb, 107" 


Leh. & 
Leh. & W. Coal, 58.....-...191 Heo, 
Con, ext., gu.,44e.June, 1910 1017 Sale 101% Feb. 2|102% Feb. 
102s i a 


N.Y.&L. Bes » &-, 48. 71941 
Cent. Pacific. “dee 80 Bao. Co, 
Charl. 1) Sav., 1st, Bos 2 78 6 
Ches. 2° ee @.6s, Ser. A.July, 1908 
Gold 6s Jan.,1911 
let cons., g. ee 1939 
1939 
992 


992 
Baa. Div Tat 5s...-15 
a Dies et Soe vas-16 389 


Ware Sp Spr.¥ Soa: Istg., 58..-1% 


Salton it ink fase 90 


ee 
-194! 














~ 
e 
en 


“sh iii i‘¥ seseeaeceees 
11149114 11371 i .. (118% Jan. 
11 |/L18% Feb. sity 


>>e peeee ne 
ras acd 


Z200e¢ @22ee 





““SS2s 
' 


wit ae 
9} 96 zi 


+ 
eZ i 
Znu-enm 


. 6 | , 
Ti0%| 103 Bale | 
“4i,000)| 7919 Sale | n m | 77 “Feb. 2 | 79% jan” 





ae 


||1007. 10133 Feb. 1¢|1017% Feb. 26) wa Jan. 6/102 Jan 1 


[101% pee | 99 ne 1OGig Feb.’ £5|100% Feb.” 25)100% ret." 
| | 86s 96%) 935 96 Feb. 27| 9612 Feb. «| 96 Feb. 2 


11224"... 
11043 ..... eee : a 


ett td 
> Pe 


., eink. fd., 86-1818 
48....--- 1919 
Bebraska Exten., 4s ......1927 


weeeneccereees 


27|M-N 
western Division mn 48.192) M-8 
Gt. North. 





1006108 Here ig tla Fok OS 

ep. «+ ‘eb. 
& E.1il.—ist,e.f.cur.6s.1 D '|1093g 110% | 1 vty 
lst cons., &., 68.....-.------1934 1,00 | 13 6 i 136ig Feb. 27/136ig Feb. 27'|136% Feb. 
Son. conn’ iat, 6s...........1987 |iSiig 191%|. J121 °° Feb. 1: |121% Feb. 1¢||120% Jan. 


193 eetee 
Ohio. ind. Coal Ry, 1st, ‘Tst,5e. 1936 


id08 “2... |.- "11205 Feb. 5|120% Feb. £//120° 1208 Jan. ‘ii 
Rie Fa Lou. Ret. 6. g.,68.1947 12% 180 129 Feb. 14/129 Feb. 129 Feb. 14/1 
Refunding, gold, 5s........1947 . eee tye 


114 e veceee--. -- 11329 Jan. 26/123% Jan. % 
Low NA. de Chic., 184.68. ..1910 aig tine |t13ie Jan. 26/8 
Ohicago Milwaukee & Bt. Foal 1g Jan. 4 Jan, 


bi 
TRE 


nt Oy 
e¢4 





1114 112% 
110%, lis . 2 


or 
fe te 


“OD 
& os 58 4 


Gen., g., 


» &, 3498, ser. B. May, 1989 
May, 1989 
get gg tage Div., g. oe.---192 — 


0. | . eens 
_|/L12% Jan. 7) 113% Jan % 


117 Feb. 13 28/117 Jan. 13|117% Jan 15 
we 1149 Jan. 1114 Jan % 
119% Feb. 4 sb. 5 || 119% Feb. § 
183" Feb. 2+ 2 § 


Do 
° 
N 
N 
J 
J 
J 
J 
J 
J 
J 
J 
J 
J 
J 
J 
J 
J 
J 





-1113l Feb. 2! ||112% Jan. was 
ae wee ||L1 2% Jan. 112% Jan. 16 
116ig Feb, 2! /|\116% Feb. £5|11t% Feb. % 


LaCrosse 8 
Mineral Point Div.,58 
ist . Div., 68 
1st Southwest Div., 68 
Wis. & Minn. Div.,g. 58....1921 
SS ae M. L. 68....1910 


Us €H He OEE Ss 


o7/112% =. 
.|117 120% sie ‘ 
ire 133 133 Feb. 1 | 134 Jan 2 
10 ss Re 


ro =z) es 
Ce eons Oo ok ok Oo Ook Seog 








14/2096 Feb. 8 ad pe 
10749 Jan. 10}1074 Jan } 
108 Jan, 16/109 Feb i 


oe IOHALYM 
Z>b>P>bOR Tse 
ea 
tZOCZZOOOO ZY D™ 


E>PE 


"120° 11719119 


F 
Z 


9: 
Des . & Minn., ist 7s....1907 
Milw. & Madison, 1st 6s....1905 


7" 
' 
> 


***| 1938 Feb. 4|)32% Feb. «{/131% Jan. 12 
12% Veb. C1224 Feb. 6/|122% Feb. ¢ 


! ! 
Med 


v. kt old, 6s. 1925 

Mich. div., 1st, gold, 6s..1924 
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91 Feb. 27 
90 Feb. 4 
91 Feb. 9 
91 Jan. 17 








93 Feb. 8 





(235g Feb. 11 
115 Jan 8 


rere 


1014 Feb. 27 


77% Jan. 9 


91 Jan. re 












THE QUOTATION SUPPLEMENT. 





Naw York STOCK ihnesunes. 





ey 


PRIOES IN FEBRUARY. 





February | Tannen’ 2, 


Par vatue Feb. 2 


Lowest. Avghest, Lowest. 





B. Y. Cent. & Hud. Riv.—( don. )— 
Beech Cr’k, pst, eu. +f n0 


Registered.. 936 
B’ch Ck Ex. 1st ‘gu. 3198. Feb. "51 
red Feb., 1951 ‘a 
Cart. & Ad., 1st, su..8., As. -1981)J-D 
Clearfield Bitum. Coal Corp. 
lsts. fin. gt ,»48,8er.A.1940\ J - J 
Small bonds, series B..1940/j - J 
Gouv. & O. 1st guar., g.. 58.1942/J -D 
Moh. eng 1st, gu.,g., 48..1991/M-§ 
6, 58 1992/Sept 
g.J. June. R. R. Bat , 1st, 48...1986/F -A 
rtificates...1986/F -A 
N.Y. Pati lsteon. ,€0.g.48.1993) A-O 





Nor. & Mont. 1st S82 58.1916/A-O 
West Shore, lst, ae s-J 
Regis 1jJ-J) 
Lake Shore, consol., 2d, 78.1903) J-D) 
tered. 1903} J - D) 


Registered 
oe wo —— 1st, 7s. 1906] F - A. 
.6.58.1938| J - J 
,1st, 58.1934) J- J! 
es McK. « “ts lst, gu.,68. mies J-d 


Registe 0\J 
Jack. Les. gold. 3498..1951 
Bat.C. & Stur.1st e. g.38.1989/J-D 

N. Y. & Harlem, g.,3498....2000/M-N 
tered 2000 


N. Y. & North., 1st, g., 58..1927 
es & O.,00n., 18t.58. July,1922 ! 
Os. & R., 24, gu., g.,58.May.1915 
SEO. T. -ist’5s. a.July.1918 
Utica & BI. Riv. »£0., ., 48..192 
x. «¥.Chlc. & Bt. L.—1st, g. rt 1937 7/4 


red 
2 § 4 ——, L.--See E 
N.Y.C.& Hud. 





Small certfs., 10 
Housaton. RR., con. g. 58.1937 
N. H. & Derby, oon. 58....1918 
R. x. & N. Eng., 1st, Seer 





"6, 68.1984 F-A 
1932/A-O 








1996) A. 
Poca. O. &o., ; joint 4s.. "194113. “Bl 
Ool. Con. & T. 1st, gu., g.,58.1922/y - J 
eukarattiee 


O.B.& Q. col. tr.4s. See Gt. hore 
ag XE Daten 5 ved en., 168.1923 /F -A/ 


Registe F) 
"i: Paul & Duluth, ist, 58. “1981 an Al 
SER EE 


~&l. Champ. See Rutland. 
lo Ind. & W.—See0.0.0.& 8t.L. 
pe ty vere “oe —1st, g., 55.. “ioe J D| 


oe & Gat. See 80. Pac. Co. 
re. RR. & Nav. See Union Pac. 
of Short Line. See Union Pac. 





< 1946 J-D 
urt—&ece Mo, P 
Panama, lst, 8. oo > digo. 1917 A-O| 
8. f., su’ bsidy, z., 65........1910|M- N! 
Pennsylv.Co— —Gu., lst, digel921 j-J| 


Gu. 3128, col. tr. reg. .. . 
Gu., 3498, 9 an Ctfs., B...1941|F - ~Al 
Tr. Co. ctfs., guar., g., ‘Sige. 1916|M-N 
Ohic.8t.L.& P1st,o- 2.,.58.1932| 4-0 

Registered 1932) A- 7 
wet — , guar. 41g, A. ge J- 





- 3] 
J| 
A-O| 


40) J - 
Lj &Oin. Beers 4 194515 
pees giegga cosas 


pas oe 
g...1949/F -A 


| 
& |\Rid. Ask. || Bid, ‘Ask. 
1, 090), 106 7 


aeowes i 


tone Bale 


43,000//110%4 111 
33,000, 110% Bale te 


10 000) rove 
4 1000) 130% coeces | cabuiow cunses 


| 


1 


00) 114 116 |i 115\g 
130% 132 1314 132 





1144%/113 114% 
177, 11049 113% 


99 
21,000) 103% 
25, ,000) 


/10 
951g|| 92 4 96 


103%|102 Feb. 1¢|102 Feb. 


114 


127 
131 
She Bale 





bo] A 
109% Sale 
lg 





; 107% Feb 1 13 


is hae 17 


otis Feb. 24) og? Jan. 
+ seeee- || 102% Jan, 
: “| toa, Jan. 


ae 105 # Jan. 
- 105 J . 


122° “Feb. 25; 5/122 Feb, 10/1214 Jan.” 


10736 Feb. “9 10733 Feb. 
1044 Feb. 24) 105 Feb. 1104 Jan. 


16/102 Feb. 


\219's Feb. 
218 Feb. 1 
13112 Feb. 24 


5/219 Jan. 
218 Jan. 
1314 Feb. 


219% Feb. 5 
218 Feb. 12 
13i4g Feb. 24 


1021 Feb. 17/103% Feo. 


Feb. 


114 Feb. 4/i14 Feb. 
Feb. 


133 Feb. 25/133 Feb. 


|.32"" san: 
> 20||100 Jan. 


° “9 


oe Jan. 
26|102 Jan. 
25|| 717% Feb. 
2 7014 Feb. 


i Feb. 13 103% Feb. 
1024 Feb. 17/1034 Feb. 
717 Feb. | 737, Feb. 
704 Feb. | 72% Feb. 





10914 Bale | 
102 105 





109 Feb. 5/111 Feb. 2 


109'g Feb. 25/110. Feb. 
1091, Feb. 


10919 Feb. 7 


1235 Feb. 














2 110733 a 07 


91 “Jan.” 


0 
g||122%4 Feb. | 


20 


[Vor. LXXy} 
| RANGE SvOR 40. 


|| Gale PS” 


107% Feb. rb. 13) 101% a Feb. 13 


124° “Jan ae 
139 Jan 9) 


105 Feb, + 


16/102 Feb. 15 


221 Jan. % 
218 Jan, 29 
1315 Feb. 14 


29 
24 


103% Dee, 22 


he 9 
Feb: 2% 


13214 Jan. 16 
1017 Jan. %3 


93% Jan, 23 
101 ‘Jan. 3! 








Jan. 14 


ar rei id 
: 109 Jan. 16 


97 Jan. 90 
123 Jan? 
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31 





——, 





Sales +n 


PRIOES IN FEBRUARY. 


} 
|| RANGE SINOE JAVY.1. 








Beh 
Feoruary || January 





Par value 1903. 


Lowest. 


Highest, 





New YORK STOCK EXCHANGE. | 
lon. )— 
Poaneylrane Oo et Ist, 78.1912|J 


isell? | 3 


Zo 
an 


a 


by 
s 
' 


ae 


Tu. & H., Ist gu, 8. rea 


Eg 


#g2 
B: 
© 0>070 


RSS B aso 
ai peooee 


iii 


4 


a 


° 


#2 
E 


aap “; “b> aa 


A 
ish 


: 





















~ 
ee 


mi 
cK 


FH 
! 


COZ 





ne 
>pcec 








+ Dan. Bee South’n Ry. 
: Mecklen. See South. Ry. 





eee 


2 





eats 


# 


e 

@Q 

bd 
ee000e 


ie 


-S5 
Luuppe 


B 


let, gu. g. 48.1948 


= 
tae 
ee 


a 





a 


ait +08. _@.e0 


EE 
rite 


FF. 
reps 
eS 4 
pace eco P 
Ocue 


° 1996 
See Mobile & a4 


eee 
& 
3 


& No. See Wabaah” 
. See Ter. RR. As. of 8t.L. 


me 
nw 
Fo) 


t-p 





“EE 


8,147,000). 


apa 





- 
Sr pc 
O04ZecOccc ZZ 


= be 


24,g 4s,ino. ba. etfs.Nov., v.. seas 
0 ol ’ ” 
0 


ov-+2 












ee Vee. 





ad 


oD 
$8 


to2ecceo 


OM, 1st ir ist, g. 





Wil. & 8, F. Ast g., 58. = 
phentineerece —_— J- -D 


ESE 
i 


Pe 


Bee OSL MeO, 
& Phe., lst " 
Pen ttt: rica 1942/m 8 


ge 
BE 


Fa2 


Ps 


Fz 


pee 
E 


i 


A 


caf 


: 
F 


Eg 
2 
7 


F 
5 
F 


° 
ae 
Q 


e 


e 
ee 


ezRe 








eceeces || C4 ococe 


5,001 
27,000)/110% 115 


4,000) 13538 130 


seweeee || semee somee 












evevcce 102  .cccee 




















wiles Feb. 27 


|121%¢ Jan. 15 


eeeee | 





91 Jan. 28 





33 |tos 
126 | 180%)/1 





| 86% Jaa i 





113% Feb, 24/|1131g Jan. 9/11319 Feb. 24 
134% Feb, a 134% Jan. 8]135%4 Jan. 12 


3/111% Jan. 26 














sender drisechnn {802 Jan. £0 














. || Bale Prices. 











sere ewemerees 


100% Feb. 24/1 
//L0044 owe 13}* 








g|107ig Fen. 2 







Sate — 










127 Jan. 21 


121% Jan. 15 
jl1L Jan, 5j)111 Jan 8 
113 Jan. 8/113 Jan. 8 


001g Feb. “4 
200% Feb. 


ee ee 


97 Jan. 2) 9€4g9Jan. 9 
92 Jan. 14 


seen ew censeeae 


| 94% Jan. 3| 97149 Feb. 24 
83 Feb. 13 6 
8ilg Jan. ¢«| 86 Jan. 9 











114 Jan. 2 
104 Jan. 19 


1054 Feb. 19 







errr rer rs 


134% a 9 





112% Jan. 31 


semwer] eeeeee scenes 





)| 96% Feb. 10!) 95 Jan. 2:| 96%g Feb. 20 
84% Feb. 1+|| 834 Jan. 8 


10149 Jan. 3 
95g Feb. 14 95's Feb. 17] 9: 


8433 Jan. 31 
103g Feb. 16 


5g Feb. 17 


102 Jan. 20 




















RARE ae se ecatepaceampemunenmay 


ae 


eas ee 


antes 


Sermo 


Dae 
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:3| sates ir || Price abou: PRIOES IN FEBRUARY. | mapas ae 
BONDS. February||January 2. RANGE alvog J4¥,), 
Naw YorK STOCK EXCHANGE. Par value 1903. || Feb. 2. | Feb. 28. Lowest. Highest. 

Southern _— Co.— & Ask \ k.|Bid Ask.| Sale Prices | Sale Prices || Sale 
tS fe 90 96 M583 Bale | | 99% 100 | 98% Feb. 21100" Felt 26 98 Jan. 
t. 949/3-D || 91 Bale | 901g 914s) 91% Feb. 27/ 92 Feb. 26 901 Jan 9/00, Feb, 

. W., 18t, BU.» > 0| 105 107° |105%5 Feb. 25/1051 Feb. 35 

Poo. Ast, Pet. gag. 40.1: | || 993 v9% Bale | 99% Feb. 2/101" Feb. “7 ee Feb. ip 25/108 





110% Feb. 27/1104 Feb. 27/110: 

105 Feb. 11/105" Feb. "i uk 
-. .. 0739 J 

10922 Feb. 24/195 des) Dalles 





"/110% Feb. 24/110% Feb. 94)|110 "Jan 7haj 
1114p Feb. 24/11129 Feb. 25/|1114¢ Feb, 24 
¥3 

















Oreg pe T-J 
S.A.&A.P., ‘Ist, £u., g.,48..1943/J - J 
8o. P. of Af., gu. 1st, 68....1909/y - 3 oe - | 
# ‘ ; 7 11134 Jan, 26/111% 7 
Gn P.eecu., lat, g. wad 3: oe A-O 055, 10553 3 iI10 fan, 27 
ao” 1905|A-o toate -|/t06 1065 3% Feb. 17 1O5A Ped, 1 
Do do C&D.1800 A-O [LO ig ivi r | 

Do r x 119% - | 1 19% Feb. 17/119% Feb. 17/119 

do 91 2,000 1194: -|1193g 119% Feb 20/119% Feb. 20 19% Feb. 20 gs Ri 
1atjeontol. UF “S505: i937 MN 853 ..... 10934 110 r 
a : : 11093, 

8. Pac. of N. Mex., 1st, 6s..1911|J - J et 110-112 |109 i 09 4 Jan. 28 
8. P. Coast, let., gu. g- +y 48.1937/J- J 
&N.O., 1905|/F-A 
Sapine Div’s'n, Ist 6s...1912|M-8 i 
1943] J - | 


8 2 ti 58....1994/) - 117 Feb. “ 118 Feb. 1: “ahaiats aa 
ou at. as eb. 27 ‘e ¢|/(16% Jan.” 3)1i5 

i 1994 4/5 — nyaed S| 116 Feb, 11)117_ Feb. 26/116 Feb. 11 titi na'G 

é i $62 Feb. 5) 9742 Feb. 25) 93'9 Jan. 5 079 Feb. 35 








j\115 Feb. 16/1154 Feb. 20)/115 Jan. 24)115% Jan i7 
11819 Feb, 17/119 Feb. %7/|11812 Feb. 17/119%4 Jan. 10 
114 Jan. 26/115% Jan 3 


~+18t, 8.» 68...1922\J - J. 12 123ig Fob. ““4|123%s Fen. "4/1938 Jan. “6134 tan 
0, 0, 18t, 68.-1925/J - 1,0 tices ||L24 12535} 124% Feb. 18|12445 Feb. 1823 Jam. 12/1249 Feb. 18 
og ge 147 117% Feb. 6/1173 Feb. 9/117% Feb. 6/117 Jan. 7 


+. 58...1909/M- “| | nite iain 
1927/A-0| on )iTi == Feb. 14|117& Feb. “ia iow ren 14)111% Feb. 27 


3 ie 8 8 os sesubnlies 
So. Car. & Georg. 1st . 58.1919|M-N| 10,000'|1074 Sale 106% 107 [10616 107%) 107 Feb. 6/1073 Feb. 1°! [108 Jan. 7 107% Jan. 7 
Va. Mid. Serial—Ser. B bins i Bo 13 13 ie 1g Jan. 

Series D, 4 — 192 112 Feb. 18) liz —_ 18 


Series E, 5 26 114% ......|115 115 6 
Va. Mid. oon, 58 : 36) | | Bb. 116% Feb. “Ya) 15% Jan: 2 23) 
13,000! 92% : 93 2 panini 93 Feb. 20) 93 Feb. 20 
5 0001154 117 115 j1l42¢ Feb. 6/1152 Feb. ¢//115 Jan. 22 








8. & N. Ala. 

Bore ees eperiatt 
8 8. 

= ‘Lowistown Eta RR. 


112% Feb, 13 
118 Jan 19 





> 
Oro 


a “ys g.,8 58 
ate M Base cr ‘er. rr g. oe. 1930 
Texas & N. MS — So. Pac. Co. 
2. &P.By..E Dv., lst, g. 68.1905 
lst, gold, 5 -2000 
2d, gold, "moome, 58..Dec., 2000 
La. Div. B. L., lat, g., 58 "1931 
Tol. & Ohio Cent.—lst, &-,58.1935 
Weat’n Div., lst, g. 58 coca 


935 
48....1990 


Tol. Peo. & W., old. 48.1917 
ToL.8t.L. & W. ne «y B-3Igs- “1925 


Fifty-year, 
Tor. H. & B., 1st, g. 
& Del., tg. 4s. Bes 
n. Pac., BR. &1. g., g., 4s..1947 

ist lien conv. 48 

Ore. & Nav. con. 
Oreg. 8h. Line 1st, a 6s. 1928 
ey heeen = Bins 1946 

= & age 5 


lu, 58 
OR... ase. Co. See Penn. RR. 
yg gy Rio Gr. West. 


oe 
Sa 


1102 |102% *- cvesosnsctiiiee 

beet Sale 116 117 116% Feb. 10 99 'F r NS | 
5 » 20 al. 

00 104 Feb. 20 | 111 Jan 3 

| 112 Jam 1A 


; of” Fen dol 107° Jan. 9 
Feb, 984 97 Feb. ll 
Feb. 7 | 92 Feb. 6 
Feb. 19 B54 Jan a 


ie) 
tl — 


es 
124,000) 76” Sale | 


Svooeec ovo 


Ao 2 ee 2 tae ta eG 


||LO9 11014 Feb. 6/110% Feb. 6 "7|110% Feb. 
||L02% Sale | 10219 Feb. 28/103% Feb. 4/|102'g Feb. 28/103% Jan * 
sewes --o0s.| 1024 Feb. 24/1031g Feb. 14/102 Jan. 5)103% Jan 
|| 05% Sale | 104% Feb, 25/1064 Feb. 10) (04% Feb. 25 


10514 Jan. 2 
10119 Feb. 24/101% Feb. 4 
12349 Feb. 24/1247 Feb. 11 , te a 
iis a 113 Feb. 13)/113% Feb. 1+ 11 Jun 2 
|| 9549 Sale a 941g Feb. 23) 95% Feb. 3 98 + 
8 ax eeeeenes 


@ a 
TcuppUGupePCoE 


~~ 
ris 1 
eeperouzZzec 


IAV 
eee 


irginia Mid. See South. Ry. | 

Va. & Southwest. 1st gua. 53.2003 16,000) it 10119 Feb. 4/1029 Feb. 1¢||1014s Feb. 4 102% Feb # 

abash RR. Co., 1st g.58..1939 91, 117% Feb. 27/118 Feb. 14/164 Jan. 2/018 Tog 

o |. “1.000985 lol& Feb. 14/1o1% <¥ Piltols Jan. s|tors Bob if My 
y 98 it 102 101% Feb. 14 eb. 

17005000) 77 Feb. 84% Feb. 14|| 75% Jan. 27| 84% Feb. 


. 58-1921 so00l 2 106 105 ; , "s||108% Feb. 27/100" Jam 9 


ae y ee ee 
ae ye | 1097 , 108” Feb. 35'108 "Feb. 26|L08° Feb. 25 
ct tekst 60-1987 116% 118%|118 118%]117% Feb. 4/1184 Feb. 24)/117% Jam gl118%8 
pine bean Api 183 000) 98° "Gb" | 95% 908) 100% 101 "| 90% Feb. 8}100% Feb. 34) 99 Jae Meee 


West. No. Car. See South'n Ry. 
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Maxcu 1903] 


BONDS. 
New om sree EXCHANGE. 





Price abou! PRIOES IN FEBRUARY. | RANGE SINOE JAN.1. 
'y|| Tanuary 2, : 
1903. std 2. Feb. 28. | Highest. Highest, 


ry Ask | Rid, .| Bid. Saie Prices 
109 











erie ia 








92ig Feb. 6) 93% Feb. 93% Feb. 26 


Owe « Vita 


£6) 9134 Jan. 


Si BR se 


ie} 


. Bee Cio. & NW 476,00" | 90's Sate 907% Feb. 6| 92% Feb. 24) 90 Jan. 2| 924 Feb. 24 


ist gen.,8- “46. 1949 p 


9073 Sale 
way Bonds. \ 


oo SNe oe 
? SSos 


1061g Feb. 3|1074 Feb. 8|107'9 Feb. » 24 

110 Feb. %||110 Feb. 6 
102 Jan. 5 1 

1015 Feb. 13/1023 Feb. 26|1015 Feb. 13 lois Jan. 28 


87 Feb. 14 7|| 87 “Feb. 14 a 8 


21,000||104 
108° 1103 
100% 192 | 102 
102 102%) jtelts 1029 


\C6'_ 107 





891g Jan. 8 





, 

—18t, rm ep ‘4198. 1y5! 

na Co., 18t,,£-58.1933 

_ Co. con. g. 68-1910 

, lstgu. g.68..1911 

pecan ent es 

ida Ri at g. 58 

see Lptcon, g. 58.1930 
Mark. 8t. Cable(s. Fr.).1at 68.1915 
etropolitan Street Railway— 
yen. ooll. gold i gold 58... aoe 


CueUuTeptces 


0.10|118% 119 P 115% -_ 24 
og S  peletnaen 95 Feb. 1» 
| Ll6é% Feb. 23 


115% Feb. 24)120 Jan. 22 
95 Jan. 21) 964g Jan, 2 
(16% Jan. 12|117 Feb. 25 
121° Jam. 12|121° Jan. 12 
12114 Feb. 19/1214 Feb. 19 
9744 Jan. 8| 98% Jan. 29 


119% Feb. 27|122 Jan. 
(021g Jan. 28|L02% Jan. 29 





S 
Supa 


oo 


I 
1 
12134 Feb. 19]12134 Feb. {¢ 
97% Feb. 2s 98% Feb. 1) 
119% F Feb. 27|120° Feb. 


we 
aeee 





Ist, gold, 
Met. W. 3. 


tered. w 
.RY. aut. oon.30 yr. g.58, 36 
ay Ry., 1st, con. g., 58.1919 
Paul City Cable. con.g. "58. 1937 
Seeenteed, gold, 5 1937 
Onion El. eS s - g. ne. 1945 
Chic, St. 40-yr. 1st ou. 58. .see 


Gas & Electric L. Co. beat. 
ta Gas-Light, lst, g.,.58.1947 || 
fel oe ae t.,&.. ‘pints 
Prin Un a8 stcon.g.5s,” 
Ohic.Gas L.&C.—SeePeop Gast 
Dolambus Gas Co., lst, o 1938 
Don. Gas Chic. — Bee Peop. G as&C. 
Detroit City Gas Co.,g., 58..1923 
beat, Bhan Bee 1st, &» a et 


£4.EL. (11, B 
£4. ELI. N.Y. . SE Lite P. 
ees LON. Y.,con.,g.,58.1932 
Equ. Gas & F.—See Peop. Gas & 0. 
| my an .Co.1st con.g.58.’49 
Boe. Cee: Co.,1st,g.,58.1915 
ie ay Mo. > Ga, 18g. 58.1922 
Kings Co. E. L. & 6...193 


& 
Cue eeauee 
» ets Ee Py 
OuucuPPPeurum 


22 


te 
—e - 
2.5 


4/1167% Apr. 26! 





ar 
1 
« 


eacplg 97 


. 
' 
— 


Sale 





= 
' ' 
™ > 


4 
Oy 
it? nd 


zo 


3/1089 Jan. 20 


112 Feb. 18 


9744 Jan. 29 
107 Feb. 20 
119 Jan. 28 
lu7‘9 Jan. 9 


103g Fob. 25|L03ig Feb. 251/103 'g Feb. 25/1039 Feb. 25 
102% Feb. 3 102% Feb. 3/1024 Feb. 3 102g Feb. 


Jan. 14 
105. Feb. 24 
108g Feb. 13|108% Feb. 13 


102% Feb. 14/1027 Feb, 1+ 
105 Feb. 16)105 Feb. 16)|' 


|L11% Sale 
i | | sai Bale 91% 95 | 9 
ty he 1054 || bee e 

7's ju 


94 Feb. 27 
10t 19 Feb. 27 


col, tr., g..48..749 

E4. El. Iil.,1st,conv., g. +5e.1910 
1st consol., gold, 5s..... 

B.Y.a! EL Ld P. 1st con. in 30 

, Pate & El. con.g. “ett 

Peo, ake C.,18t gu., g., nse 1904 

94, guar., gn 


' 


=? 
0c @COUZz rc 


1031¢ Feb. 13 
1027g Feb. 19 
‘ 16 


. cee 
‘ S52 14 
unZ 


7,000 Feb. 2| 34 Feb. 2 
4198,1915 2 ¥9‘@ Feb. 27/1004 Feb. 6 
Saat | gig % 
. e c e€ t 

» 1ét., coll. tr.,48.1919 : 
Be Ca Co. Ast gold, 6s. 1942 





ist eeses 


7 
. 
: 


ise 


13 


Duthie ee aie 5 19 at 
Distill.Co.of Amer. col.tr. 5 sil 
Tilinois Co. res hae To10 
re Paper 1st con. g. doris 
Mat Starch Mie}, tet &. 58.°28 
Nat. Starch Co, 8t,g.,68.1920 


8.f.,deb. g.,5825 
Stand’rd Rope &'T, iste. Ge. 1946 








U.8.8hipb. lets ee Se ron) 13 
Collateral & morigage’se 1992 
Teleg’h & Teleph. Bonds, 

Azo. Col. tr. 48.1929 


Cable,ist,g. 48.2397 
Mee Tah oot 8. 58-1926 


J 
Hegre Bt. 8. f.,g., be..1918 
RY N.I.Tel. pon e222 2) 8iM 
pce: 


»8-,58,0V.1920 
tr., ree 58.198 


Tel., Aci erst 


Weat. 








Seaver eernken 


135 000 


eeeeces 
eeneree- 








103% Sale 








weee snore 


109i... 
104% 105 








634g Feb. 28 


TAig Feb. 27 
99 Feb. 2 


651g Feb. 5 
76% Feb. 14 
991g Feb. 19 


“"gl109 Feb. 11 


94 Feb. - 


61. “Feb. 4 
101 Feb. 6 


114° Feb. 26 


.|109 Feb. 26 


104 Feb. 2 


93 Feb. 24 
948 Feb. 2° 


65. Feb. 4 
13g Feb. 13 


110° Feb. 13 
105 Feb. 27 





741g Feb. 27 
99 Jan. 17 


07 Feb. 3 
93 Feb. 24 
94 Jan. 3: 
80 Jan 3 


64 Feb. 4 
104 Feb. 6 


7112 Jan. 


80 Jan. 16 
91 Jan. 15 








999 Feb. 19 


131g Jan. 


114g Jan. 20 
®O Jan. i6 
91 Jan. 15 


110” Feb. 13 
105 Feb. 27 








En 


so = etrinver heres hey. 





Seen NY eS 











oa __ THB quorarion rr. 


| $| Sales in |\Price abou) _PRIORS IN FEBRUARY. 
BON DS. iz | February! January 2 - . Mae } RANGE SINOR JAY, 1 
New YorK STOCK EXCHANGE. “e & Par value’ 1903. _ Feb. 2. Feb. 28. | Lowest. | Highest. kenak ; 


$ | Bia. \Bid. Ask.|Bid, Ask. Bale Prices. | Sale Prices | Bale Pica” 











Coal and Iron Bonds. 


Osh. ot orice ee T.O.18 R.) 
C.& v ep Tt “eee . 
my oid 6e..1918/M_¥ s.00 ‘ ae : aaiets 
30,006 | 703 3 Feb. 3/102i Fen. 
866,00 | 95% Sale | 92i98ale “90 Sale 89% Feb. 26) $219 Feb. ‘§ Pa He on'@ 


1919 

Son. & Cleat. $: $ t lst. g, < 1926 
24, g., 5s. 1926 
H.0.&C.,1st, fr g. 58.1951 

the f. 58.’28 


5.000107" | 106i 1079 107g 1061s Feb. 5107 Feb. 12/1061 :- ii 
15,00 U5 “2... 107 108 108 Sale 107% Feb. £/108 Feb. 17 lis we i i 
82,000 | 793 mr Toa” wea" 101 Feb. 5/103" "Feb. 2: hes 
SIM-S| 246,000 | : 8L Sale 79 Feb. 81 Feb. 2+ . $l a1 feb i 


8, 
w.L. E. & P.CLCo. lat, g., Sy 1919/4 - J} 2 ceccrecceccece| ceccce sencee 





Miscellaneous Bonds. | 


Adame Express ool. tr. ¢. 48.1948|M- 8 17,00 00% |104 105 ||105% 10519 Loe 105% Feb. 18/106 Feb. 1: 
Amer. 8. 8. of W. Va., 5s, g. 1920|M N aves 

of N.Y. =e . —_ F-A "w 001 ‘3 

l 


Chic. Jc. ake 7 j 
95 Feb. 24 


ZEUS 
220 


92ig Feb. 5, 92” Feb. % 


Ze tne 
oo ope 








} 
al. il 
‘B.Redu.&Ref., 1+t,s.f.g.68.1931\ ... 7 | | 88 Feb. 24|| 82°” Feb. 17| 85" Jan ig 


} 








a These are prices on the basis of $5 to the & sterling : b These are prices on ‘the basis of four marks to one dollar. ar. se Option salen 








STOCKS.—PRICES AND SALES FOR FEBRUARY, AND THE YEAR TO DATE. 


Prices are on basis of 100-sharelots. Exceptions of stocks which sell only in a small way are noted by the mark§. Option sales are disregarded, 





SALES. |Price abu. | PRIOES 1N FEBRU4RY. RANGE 8&1! 
STOCKS __ SALES Pirro ate tl is SINOR JAN |, 
m Y. STOCK Exchange. In Feb. |Sinee Jani 1903. | Feb. 2. Feb. 28. | Lowest. Hignesi | Lowest. Highest, 


Pax. | hares | 4 a _ — : or | Sale Prices. | Sale Price.. | Sale Pricer Prices 
Ann Arbor..........---. 3949 Jan. 19] 41 Jan | 
ees sae 100) 00)| | 69" Feb. 27] 69°” Feb. 27 69 Jan. 10] 69 Jan H 

7&8. Fe.. f $444 Feb. 28] 89% Feb. 10 83% Jan. 3] 59% Jan 10 

00 592 53500 | 999 Feb. 27/102g Feb. Jan. 24/1034 Jan. 10 

3 100% Bale |10049 Bale x95% Feb. 28/102% Feb. 10 ote Feb. 28/104 Jan 9 
931g 94lo/| 95 96 x934 Feb. 25] 96% Feb. 11) 934 Feb. 25] 96% Feb. 11 


108 108 8 : Se ma Es a 
; || 6749 Bal 6612 Feb. 28| 7146 Feb. Ty) 66ig Feb. 28 71g Feb. 17 
|118% 124 ||126 128 ly 127 Feb. x1'O Feb. [124 Jan. 8|150 Feb. 
Hain 145 150 (154 160 /|148_ Feb. x160 Feb. elias Jan. 10}] 
132% Sale ||136 49 Bae x1:3 Feb.27|138% Feb. 10/1317 Jan. 
0 73 (72 75 | 75 80 | 7% Feb. 6/77 Feb. 18/71 Ji 


206 o. i. © ee wenee come « 

5,31+ |180 Sale | 1&3 Sale {17 178 Feb. 27 184 Feb. 9) 1178 Feb. 
386,900), 48% Sale | 5149 Bale 485s Feb. 2=| £3% Feb. rai 48% Jan. 
58,082 34% Sale | | 35% Sale 33's Feb. 2~| 3+ % Feb. 10} 339 Feb. 
11,7934 71% Sale | 71 72 71% Feb. 3] 72 Feb. 
8 188 210 {188 10 ioe 
i190 275 0 . 210 Feb. 
i 120 333 : . 27/138. Feb. 
386, its Bt 1p Bale 4 2853 Feb. 10) 

2,840 A Bale | b 895g Feb. 19) 

‘2 || $2 $5 83 8l_ Feb. 2 |) 
407300| 41% x Ty 40% Feb. 5) ais Jan. 











Pref.. Hy | 

Obie. Milw. & St. Paul. 100, 219,929| 804, 126)|175% Sale i747 Bale |)73' Feb. 27/180% Feb. 10/173%9 Feb. 2°|183% Jan 7 
100, 60 2:237/193 Bale 18919 Sale |1%0 Feb. 27/1914 Feb. 17/190 Feb, 27/1944 Jan 9 

0 & North West.100,) = 5,885 19,351'/219% Sale 1t8 194 |a190 Feb. 27/222 Feb. %/\a190 Feb. 

00) 100) 350) 235 Feb. 18/235 Feb. 18/235 Feb. 
Righ 33,132! I 13 Feb. 2t] 15% Feb. 18) 13 Feb. 
Caw. ». L & & Pacific....100 | } ide Pet pend 200 Jan. 
Chie. Bt. P. M. & O.... 100, 1,00 166 Bale 155 162 150 Feb. 28]151 Feb. "Rt jig Feb. 
17! || ¢190 Sale ||192 198 94 Jan 
16,3C0)| 141g Sule || 18% Sale 19% Feb. 3" 17% Feb. 
37,615) 33% Bale | 8153 8 . 35 Feb. 315g Feb. 
53 495) ° ome | 4 » 5% Feb. 
4 48 46 Feb. 


wove- coscsscsees- 400 Ou) F 2 
Oley. Gin. Chic. & St. L.100) § { 977% Feb. 5) 93% Feb. 
-100) ‘675 | Paha a §115 Feb. 20/6115 Feb. 


3U0)| 40 97s|| 890 100 


46 280\"% 26% Bale | 20 Sale | 29% Bale 30% Feb. 10| 289 Jan. 
7 252) 170 71 | 69 70 71% Feb. 1¢] 69's Feb. 
20,60: || | 45 Bale | 43 Sale q 46. Feb. 14) Feb. 2 
72,18 173 Bale ||L80% Bale /176 Baie - 
8025|| s60 a5 |1270 Baie 
22, 160)| 40% Bale | 40 Bale 
papene eonoesedarer 2244s B05 f Bale || 881, Bale oe 7 
25 na 


-- 100) 
Denver & South west/n. 100 25)).. : 4 eur 


6,900) 42 ia | ' seep te teat eeerenene || 
10 


Det.Bouth. vot. tr. otfe.100, 8, 21,08 | 20. fate 16% Feb. 28| 19” Feb. 10) 1 
--100 d he 500) 38% Bale || 34% 35 34 Feb. 27) 369 Feb. 10) £ 


4 3 
Detroit "ni Be nee 100) < 07: || 861g Bale 8 88%| 89 Feb. 17| 69% Feb. 5) 
8.5.4 100 | B'ov0l 17% Bale 171g Feb. 3) 1$ Feb. 1t)) 
cided doveiveset 100 | 12,92¢|| 26 Bale | 25% Feb. 4] 29% Feb. 16!| 
ikndaeb teen -100) 2,821,56+|| 3914 Bale 348 Feb. 28] 42 Feb. 5) 
8 0| "46645: || 69 Bale 67 Feb. 28| 74 Feb. | 
243,300| 62 Bale 541g Feb. 28] 64% Feb. 5) 
44 760) 68 Bale 7 | 66 Feb. 27| 704 Feb. ‘| 
0 387 | ly 67 ren. 8 74% Feb. all 62 
56: || 62% 65 666% Bale | 71% 74 Fe e 
962//201 400 208 197 208 200 Feb. 26 203 Feb. ag 200 ~. 























24% Bale Fane sere si al dais” SE Heh oa stoi 
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SALES. |Price about PRIORS IN FEBRUARY. | RANGER SINOS JAY. 1. 
sTOCKS. | \January 2. - \ 
Feb. Since Jani} 1903. || Feb. 2. Feb. 28. Lowest. Highest. || Lowest. Highest, 
Y, STOCK EXCHANGE | sonra \ et 
par Shares. | Shares. |\Bid. Ask. | Rid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. || Sule Prices. | Sale Prices. 
| Te 200 56.100) 96% Sale | \LOLig Bale 103% Sale |L00% Feb 5/106'g Feb. 20) 96% Jan. 2/1061g Feb. 20 
slooking Valley - 22'900|/| 96 Sale | 97 974| 99 Bale | 97 Feb. 5| 99 Feb. 25|| 95% Jan. 5| 99 Feb. 25 
Pretec 125.761 4? Sale i454 Sale 142% Sale {140% Feb. 23/x147 Feb. 10/1404 Feb. 28/151 Jan. 10 
tyne Line § Sa O50 hi aic’|Sa ate’|'at “Ad""| 436 Feb. Ba] 45% Fev o| AON san. 2] 18 “yan. 19 
Iowa Central. 740| 72 73 || 73 Bale | 69 71 | 6919 Feb. 27| 74 Feb. ¢/| 69's Feb. 27) 7/% Jan. 13 
Préfe.-22- 0-0 - 464 4719! 43 46 41 Sale | 40 Feb. 10) 4149 Feb. 5] 40 Feb. 1Y| 47% Jan. 
xanawha & Mich tiaptd.| 15.928 80 Sale | 79% Sale | 8u% Sale | 79's Feb. 17) 82% Feb. 2t|| 7819 Jan. 16) 82% Feb. 98 
x. 0. Ft, 8.4M., tr-crre 06) 6.400 | 34% Sale | 34 3445] 32% Bale 31% Feb. 27| 344 Feb. 9|/ 31% Feb. 27| 364 Jan. 12 
Kaper sn toy) 3.500 srapbate | Sox gue’) 38° B5 | 3, Feb: 4) G2 FOE xo] Sou sae: fil S1edeh 33 
ee 500 47g Sale | Sale 5 54 Feb. 3) & e an. %& Feb. 10 
cents Des Moines. “100 a ee Oe Oe Oe 1 BR OS faces ae on Addipia nit 
sis a Weis 100} ~~" 810 310] 50 53 | 47 49 | 47 50 | 47ig Feb. 27/ 49 Feb. 10|| 479 Feb. 27| 53° Jan. 8 
Lake Erie & Wes 190! 456 456/115 125 ||(23 119 |116 Bale |116 Feb. 28/118 Feb. € 116 Feb. 23 113, Feb. 6 
eee Fee: lee ! ES PE SOS innit heektnel eobud an, £ an. 
1,100 804 Sale 82° '| 781g Sale | 78ig Feb. 238) 80 Feb. 16]| 784g Feb. 28] 43 Jan. 7 
29'060 123% Sale | 125% Sale |122% Sale {122 Feb. 27|/127% Feb. 9/|122 Feb. 27/1204 Jan. 8 
81.694 149 4 Sale ||14433 Sale 14033 Sale |139% Feb. 28/146 Feb. 5//139%8 Feb. 28/1559 Jan. 14 
40,9 39 53,06 69 tS eee 653 Feb. 4) 6% Feb. 10!) 6% Jan. 27| 6% Jan. 29 
ene. ‘sais “secta..| 41,385 74, “147| 1234 Bale fits Bale 118g Sale {11749 Feb. 19/24 Feb. €|/L174 Feb. 19/1287 Jan. 6 
securities, eu 00) 161,443 234,8° Sjl4l Sale | 361g Sale |136%4 Sale {135 Feb. 25/140'g Feb. 17) (35 Feb. 25/i42% Jan. 6 
wetropolitan Birehic) 100 330 530, 35% go's| 359 33 | 33 31 | 34% Feb. 24) 35 Feb. 13) 34% Feb. 24) 38 Jan 8 
Met. W. Side 7. ee 200), 30 ¢g || 8539 90 | 82 6 scigh cab -wades 88 Jan. 20) 88 Jan. 20 
Pref wnscnnsnainetso2" 100| 53,130} 114,000) 25 Sale | 251g Sale | 26%Sale | 254 Feb. 2 24% Jan. 2| 275 Feb. 25 
Mexican Contral......- 100} .... '250)| ER OD PERE OR age echebe _cosceus (26 Jan. 14/135 Jan. 15 
Michigan Centr aia.. 100. 1,900 6,270)|107 108 | 07 1039 195 107 |106 Feb. 24|1077%% Feb. i \L06 Feb. 24/110 Jan. 9 
Minneap. 1001 200 200/16 117 116 121 [112 118 |118 Feb. 27/115 Feb. 27 [118 Feb. 27/118 Feb. 27 
Pret.» 3" it, Marie 100 14,060 21 ,605)| 76% Sale || 73's Sale | 755g3Sale | 734 Feb. 2) 79 Feb. 1¢)) 729 Jan. 21) 79% Feb. 16 
M.8t. P. 100| 12,260 16,660)125 Sale 124 Sale |t23 Sale |124 Feb. 9/132% Feb. 17! 122 Jan. 21|)1324 Feb. 17 
Pre ieras.._/100 41,250] 116,975) 27% Bale || 2744 Bale | 27% Bale | 27 Feb. 27/ 29% Feb. 10) 27 Feb. 27) 30 Jan. 5 
Mo, Kansas “"""100) 33,600 75,3 5) 59 Sale | 60 Sale | 604 Sale | 59% Feb. 2 3) 63'9 Feb. 10) 58'¢Jan. 2| 63.9 Feb. 10 
ari Pacific......-.100| 450,360) 1,131, 930}x10613Sale | \L11% Sale {11144 Sale |110% Feb. 28/1157 Feb. 10//x107%Jan. 3|1157% Feb. 10 
Mora & Essex. =. BO) esas 5601 ig” 107°" 105°° 108°"|110” 1109108" Fe. “aid Fer “6 (054 Jan. Zolkaa, Heb. 16 
0 2,750 4, 4 07 5 ‘eb. eb, 105 an, 26 ‘eb. 16 
Morro att & St.LOuls. 10 24/930 75,590 1s Sale | 19 Sale | 1849 8ale | 18% Feb. 27| 20 Feb.’ 9| 174 Jan. 2| 20% Jan. 8 





‘ex. vot. tr.certs100 
Wet Wok te. otfs.....100, 5,50 ; 
gitttont & Had. Riv.100| 105.004) 211,186) 51% Sale |(50% Sale /145 Bale |145 Feb. 23/151% Feb. 2/145 Feb. 28/186 Jan. 10 
HY Onie. St. Louls.100, 5,200, 13,300| 44 Bale | 214 Sale | 41 42 | 414 Feb. 2) dt Feb. 16) 41 Jan. 26] 45 Jan 7 


16,100) 35 Sale | 37% Sale | 37 Sale | 37 Feb. 23; 39 Feb. 9)| 34% Jan. 3) 404 Jan. 8 


Ss 


















ist pref ....-20--2202-100; 1,210 510/110 120 105-115 [114 118 [113% Feb. 14/1174 Feb. 16/1134 Feb. 14/118 Jan. 16 
| Remmeeabmmaa 100, 2,600 675 0|| 8549 Sale || ..... 87 | 824 84%) 82 Feb. 13] 85 Feb. 17| 82° Feb. 13| 87 Jam 19 
sty es Waren. ae <7 iliac 22 unitate oa rt fin SPAS, no pA Se 414 Jan. 8/114 Jan. #8 
ha ao 4 50 gece cioenee piesa. Noemie $138 Fen. 17|5i38" Fen. “Y3s138 Feb. 17 133 Feb. 17 

sR Haren & Har. 100 1,064 2,027||221 4 224° 219" 222°"|214 218 [217 Feb. 24/222 Feb. 4)/217 Feb. 24/2254 Jan. 9 
je Xe tario & West 100) 433,640, 32 Sale | 43 lg Sale 324 Bale 323g Feb 23) 3544 Feb. §)| 32 2| 35% Feb. 5 
4 209,680) 73% Sale | 74 Sale | 7316 Sale | 728 Feb. 23) 76% Feb. 10) 72'g ren’ 28] 76%4 Feb. 10 

3,986 90 92 | 93g98ale | 90 92 | 92 Feb. 14) 934 Feb. 2) 92 Jan. 6) 931g Feb. 2 











72 || 68 2 ; 69g Feb. ‘i 68 Jan. 21| 72 Jan. 10 
220 97 105 | 93 105 | 93 185 |100 Feb. 13/100 Feb. 13, 98 Jan. 5/100 Feb. 13 
1,915) 72 76 || 7llo 7 71 #75 | 74 Feb. 3| 75 Feb. 13) 73%Jan. 5| 76 Jan. 28 





































































































6 
879,893)\'56 Sale |150% Sale |147% Sale |146% Feb. 27/1513 Feb. 9/1464 Feb. 27/1575 Jan. 10 
730| 35 40 || 33 40 | 34 388 | 35 Feb. 19) 37. Feb. 10/| 35 Feb. 19] 39 Jan 8 
7 , 841g Feb. 26 79 Feb. 2| 841, Feb. * 
1.515|/| 92 94 |. 8 82 90 | 87 Feb. 3| 8914 Feb. | 87" Feb. 3| 94 Jan. 
4 1,000/|L01 120 8g 108% 107's Sale |104 Feb. 26|1074 Feb. 2 1104 Feb. 26/115 Jan. 17 
aieaaaicl 119 119/190 191 ||t90 191 {190 191 |§189'9 Feb. 2\9191 Feb. 11}/5189'% Feb. 2/5191 Feb. 11 
Pittsb. Mc ou. arene as Gdided <tagee||saso0d sanden|>sesue peuane| ccac.se0. “she | s008e~6+ ceda-f] -steucousncue. lL! panahenniinennel 
BR, Securities, se 110 110) 90° “94 | 91 94 | 20 93 | 92%9 Feb. 20) 921 Feb. Z0| 921g Feb. 20| 92ig Feb. 20 
foding Gowrok tr, eek. 50} 433,050] 1,531,660) 68 Sale || 6l44S8ale | 605% Sale | 60 Feb. 28) 65% Feb. 5] 59% Jan. 13] 694 Jan. 2 
BE cétencecccccnas 50| 9,476 17,956|| 88 Bale | 87loSale | 85% 86 | 85% Feb. 27) 89% Feb. 5) 85% Jan. 13] 89% Feb. 5 
Micindiieaconce 50 6,700 16,860) 79 Sale | 74%sSale | 73 7419! 73% Feb. 27| 78 Feb. 5 738 Fob. 27| 81 Jan 6 
Rensselaer & Saratoga. aes sadelacictoad 19/210 <2: WME. heeioai 410 ..22 a |§208 n. 30/§208'e Jan. 30 
Rook isiand Oo ........ 100, 667,318] 1,659,326) 50 Sale | 4733 Sale | 47% Sale | 46% Feb. 27 511g Feb. 10) 46% Feb. 27| 5353 Jan. 9 
DGIAsasy sedpvecese 100} 25,149 96,671], 8319 Sale || $0 Sale | 8048ale | 80 Feb. 2| 33 Feb. 10|\x79'gJan. 24| 86 Jan. 9 
Rome Wat. & Ogdensb.100 120 220/137 138 |/137 ...... 137 139 |137 Feb. 24 $138 Feb. 14 137 Feb. 24/139 Jan. 3 
d, pref..........100 2,800 11,500) 66 Sale || 6749 Sale |..... isesaaee 67 Feb. 4 Feb | 65 Jan. 9] 72 Jan. 28 
8t. Jos.& G.L. vot. tr.ctfs.100 410 1,075)| 1544Sale || 14 16 | 14 15 | 14 Feb. 9 $3 Feb. 10 14 Jan. 10) 154 Jan 2 
1st pref. vot. tr. ctfs.100 910 2,579], 54 Sale || 54 457 | 43 56 | 54 Feb. 17) 56 Feb. {| 54 Jan §| 58 Jam 5 
one. vet. Sito. -100 1,000 2,400) 23 26 | 24 25 | 23!9 24'9) 23% Feb. 5) 24% Feb. | 23% Feb. 5| 247% Jam. 19 
wrence ere ceaeidedl  gnadias |p aideal atinees eS ee ee er re od Cote mee ae Pen iti & 
St. Louis & San Fran..100| 112,333) 223,048!) 74% Sale || #24 Bele 851g Sale | 80 Feb. 6| 9019 Feb. 24) 71 Jan. 16) 903 Feb. 24 
| _ EE 100 4,900 7,400, 81 Sale | § 0 s3 «=686 | 80 Feb. 19) 83 Feb. 2¢) 79 Jan. | 88 Feb. 20 
aaa 100} 29,945 55,545) 72 Sale || 73% gale 74 Sale |x72 Feb. 19| 73 Feb. 24) 70% Jan 19) 73 Feb. 24 
©. & E. Il. stk. t. otfs.100 200 300|| 190 a8 190 220 |200 210 |210 Feb. 20/210 Feb. 20/209 Jan. 23/210 Feb. 20 
Pref. stock tr. ctfs...100 400 400|| 120 437/120 135 |125 135 |130 Feb. 27/13» Feb. 27/130 Feb. 27/130 Feb. 27 
8t. Louis Southwest....100) 27,225 50,063) 28 Sale | 26% Sale | 26% Sale | 26% Feb. 2| 2933 Feb. 10| 26% Jan. 26, 30 Jan. 7 
Bs Cabbtn cae ocencs 100} _ 17,400 42,230) 63% Sale || 59% Sale | GO| Sale | 5919 Feb. 2) 64 Feb. 10 5949 Feb. 2) 66 Jan. 7 
Seen mts Oe... +100 246,787| 778, 1232 6d% Sale | 63% Sale 62% Sale | 614g Feb. 28) 6653 Feb. 10/| 6l1g Feb. 25] 654 Jan. 9 
Southern CGIB.).200) _scces . col] = weeecelecccce coccee| scccce . eee awe | seenlexadase'e 
Pumped, extended... 175,850] 582, 540) 347 sale | | 3533Sale ' 34838ale | 34 Feb. 27 7| 36% Feb. 4/34 Jan. 3] 36%Jam 9 
. Fr. ctis Steeseael . widebees inl wees - sere “ewer serces| coccce coo-| sccces -- ec-cee cece] ccccee 
ped, extended. .... 9,276 30,536) 92% § Bale | 951g Bale g4% Sale | 9416 Feb. 27/ 96 Feb. 9) 92% Jan. 2| 96 Feb. 9 
M&O. Sook tr. Ctfs ... 200 950 || 92 98 97's| 953 Feb. 17/ 96 Feb. 1*| 9% Jan. 7/ 96 Feb, 18 
i Sksenes 100} 118,225) 231 600 i ale || 39% Sale 40 Sale | 395, Feb. 2 4353 Feb. 10)) 394s Jan. 21} 4353 Feb. 10 
Turd Avenue (N Y.) ..100 700 2,827 25% Bale 124 127 |123 127 |126 Feb. 3/1274g Feb. 5/124 Jan. 20/128 Jam 2 
ae Peorla& West..100) ........[  ......-. | aa Si aa) ee reg RE ee PEE Bet AS a 
lo Rys. & Light... .100 500 0) 3 ale 2 [Seas | eee 35's Feb. ‘él 36- Feb. 1€| 3449 Jan 5) 3733 Jan. 12 
W. vot.tr.ctfs100 4,940 40,680 28 Sale | 30 Sale | 29% Sale | 2) Feb. 23) 3053 Feb. 16) 28 Jan. 2] 317% Jan. 9 
Ps eee 100 5,179 479|| 4519 47 | 44 Sale | 44 Sale | 43% Feb. 23) 46% Feb. 10) 43% Feb. 2S] 43 8 
Oity Rapid Tran 100 3,350 12/044) 18% Sale 120 Sale |119 Sale {119 Feb. +8/121% Feb. 16/118\4Jan 2/122% Jan. 23 
Onion Pacis Roc 100 egies Oe Re ig ES EM 159 Feb. 9159 Feb. 9 158 Jan. 12/159 Jan. 12 
abet 100} 370,577 1,168,087] \OL Sale 100% Sale | 975 Sale |x26% Feb 2%) 103% Feb. 10) 96% Feb. 25/10453 Jan. 9 
Renwgs iit Gauai' 12 13,817 4“ 352) 9319 Sale | 93 Sale | 91% Sale |{x915gFeb. 27) 29544 Feb. 11 9153 Feb. 27| 95% Feb. 11 
thirdiye vote ah 100 3,200} ~"7,210| 20% “Ziiy) Zi Sale| 19 21 | 20° Fev. 6 214 Feb. 1i/| 19 Jan. 31/ 223% Jan. 13 
Preferred . -..100 3,660 9,629) 63'g Sale || 62 63 | 60 6:19] 6O Feb. 5) 624 Feb. § 60 Feb. 5) GalgJan. 6 
:..100| 139/140] 218730! 30. Sale | 29'aSale | 32% Sale | 29% Feb. 2) 32% Feb. 27! 2319 Jan. 23) 32% Feb. 27 
---100| 732,045] 793,695) 451g Sale || 4453 Sale | 54¥%¢Sale | 44% Feb. 2) 5544 Feb. 24 44 Jan. 8) 55% Feb. 21 
100} 14,055 23.315) 26 Sale || 249 25%/ 25 2, | 25 Feb. 3) 27% Feb. 9) 24% Jan. 24, 2749Fen 9 
100 8,750 13,360| 56 Sale || 56 57 | 59 60 | 47 Feb. 3) 61% Feb. 56 Jan. 2) 614 Feb. 9 
100 12,600 15,800) 36 Sale || 35 37 35 37 35% Feb. 3! 38% Feb. 10 34% Jan. 22 38% Fer 10 
100} 40,500 60,775) 2714 Sale | 2619 Sale | 27 Sale | 265 Feb. 2) 294 Feb. ©) 2649 Jan. 24) 294 Fer 9 
ind . sseee0100} 31,120 44,655|| 535 Sale || 5293 Sale | 5149 Sale | 514% Feb. 28) 5549 Feb. 7) 5128 Feb. 28) 55@Feb. 7 
a us’! & Miscell’ons | 
Anne Express ee 100) 555 723/200 220 |200 220 |220 2140 (220 Feb, 11235 Feb, 1! $204 Jan. SO235 Feb. 12 
Pret Ts .... 100 5,708 7,733 17% 20 iss 184} 20 - 18 Feb. 11; 23° Feb. 20 18 Feb. 11, 23) Fem 20 
‘amated Gon 1,260 2,090/| 81 = -§3 87 Feb. 2°) 8749 Feb. 20) 86 Jan. 12) 87% Feb. 20 
dm. henated Coppe ppe = 109] 960,650 15S, B10 oc Sale sou Sale 52% Bale , 6612 Feb. 2) 75% Feb. 25 624 Jan. 15 7% Feb, 25 
Pref’ etnieal. 100) 720 795|| 19% 2z || 22% 25 25 Feb. 10 25% Keb. lc) 22° Jam. 6) 23% Feb. 10 
an Bee attceses et cul eibbebes "| 3 Feb. 6 S83 Feb © 83 Jan 12 S$3%Jan. 12 
| = '_ SOL A, AZO! 02.20 cowce:|| cover covces stideei’ «| 30 Feb. 24 3u% 26 Jan 23 39% Feb. 26 
sccneee 10 0 NC Sind gbvedal | sated weceds | Sets 82 Feb. 20) 83% S82 Feb. 20) 83% Feb, 20 
i is 100 ter) teeta “i ) ket | bee Sia) Si 3 
Car kh bc | | 4g | | % Feb. 3 an. 2 an 
aah -100) 23,485 | 39% Feb. 28 33% Jan. 3S 41% Jam 19 
lean Goal """"* 100) § 92) | OL Feb. 28 924 Feb. 19 <904Jan 16 93 Jam 6 















seeesees| «- coos eI 20U (460 290 [OU Ba wwe twee) em eeee 





























ee I i 444 Fed. 2) 48Q Fed. 20 434 Jan 21 48& Fed. 20 
Amer. Di trict Tei wecce 100 500 GEBHOG 200 livicces sadaeo 979 98 | 96 Feb. 3 O8 Feb 15) 9G Fed. 3 98 Feb 13 
€2’h.100 1,320|| 381g Bale || 36. 38 | 37 40 | 837 Feb. 18} 39 Feb. 16) 37 Jan St! 4b4Jan 2 
wane 1 735/225 235 |220 230 [220 230 |226 Feb. 26/235 Feb. 4 220% Jam 30233 Feb. 5 
13,964) 2919 Sale 2616 SL citne weenie | 20% Feb. 16, 26% Aug. 6 20% Fed 16, 29%Jam 7 
20,235||" 10% Bale E Bale | Sig 10) O%eFeb. 2 10N Fed 11) Oe Jam 23 LieJam 2 

8,125] 37 Bale | 33 85 | 88 36 | 34Feb. 4/37 Feb. 21) 34 Jan 29 37% Jan 
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og aici aie Te Pe 
STOCKS SALES. prc ty PRIOES IN FEBRUARY. RANGE me JAY 
ps eee January : 1, 
N: Y. STOCK EXCHANGE | In Feb |Since Jani 1903 Feb. 2. | Feb, 28 Lowest _Bignesi Lowest, _Highen 











es Rid Ask ||Bid. Asx.|Bid. Ask.| Sale Prices | Bale Prices | Rule Do 

‘ 509) 28,136 11% Sale  11%Sale | 10%Sale | 10% Feb. 27] 118 m ale Prices, | ‘Bale 
22, 527) ‘ 40% Sale 405; Sale | 38%Sale | 48S Feb. 24) 41% Feb, 38 Feb. ee 
0} 16 Sale | 171g 18 |§17% Feb. 5/§175 Feb, 16 Jun. 9] 398 0 
330 20; 49 48 | 44 46 | 44 Feb. 25/46 Feb. 19 43 Jaw HE 6 

29% Sale 24% Bale | 25% Feb. 2) 3/5 Feb. 17) 2819 Jan’ os| 32 Jan, 

4,600! 03% 95 | 93'e8ale | 94% 953g) 93% Feb. 95% Feb. 17) $3 Jan’ 23 31% Feb, 17 
1,700) 5, 51,) 4% Sale 43 5 4% Feb. 5% Feb. 2€) 4% Jun) >| + Feb, 17 
2,500) : o4 25 24%/ 234 Bale | 2.18 Feb. 26] ‘424 Feb. ¢ 3" 3 7! 5e Feb, 28 
133,125) 2), 43 44 | 46 Bale | 50% Bale | 46 Feb. z/ 52% Feb. 17 an. 3| 0 
51,180} 69057 937% Sale | 95% Sale | 96% Sale | 955: Feb. 2] $919 Feb. le 985 | 15 
Ley 127 7 Bags 25 : ak ». 16 
20 
12 
8 
8 





a? 7% oo * 

95 98 97 8%] 9° Feb. 27] 98% Feb. 16 y a 

16 Sale | 16 17 18 | 18 Feb, 24] 18 Feb. 24 16 = 7 He 

1,441 3,14 68 Sale | 65 63% 66 | 65 Feb. 2) 6919 Feb. € 65 ‘Tan, 33! 20% ne 

apereen er ae 100| | 608,520) 128% Bale /'1287% Bale He Bale [127% Feb, 3/123 Feb. 25/1274 Jan. 3/1348 50° 

Pref.. cneoceuckOO 3,935 120 121 | 121% Sale /121 122 [121 Feb. 3/122 Feb. 13)120 * J, 3)134% Jan, 

Amer. Peleg. "& Cable._100 450) 496 86 95 §6 Sale > |x83% Feb. 27] 86 : F 27/392 Feb, 13 

Amer. an Fobac. pref100 -100 5] ; 16. 164 163 Feb. 5/169 " eo fee: a4 7 
American Tobac ma g 0140 149 [148 142 Feb. 24/143 Feb. €/142 Feb, 24/148 ion 

199 74 80°) 7. 1 13% Feb. 26) 14% Feb. 25) 12 Jan. 19] 14% Feb, 25 23 

80 ‘ Feb. “9) 77 3: 

Q8lo Bale 1001 Sale 10033 Feb. 2/125 Feb, 2?/ 95 Tar. 2111 es Lae ai 

223 233 «||.20 228 | £223 Feb. 13/225 Feb. 8/223 Feb. 13/225 Jaw 

1 Sale 14. Sale 12%4 Feb. 28) 1453 Feb, 4/10 Jan. 5) 1545 Jan 29 

48 52 527 Sale | 4 50 Feb. 25) 52% Feb. 2) 50 Feb. 28] 5 Tan ; 

Pret 190" S98 lias ee ewe © ws 7 19) Bay Jan 6 

pee 0 « eon Ja é 

Qol. & Hock. Coai & ir-100 20 Sale | 19 Sale 9” Feb."'2| 22% Feb Te 19 3a 20) 3th eh i 

Cable... 100) 362 Bix/165 175 160 175 Feb. 17/185 Feb. 13) 161 Fe b. 17/17" Jan. 90 

217%4 Sale 217 ws x212\4Feb."B8]221% Feb, #4 212% Fen, dglane Yat 18 


Consolidation aeeeaen eooeee- | 83 100 | 83 10 

Continental Tobe. pf..100 11749 Sale |'1174 118 115 Feb.” 28/118%4 Feb. “9.113 Feb. 28/119” Jan" 
Corn Products 100 30% Saie | 33° Bale 3219 Feb. 27| 34% Feb. 10 394 Jan. 2| 34% Feb. 10 
it 82 Bale 8 84 Feb. 27) 85 Feb. 1¢) 82 Jun 2) 85% Jan. 19 


it Gas... 5 ine tc i 
Diamond M 100 00 135° 140 13719140 1: 138g Feb. 25/1389 Feb. 25/137% Jan.” '2\144"” Jan, i 
Palare’ sec’ tics Corp. 100} 12,995 7,444 : 31% Sale | : 31 Feb. 28 B34 Keb. | i n. aX Jan r 

Chemical 100 is j 7 64 Feb. 13 Feb. 25) 60 Jan. &| 72 Feb 25 
198 2 ‘ 100% Feb, dl101 Feb. 3/100 Jan. ‘ul Jan, 6 
Sale | 194% Sale le 191 Feb. 4/204 Feb. 16/183 Jan. 2/204 Feb. 16 


Tags ge Reegertes 64 Feb. 9/ 6 . 9] G4 Feb. 9] 64 Feb. 9 
17% Feb. 18 . £] 1753 Jan. 20] 19% Jan. 5 
a; : : 72g Feb. 3 . 6] 71% Jan. 13] 74% Feb. 6 
International Power... . Sal 53 Feb. 10] 6) Feb. 2) 53 Feb. 10] 73 Jan. 19 


- 


International silver.. “to #. coes--cccccee 910 Jan. 7/310 Jan 7 


4319 Feb. 6| 45° Feb. 4 43% Feb. 6) 46 Jan 8 
82 Feb. Feb. 5) 824 Feb. 7] 84% Jan. 12 
‘ 90 Feb. Feb. 25) 84 Jan. 7/100 Feb, 25 
Sf i 105 Feb. §1097a Feb, 25)§95 Jan. 24| 109% Feb. 25 
850 § 12 Feb. tcly Feb. 24, 11 Jan. 7! 12% Feb. 24 
71U| ¢ 5 |104% Feb. 110 Feb. 20/100 Jan. 7/110 Feb. 20 
1,45? 45% Sale 5 46 Feb. 26) 475g Feb. 17) 4533 Jan. 14) 475s Feb. 17 
3,205 10214 103 =| 104), 106 104lo Feb. 3/106 Feb. 27/103 Jan. onl an Jan 5 
42, 920 287% Sale | 28 Sale 4 26 Feb. 27| 29% Feb. 5) 26 Jan. 15| 29% Feb. § 
5,864 92 Sale | 92 Sale , 92 Feb. 2] 95 Feb. 10) 9144 Jan. ot 95 Feb. 10 
1,700) 43 40 4 53 < 45% Feb. 19| 60 Feb. 20 47 Jan. 74| 50 Jan. 15 
3,400 x177 Sale ; 173 169% Feb. 26/174 Feb. 5/169% Feb. 26'x177 Jan. 2 
1,325) 20 +4 %5 Feb. 11) 31 Feb. 13 20 Jan. 12} 31 Feb. 3 
542) 50 to 5415 Bale | 5416 Feb. 28] 57 Feb. 11 51 Jan. 21} 57 Feb. il 

9, ty 119 Gale 11t 117%/113 Feb. 4 : 3 Feb. 4/124 Jan. 7 
436 Blg 5% «66 C6 7 6 Feb. 3 b. | Feb. 3) §t Jan 3 
13,150 40% Bale 39 Feb. 26 Feb. 26) 42% Jan. 7 
116, 550 104 Sale 107 Bale (102% Sale [x192 Feb. 25/1084 Feb. 10 102 Feb, 2° 108% Feb. 10 
x635% Sale | 6214 Sale | 62\¢ Feb. 28/x64 Feb. 3) 62 Jan. 3) 65% Jan. 26 

\x931g Bale | 931g Saie [x92 Feb. 5] 95 Feb. 20: 92%Feb. 5) 95 Feb 20 

2, 7341 230 Sale (232 234 /|228 Sale [228 Feb. 28/235 Feb. 6/226 Feb. 28/23)% Jan. 14 
950! 24 3 2 2 iis ane §15 Feb. 28) §:53 Feb. 26) 1% Jun. 21; 2 Jan. 15 

| 7% 9 74 10 ab. 9 Feb. lt) & Jan. 6] 9 Feb. 16 

35 Sale | 32% Sale 35i0 gale i 37 Feb. 9)| 3 12Jan. 24| 37 Feb. 9 

86% Bale 88% Bale ; 90 Feb, 24) #419 Jan. 24! = Feb. 24 

207, Sale ‘ 22% Feb. 18) 20% Jan. 2/ 22% Feb. 18 

779 Bale “b. £0% Feb. 18) 77% Jan. 2) 80%: Feb. 18 

22% Sale | y 30 Feb. 16) 21% Jan. 5) 30 Feb. 16 

| 72% Bale | 841g Feb. 17) 72% Jan. 2| 84% Feb. 17 


| 59ly Sale 68g Feb. 3] 72° Feb. 24) 59ig Jan. 2| 72 Feb. 24 
90% Sale 95 4 Feb. 1%] 97% Feb. 1! 902 Jan. %/| 974 Feb. 18 
61s Gale || 54 5% 6 5% Feb. 10) 6 Feb. u| 54 Jan. 5| 6% Feb, ll 

Tennessee Coal & Iron. e+ 147,865 55 | : 2 6733 Feb. 17) 59% Jan. 2| 673s Feb. 17 

Texas Pac. Land Trust. 700 2,000) | 39% Bale ‘ t ; 3¥% Feb. § 39 Feb. 9| 40%Jan. 7 

Union Bag & Paper.... 100 3,000 H | 144% ; 14% Feb. 10) 13 Jan. 3) 15 Jan. 19 

Pref m Bag, 100 2,360 5 || 97% 8u sh, 7812 Feb. 11| 77 Jan. 2| 79% Jan. 

10 1,800 b. 1102 Feb. a et Ae 27 110% mo 16 
t Iron Pipe & F100 94) - Py eer ‘b. 15 Feb. 24) 1 an. 

Ueet 2 100 : 3,988 . et. : 55 Feb. 25, 52 Jan. 14) 55. Feb. a 
4, Tha 197 145/135 149 ‘b. 3/150% Feb. 4/139 Jan. 23/1504 Feb. a 

262, 669) 127; Sale | 12% Sale i 1534 Feb. 11) 1233 Feb. 2/ 15% Feb. u 

89s Bale ‘ q 96 Feb. 11) 884 Jan. 16) 96 Feb. ; 
|| 23% Sale 5% 5 3% Feb. 27 Feb. 2?) 23% Feb. 2 3 
69g Sale ‘ b, 72 Feb. 25| 69 Feb. 11| 73 Jan F 

1,500 Peo ee. 3514 Feb. 10 ; 35% Feb. 8 
1,25¢ | 54\gSaie |... .. ..... b. 5544 Feb. 10 5: sb. 56 Jan. = 

25, 467 171g Bale | 17% Bale 7 191g Feb. 10, 16% Jan. 26| 19% Ang 10 

10,475 '$564 Sale | 534 Sale | 54 Bale 58 Feb. 10| 52 Jan. 30) 58 Fe 





.100 
U. 8. shipiuilding......1 106 5 20 - sews ranean 
190 


Prete A ane SA RE RREK  a St | See oe ee ee 

Unitea ‘Btates Steel... f 58,7 je || 37 Bale | 3% Sale ab. 39% Feb. 5| 361g Jan. 2)| 397% Feb. : 
100 7 2,44! i 87% Sale >| 895g Feb. §) 8634 Jan. 89% 7 e 

Va.-Carolina Chemical.100| ~ 20/73! | | 62 63 | 64 Bale 665 Feb. 19) 61% Jan. 15 G6t Fe ¥ 
Pre 100 : 2'475|122 Sale 121 12849 127 128 138% Feb. 24) tah" on = gs Feb, 25 

4 oe 35 9 8B ; ab. e : 

Va. Iron Coal & Goke..100 4,979) 35% 376%) ale | 3 ale : a coe atl eto een. OF x38 Jan. ? 


00 152%) Sale || 29% Sale | 291s Sale 2 ; 
be 1 re 1 . 10 5 _ 8014 Sale . ¢ Feb. 8044 Feb. 2) 79% Feb. 13) 8 oe r 


. ; tog 
Wells, F Far, $70) 220 240220 «235 |285°° 245 2499 Feb. 6220 Jan. 7 240% 
wi torn eatern: Union Teleg. 30) 45,953 88% Bale so% Bale 383" Sale . 9) 8833 Jan. 3) 93 
e68 ° Mfg.assen 2 7,468/209 Sale (21 21 0 2 g q | 
let “Tat pref. oA a ORY 11050204 220 |210 225 [200 22% |222 Feb. 11/222 Feb. 11/215 Jan. Sa i 
Less than 100 shares. a Ex-rights, * Ex-dividend and rights, ¢ Trust Co, certificates. @ Anaconda Mining now quoted per cen Sl t 
P ap ap March 31, 1902, the Stock Exchange began quoting mining shares having a par value of over $10 ona bag — peg be ee “ 
lage per a hare. Mining shares with a par value of leas than $10 are stfll quoted in the old way, that is,per share. ¢ Ex-stoc 
i letinstalment paid, g 2d instalment paid. h 50% paid. i 3d instalment paid. j4 instalment paid. 























BOSTON STOCK EXCHANGE. 


A very elaborate and comprehensive report of the dealings on the Boston Stock Exchange is now given in the CHRONICLE 
We therefore discontinue our monthly record. 


each week. 
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GENERAL QUOTATIONS 


BONDS AND STOCKS. 


g twenty-eight pages of tables quotations are given for all securities listed on any Stock Exchange in th©® 


1, In the follows ; have b 
States ; also for all leading unlisted and inactive securities for which we have been able to obtain reliable pri-ex 
art ns from all Stock Exchanges are as near as possible for the last day of February. Of course the coupon 


Pr omg maturing between the date of quotation and the date of this publication, is not deducted from the price. 

8, Bond prices marked thus (8) indicate that the purchaser must pay accrued interest in addition to the price given 

The method of quoting on the New York Stock Exchange is to quote the prices flat (that is to include the accrued interest: 
in: and hence.in the tables below no mark is now affixed where this method of quoting is followed, 

4, Stock prices marked thus (t) are per share, All others are per cent except bank stock prices. 

§, It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities are 
merely nominal, but in all cases the figures are obtained from sources which are considered reliable, 

6, The following abbreviations are often used, viz.; ‘‘M.,” for mortgage; ‘‘g.,” for gold; “‘g’d.,” for guaranteed ; ‘‘end,,” 
for endorsed ; “‘cons.,” for consolidated ; ‘‘conv.,” for convertible ; ; *s. f.,” for sinking fund ; “1, g.,” for land grant: ‘‘op.” 


for optional 


1, The black-faced type in the letters showing the interest periods indicates in each case the month when the bonds 





sidition to the price. Designating mark in this instance is (§). 



































New Brunsw., 1st, g. a F&Alll7 119 
Cons. deb. 4s, pe J&J/1N9 112 





Ronds. , Bid. jasn. i Bonds, | Bid. | Ask. || Bonds, Bid. | Ask. 
Be ty Suen ’ . = 90%! IC = & ane Jas} 
BONDS. | itte.Jc Vv 8,g.'2 locos it, 58, @., 1941.2... -cecce--S Bd} cccce |e oun 
RAILROAD | 80’w't div.1st g., 3'on. 1925. Jad) 88% 88% Canada Southern ist, 58,1908 J&J 104% 20. 
Bonds of companies consol’d are) | Pitta. Lake Erie & W. Va.— 2d mort., 58, Mar. 1, 1913..M&8 108 108% 
dname. i| | Re foens pate 45, 1941..M4&N) ..... | 96% oe Metthern-- | 
W.Vv . 1st 48, g,, 1990... “ASD 9 OG: biss-.. {| M. land grant 48, 1929..F&A§..... 99 
Alabama Cent.—See South’n Ry. Pittebur Junction— | Canadian Pacitic— 

Ala, Gt. South. 1st, 68, 1908..J&J//105 (110 Let &-» 8, July 1, 1922... J&J| 119 | let M., deb. #, g.,56,1915 ..J&J/112 114 
Debenture 68, gold, 1906 Pea 4100 (104 d g., 58, July 1, 1922..... J&J | 102 fans grant gu., 39s, (8.1938. J&I1103 (105 
General mortgage 5s, 1927.J&D|!105 |107 Pitts Jot Term. —58, 1907.A&0 §10 Cons. deben. 48, perpetual..J&J¢113 115 

dian a & W. Ont. & Que.,deb.gu. 5s. nn J&D i140 143 
. & P. 


Schuy)l. R.E.8.1st, g., 58,'35.0 &D 


0. Jun 
“A” deb.,58, &. “{910-1940. -M&N//110 [i112 — Isl. Rapid’ ransit— 
Carb. & Shaw.—See Ill. py 


























“B” dep.,g., 58, 1910-1940.M&N 1100 |102 oltté. 6s, Jan. 1, 1913... A&O| 119 
deb., g.,58, Nov.1,1940. A&0) 85 87 eor. lat ch ra 4 \a8°30. M&S) 107 |. Carthage & Adiron.-See N.Y. Cent. 
Alsbama & Vicks’ burg— ouiaeades & Potomac Carolina Central—See Seab. Air L. 
von. g., 58, 1921 amin A&O| 105 12 1st, 68, g., gu., 1911......... A&O| 117%) 118% Repeaters Conset g 48,1948.A4&0 .«----- oveseo 
24, consol. g. 58, 1921......A&0| 100 |110 1st’ tnnnel 6s. £. y 1911..S&d) 115491164 o. R. la . F. & N.—See B.C. R. & N. 
Vicks. & Mer. Ist, g. 68,’21. ase 119 |..... | Bangor & Aroostoo & Mo. Riv.—See Chic. N. “wv. 
dllegkon "See Del, 1. & Hud. | | 1st mort., 5s, g., Jan. 1,1943. J&3| 118 119 \\Gontral Branch Ry.—See Mo. Pac. 
pong Ad jey—See Penn. RR. | 2d, 5s, g. * July 1, $060... .x: J&I/SH111 |...... Central Branch Union Pacitic— 
Alleg, & est—Bee Buff, R. & Piscat. Div. g,58, Jan. .1943.A&0/51i7 his let g.4s, 1948..,.......... S&D} 92 |.....2 
Allentown Term. 48, g.,1919. tal > a Van Bur.Ex. Ba, g.,Jan..’43.A&0) 11610 117 117 * Central of Georgia— A, 
Alton Bridge—See8t. C. M. & St... | Aroost’k Nor.—5s, g., 1947. A&O I-55 Coll, trust, 58, g., 1937. ...M&N i . 
Ann Arbor Ist, g., 48, 1995...Q.-J {...... | 9534 Cons. ref’d’g g. 48, 1951.. -J&d'§ 94 | 1st M., g. 5s Kev. 1, 1945..F&A_ .----. 121 
ee Ie —8. U, &| | Battle Creek & Stur.—See. Mich. C.| * Cons. abe, t ecoccbseds M&N 10% 10819 
crear nae ses a Palin SupRGn Sg, | MR aa il He 
itsh & Nebraske—Se> Gi B&Q. """"" | Bell. & Caron.—See Ill. Central | | Mid Ga & At letoe 1947 .Je7 105 (22277 
Atchison Topeka & Santa | Bell’s Gap—See Pa. & Northw’ern. | Oconee Div.1st g. 58, 1945.J@D 104 (77777 
Gen. mort., gold és 1995, wt) sone) 102 |Belvidere Del.—4s, 1927.... F&A| ...... |-oe== Eatonton Br. 5s, fie ,1926...J&D 106 |... 
ustment 48, Suiy 1, 95. meee | 9149 Bennington & Rutland— See Rut’d 1st in. (up to 5), Nov., 1945.Oct., 754s pA 
PEE AS ARS 92 |Boston & Albany—4s, 1913 ..A&O)$§106 | .....|| 2d in. (up to 5), Nov., 1945.Oct. 381g 
Oe oe Tee, 1008. ,to 14. a bite a 90 B98, ans, 1951. cu jes) 1021 oo 3d in. (ap to 5). Nov | * 1945 Oct. “26lg 271g 
cee evcrcce- FMA) OY |...... e 3 M AO |S eowee-jh attahoochee & Gulf RR. 
ofetiee a ae ‘sik ery Bete 4°90 pes. cli Fa. B. aioe yy | ae g. 58, July 1.1908... -J&s — Pane 
» 18t, 68,1915.M&S| 116 | ..... 08 nc. ee Con on at. Div. g. 48, 1951 oeceoe 
Hutch. & So. ist g., 52,1928.s&)|§100 | °.... ‘Boston & Lowell— 4s, 1908. M&N/$100 |...... || Chat. R.&South. g. 58, 1947 Ses §105 |"... 
-— & Ban Jo joaquin Vali ey— 48, Sept., 1905.. M&S) ..-. 10245) Ocean 88. Co.,g., gtd.58.’20 J&J 106 | III 
an st g. 58, Oct. 1, 1940..... A&O) ...... 12435 | 4s, June, 1907.. . J&D/§10129'......| Cent. N. Eng. lat g., Se. 1919. Fas ROD} cities 
ies ee See Southern Ry. | 4s, Feb. 1, 1913 . F&A $10449)......| Gen. ine. g.,58, Feb. 1,’49.Oct. 1 oe 45 
io x. & Nor.— | 48, March, 1915 -.Masij105_ |..... Dutchess Co. 418, g., 1940...J&D) 79 |....c- 
dinewrs~Bensaggiten tor Ho" it-oufigig------c-aea ioe =~ Gentucn p. eeiber.... 76g 122% 
ae . 68,0pt. | 8, . oe -- A&O}9106 |...... 1} 6n. mort., th eubkin P b aiaiebil = 
Adantie & Teneo Boutin RR. *4 nil, 1982... eons sendbsees ae _ eikitae » Conv. deb. 6s,1908 ra N Poo Sere 
6, July 1,1919 ...........J@J/§101 |..... | erial equipment 4s.........-. @S18 4), 
Afantie City RR.— Boston& HL. ES ,1944.JdoJ |§1:2 |....../| Leh. & W. mort. 58, 1912..M&N 103% tox 
_ 08 i= oS | —- ovement, 1905..... Sa “<— sieieel | on 428, ae aid. soy i Jed 13 cai 
Ne oat 8, Feb. 1,1907...... eeee: mp. 8 &J 115 
Cor andebt.,58, trredeem.J&D| .... |116 | 48, Feb. 1,1987.......---. F&A\}..... 114% N, ¥.&L. Br., Gen. g.46,'41.M&$ lz 1... 
Atlantic Gone Assopt 1920083 91 | 94 4s, A s, Aug. 1 : GT eee F&A)$110 |...... Gen., g., 58, 1941......... me 129 [= 
Shame R— OV.'1, 1921.......-.Ma&N|101_ |:7-7-' | Central Pacitic—See So. Pacific. 
Carte ot inane 2 ,1952.M&S§100 |100% 3° > dh amano eee J&I $1009 iGiiy loot of So.Car.—1st g. 68,’21.J 
Petersh’ bt., w-se--.J@J| 89 | 89%) 3s, ‘July 1, 1950....-..---- J&J) 90 | 92 |\Cent, Vermont lst g. 4s..’20.Q.- . * 87% 88 
Clase B Oa A Se 8'26J4J) 116 |...... Eastern Mass., 68, 8. 1906.M&S 9107 |...... || harles. & Sav See Say Fla. & W. 
mie Misic te iOis MER Liry(s | FOG rF Toe AEE, iad Ware's Sor tase ako 103 
> - seeee. Orts.' n. soees 8 . weese |eeccee 
Conse: 78, 1915 vooes--M&N) 127 |\..... |Bos.&N. Y.A.L.-8e0N.Y.N.H.&H. | Augusta Termiial— 
Nor. & Cas Ba ibe ASO 119 eke |Boston & Prov. is, 1918, $3 je? Hey |: mak 1st guar. gola G0, 1947 -- A&OG1IS 123 
7 - oston v.B ewes arlo 0. ug uth 
reat ev oo AG35-144) 1207s|-022-. Bost. Win, d Shore'58, 700,318 }108 a [i ye IBN ABO, conse cannes 
A coat * evcees || — av. Fla. W. U ga u 
Northeast of gy Bate aie Bee te Bh eM Bo | Cheeapeas & Ohio July 1,1908 110% 
sy uff, : " e8 8 A&O! 112 
Wikdoeg 4238 Sbbesbee cy pes 130 | ..... ||Buff. N. Y. & Erie—See Erie. i] Ist Morte &. 68. an. 1911.A&0) 11373 116 
Gen.1st rhe eye 112%]... Buffalo Rochester & Pittsburg— | Term., 1st, soe SED). ccee aici 
Atlantic Tenn & 6. uly 1048-44 we iiscse General 58, &. Jt | ee &$} ...... 118%) 1stcon., Ba 1830 Ganeene @&N} ....- 118% 
Augusta South—See Seathe hee: '| Deb. 58, Jan. 1, 1947........ cy =| page seals: | General |.M&S 106 10629 
Augusta Terminal soe nett Ry. | Al. & West. 4s, 6.,6'0,1998. “A&O| FOL | 2022.), eee BOS tei. F&A 4°50 basis 
ton & Western “arolin Charles- 4 & P., 1st, g. 68 19 —. | ee i] haa. ity. Ist con, 4s,” vert ---- 104 
Austin & Northw’'n—See So, Pac Consol., ist, g., 68, 1922..J&D| ...... 136" || 2d con., g., 48, 1 sins ND sens. hoes 
Bat CHE S.L. 1st x.58'23.5&D_ 105 pee Sh eres Bos 150" | =| Grate Sale, 2 See: abies) Howitt 
& Atian.—See cence: ‘alo e. ‘arm Sp. . lst , S anate 
Balt, & Com Pa. Rk, | Buff: alo & Susquehanne— | BlevatorCc 48,1958. -0--A@Q 88 | 2.200 
By. let M. Ge S07 i990 ‘prefunding 48,Apr.1,1951..J&J| 99 101 | Grinb'rRy.,.s.g.60.40,"0.M&N 95 | 222. 
See j tual. 3a9| 130. | 22--||PRsk Cote Regia & ortncre | chica || Sales 1950........J&d 77 
tee +. dieoes st, 58, June hanaeke st lien g. 3%.  aalehiita nie 
Baltimore est Mary, || Cons. Isté& coi. tr.,58,g.,34.A&0| 12039)...... || JRR. ref'd’g g. 38, 1949... ALO, ...--. 83 
Ced. Rap, Is. in F aN Ww || “RR. stink. fund 68, g.,1903..M&N) 100°)... 
patos 5s, gold, guar, 1921 ..,...A&O) 114%y......|! Coil. notes, 48, 1907 .. § 98  98%9 
oa Burl. & Mo. ¢ ob.)—Eee 0. B. ds Q. | || Miss, R. Bdge. 6s, g., 1912. A&O) MG kia 
it ornia Pacific—See So Pac, Ht 











also pays accrued interest. b Basis, ¢ In London. 1 Sale price. 





gr We no longer affix a mark to prices quoted flat, but only to those which require payment of accrued interest in 
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THE QUOTATION 


SUPPLEMENT. 


___ (Wow. txxyy 











Kid. 


Bonds. 


n& 
oy new st) 7s, 





uincy— 
903_. 
M&N, 07 


Atch. & Neb., q 
Burl. & Mo. (Neb.) 1st,6s, 
Consol. 68, non-ex., 1918... 
4s (Neb.), 1910 $3)! 98 
a & St. Jo., 1st 6s, 1911. M&S 
Lincoln & N. W., 78, 1910...J&J |) 
b. Val., 1st, 6s, 1919...J&d 
-&P. &. Coil. ag Gt. North, 


1Owy 
136% 


118 
1205, 
110 

ad Trk 


Ch. ot OC. Ry.—Iist 58, 1936.J &J 
Ev.T.H.& Chic. inc.6s,'20. MAN 
Chicago & Grand Trunk—See Gran 
Chic. Gt. W’n.—See Chi. Ter. Tr. 
= Hammond & West— 
68, — == J&d 
one’ £14 Ry.—See Chic.& E.T) 
_ A Sediees & Eastern Ry.— 
let, g., 5s, May 1, 1942.. -M&N 
Chic. Ind & Louisville— 
Ref'd’g wig., “ 6s., 1947.... 
Ref'd’g mig., <., 5s, 1947.... 
L.N.A.ac., Tet 6s, 1910...J 
C. & I. Div., g., 68,1911. 
So.-L. & N. joint 48—see So. Ry. 
Chicago 


106 


Milwaukee & St. Paul— 
— g., 48, A., May 1,1989.J&J 

—_.¢ Bigs, BMay1, gg 
Chic. &J 


Fargo ae Cecnas'd. 19 rere 
& So., ¢.68,a88" 

Dubuque Div., 1st, 68, 1920.3 &J | 
South w. Div., Let, 6s, 1909..J&dJ 


110% 


minal 5s. , gold, 1914 } 
liw.& No., "lst 1910....J a1) 
lst consol. 6s, 1 &D 
Ju. Kye. & Bt’k Y’ds—See Miscel. 
Ch. & No. M.—See Pere aera 
Chicago & N ty jeer 





10158,)102 





0 
| 117%, 


107 


.W. J . 
Winona & &t. P.,24,78,1907.M4aN 
ett erien 76, oid 1o16 Ja 
Mil. & Mad., 905. Mas) 
Ott. C. F “se “oS 7 Bed Min, 
North. li. lst, 58, 1 tare | 
Madison ext. Mey 76 oii. Aao| 
id ext., 1M. 5s,’22. A&O} | 
Saateecest, let 716/11 J &D) 
Menominee Riv., ls ; 78, 06.5 &J 
No’ west.Un. , 78,8. J’nel, 17M &3| 
rote. & Tomah, ~y mag 1905. MA&N) 


M. Ast “te, 1916.M&N |: 134 
“9 J&D) $142 
Mao, V., 68,33. 4&0) i387 
Dasecnped 37 
Milwaukee Lake Shore & W’n— | 
Con. 1st 68, gold, 1921...Ma&N 
Mich. Div., lst £. 68, 1924 J &d 
Ashland Div. mee . 68,'25. ray 
Conv. deb, &. 5 6,1 F & 
Ext.&imp.,s ae ,58,1929. Faca| 
Incomes, 64 &N 
Bt. pa Erte, letdace, ‘13 J dus 
Ohbicago Peoria «& St. Louis— 
Prior lien, z., 4448, 1930.. 
Oons. mtg., Gs 5a, 1930 
Income ." uly 1, 19380....... 
Liteh. & Mad. inc.’5s July1,1930. 
Obie, Rook isl, & Pac. Railway.— 
Refunding g. 48, 1988 J d&eJ| 
lat M. 6s, 1917.. oonveee Od] 
Ooll.tr.g. 4s, May, 030° L3.M & N| 
Col. tr &. 4s, Ber A.1903..Md&N| 
Ser P 1918..M4aN 
Ohic. RB. L & Pac. Kailroad.,- | 
gos 4s, 2002 . -_M&N 
DesM. & Ft. uv, ,16t4e, 1905. Jb ded) 


132% 


13646) 
10 ity) 
1214! 


Pre | 


Mas, ,106 | 


424g 


106 
127 
44% 


857%, 
96%) . 
944! 

o*6)} . 


110924 | 


133%|..... 


}10644)| Dak, & Gr.So, 


basis || Dayton & Mich 


4 Purchaser also pays accrued interest. 


Bid. 


Bouds, 
Junio. St. L. & Pitts.—See Penn. Co.. 
‘aio. St. Paui Minn. & Omaha 
Von, oe, June 1, 1930 . Jed! 
Ch. St. P. & M. latg. 68,1918.M.e? N| 137 
North Wisconsin—6s, 1930 a | 134 
St. P. a | & Tay!’ 8 Falis— 
1st mort. 78, 1908 ta! 111 
St. P. &Sx.0. lst g.68, 1919.A&0)} 12633) 
Hud. & Riv, F., 1st M. 88, '0S. J&d| 115 
Sault Ste. M. & Southwest | 
ist mort,, 58, 1915 Man §109 
Chis, Term, ‘trans. fi As, 1947.JAJ) 84 
Chic. G. W. 58 936 - Db, 107 
Chic. & Tomah.—* 
Chicago & Western Indiana.— 
Gen. g. 68, Deo. 1, 1932....Q-M| 
Conse g. ‘48, 1952 &d) 
|Chic. & West Mich.—See Pera Mar, ute 
Choe, Ok, & Gulf— 
Gen. M.,, g., 58, Oct. 1, 1919. I&.1| 109% 
Consol. g. ‘ba, | 1952 ME&N/)110 
geod & Memphis — 
g., 58, Jan. 1, 1949.. 
1 21% i. ‘Dayton & jronton . 
. g.2d.58, 1 
‘ Rave Rae, Hauillton & Dayton— 
Consol. 8. f., 76, 1905 
Consol, 8. f., 6s, 1905 
Oonsol. 8. f 58, 0 aa A&O 
General 5s, gold, 1942 JDJ 12 
24 mort., gold, 4198, 1937... Jdé&d |§108 
Day.&Mich.,1st ee 1911. &J |) 107 
.L. St. L. &C.—See C.C C.& St. L. 
aeaieeall indianapolis & Weat.— 
Ist& ref g. 4s, 1953 J&J) 
Cincinnati & Indi ana West. RR.—} 
lst g.5s,June 1,1952,0p."12.J &D| $1c8 
Cin, Lat. & Chi.—See C.C. U. &8t. L.| 
Cincinnati » emameanag Northern 
lst, 58. 19 
Cinn. & Mushiigiin v alley — 
Ist gu g 4s, 19 F&A 
Cin, Nort be tone A 1951..J dd! 
ee vane Rich. & F. W.— 
J&D, 


Ist, 78,¢ 
A&O § 103 


Ask 





13635) 


116%) 


ll4 


Weat 


LOR ly 
95 


1°78 


97 
93 


Lilt 


124 


lat g. 58.1950, opt. 1910... 
Hoosier Equipment Co.— 
Ist gu. 5s, 1903 to 1912 
Chicago & Cincinnati RR 
1st g. 58, 1952, opt 1912.8 F&A!) 's108 
Cin. San.& Clev.—seev.C.C.&38t. L | 
Clearti’d & Jeff—See Pa. & Nor. W | 
\Clearf. & Mahoning—See B. R.& P | | 
|| Cleveland Akron & Columbus— 
Gen. gold 5s, 1927 act : 
lst cons. gu. g. 48, 1940.. 
loreve. Cin. Chic. & St. Loui 
General 48, gold, 1993...... o N&D 
Cairo Div., lst g. 48, 1939....J&J 
St.L. Div.,1st,coi.tr.g,48,'90M.2N 
White W. .Div., 1st,48,¢.’"40.J&J 
O. W.& M. Div. 1st, 48,2. (91. J&J 
Spr. .& Col. Div.,48,ist,g.,40.M&S 
San.&Clev.con. g. ‘ "28S &d 
lund. & 8t.L.,18t7s,1919,A .J&J 
1st 7s,July, 1919,series B. M&s 
lst 7s, Jul oo 9, series C.M&N! :13% 
O.L.8.L.& ow ,Au,’360-F 
Con.8.f.68,1920, dr. 2105.M&N 
Peoria & East, cons., eo '40.A&0 
2d cons. income 4s, 1990.Apr.1 
Id. Blm. & W. ext. 4s, 1940. A&O 
O. Ind. & W.,g- 5s, ADr., 1938.Q-J | 
Oley. Col. Cin. & Indianapolis — | 
Consol. mort., 78, 1914. ..J.&D 
Cons. sink’g find 78, 1914.J&D 
| eyo oom SoBe Ks 6 1934... JéoJ 
||Cleveland Lo n Se Wheeli ling — 

-- || Con. g. 58, 1983 A&O 
-- ||Clev. «& Mah. Val.— 5s, g.,1938.Ja&J 
- ||Clev. & Marletta—See Fenn. RR. 

||Cleveland & Pitts.—See Penn. Co. 
.. ||Cleveland etry &V 
|| let, 4s, 
i] Coahuila 
. 58, Feb. 1, 


i lat 193 
idland—1st, 48, Z.,'47.J&J 


Volo. 
. ||Volorado & Southern— 
|| let g. 48, Feb. 1, 1929. F&A 
ave iit solumbia & Gr. —bee Southern Ry) | 
tus aC Jolumbus Hocking Valley & T.— 
|| §ee Hocking Valley Ry.— 
||Col, & Ind. Cen.—See Penn. RR. | 
|| Gol. Ter. & Tr. Co.—5s, 1943.M&58} 
Vol, Connect. & Ter,—See Nort.&W. | 
‘Concord & Montreal - 
Cons, 48, June 1, 1920 
Deb. 4a, ‘June 1, 1920.. 
Deb. 348, June 1, nN 
4. C, & M., imp, 68,191 
j¢ onnectiont 4 Pasiumpaic 


lat, g. »110 
|| New. 44 toh ’d 5a, 1911. Atal {106 
1221, '|Conn River. Gold 48, 1943. -Mde§ 9112 | 
1923 &J) [$100'9/ 


(167%,|| 3se8,Jan 1, 
---» ||Connecting RR. of Phila.— 
|| let gu., 68, Sept., 03 to ’04, iaiale 
Cornwail & Lean. — 58,1921, mee 
jCumberland & Penn. 
lat, g., 58, 1921. -MaN| 
WO urrent Riv.—See K. C.F 8S. & M. 
|| Dak, Cont.—See Chic, & Northw 
Soo Chic, Mil, & St. P. 
see Mo. K. & T. | 
soo Cin, H. & D. | 


1909 &D/5 
after 1910. “Jab| 164% 


ous $83) 9204, 
woe.d &S|$ 
Jd ded ‘107 


F&A) 112%]. 


L141 
9712 


1004, 


119 | 














108 
45 


| Dulles & Waco 


|| Dayton & Union 
lat, 78, Doe. 1, 
| Income 6a, ci 
8646 | Dayton & Woste rh 
resell lat M., Ga, 1905 
95% | let mort., 74, 1905....... 
--@|| Delaware —4'9s, g. A. 1932,. 
|| Del. & Bound Brook 
lat, 76, Aug. 1,1905 


la 
L 


| 


| Ask. 


137 


110 


/112 
dG) 11449/1144)) 


107% | 


x... it Sac. 


“HI | lst mtg., 





HH Bonds, Bia. 

| ree nate BRC Aah 

| Pelaware ene i 

| ‘a. Div.. 78, sept., 1 

| Sesanases Pig ee ee 
194 ; 

} alban & Gusqushenine” die 

1st, 78, con., gu., 1906.. 


1st, 68, con: A&O} 1 
Biuf’ ns., a' tonne +R» 1906. A&O 


fy eur, woe 1940. Ja&J 
ny . 68,29 
6s, ‘guar., D& H.,1929 
Guar. g.,48,1942.. &I1) 9 
Chateaugay Le 6s, gtd. 07. FaA 31084 


Hudson Coal 
1903-1917.. -M&n 
nada— 





Gu. deb. 4s, 
— York & Can 
Deb. gti : 
eb. x , Suar, 1904. Ma 
co &Sar rez. 1st. 78,’21, MAN 
n 5 
eer Lack. Ww ant — _ 
st mort. 7s er Q. 1907 
Morris & Essex.” Lorie, 
1st, 78. May 1, 1914 M&N 
1st, con., 78, guar.,1915..J&D 
ha Pur, Mon. Jai. 1912.J&J 
£ 8, Dec.1, 2000. 
k. & Western— ex 
§'a, Jen. 1, 1921... J&J 
, 58, 2°d, constr., 1923.. F&A 
Term. & Imp, 4s, g’ ‘a, ’23..M&N 
Oswego & Syracuse— . 
Guar., 58, 1923. .........M&N| 106 
Consol. mort., 7, 1907. -M&s 
Syracuse Binghamton & N.Y.— 
Con. 7:8, ga. Oct 1,1906.A&0 
Valley, N.Y., ist, 5s, 1911. -F&Aa 
Warren, consol. 72, 1905...M&s 
| 1st refund. &. 3'98, 2000. -F&A)) 
Denver & Rio Grande— 


| Gen. akg Pa, g. be 1928. aD 
i} g., 58 
Des M. & F, D.ee O. RI & Pan 
| Des M. & Minn. —Bee Chie. ‘& NW. 
||Des M. iowa Falls & Northern— 
Ist g. 58, 1931 J&J\5 
| Des Moines Union 58, 1917..MaN 
| Detroit Grand Haven & Mil.— 
| lst Equip. 6s, Nov. 14,’ 18.A&0 
Con. guar. 68, Nov.15,1918.A&0 
|| Det. Gr. Ra: — & W.—See Pere Ma 


| Detroit & 
Prior lon , 48 1995 J&D 
54 1995 J&D 


Marq.— 
idee in ¢Siseetan, ama Be 

| petro M. & Tol.—See L. 8. &M.8 
| Detrot t Southern— 
48, June 1, ’51...J&D 

Ohio gout! g. 48, Mar. 741..M&8 

Mist, 8 & Iron Range— 

8, 
d mort., 68, 1 J 

|patuth Missabe 2 Northern - 

lst, g., 68, 192 & 

lst cons. g. 6s, — 1, ary J&I 
| 2d mort., g, 58,Jan.1,1918.J&J) ----++ 
|Duluth South shore’ & Atlantc— 
| 1st, g., 58, 1937. J&l 
| 1st consol. g. 48,1990 ..... F&A! ---++ 
|Dul. Short Line—See 8t. P. & Dui. 
‘Dutchess Co.—See Cent. New Eng. 
|East Tenn. Va. & Ga.—See So. Ry 
Eastern Mass.—See Boston & Me. 
Eastern Minn.—See St. P. M. & M. 
|Easton & Amboy—See Lehigh Val. 
Elgin pane 2 astern— 
Gold 58, 1941..............-M&N 
| Elizab. Lex. ig 5S. -See 0. & 9. 








9214)! 
80 


91 || 


ota) 


17 =| 
0549 


105% 


| 


| Elmira Cort. & Nor.—See Leh. Val 
| Elmira State Line—7s, 1905.A&0 
| timira & Williamsport.— 
1st, 68, conv. 1910 oo 20d GI 

| Income 58, 2862..... A& 


ico 
N. Y.&E. sepans, i Aso .1947.MEN 
5s, 2d, ext., gold M&S 
4 34, ext. * gold, 1923....M&s 
, oxt., gold, 1920. A&O 

ld, 1928 & 


78, 1st, con. g., - 

7s,1st,con.,g, fund, 1920....M 

Prior lien g. 4s, 1996.....- 

Gen. lien, g., 48, 1996 

New conv. g. 43, Apr. 1,’53 (w.i.) 

Penn. coll. g. 48,Feb.1,1951 FaA 

Buff. N.Y. fin, ist, 78,1916.J&D 

Bult. & So. W., ‘1st, 68,8. — J &d 
2d M., , 58, 1908 Jd &d 

Jeff. RR. 58, gu., 

Ohio. & Atiantic 


ont M 8, 1918 
ib ete lat, &., aaa 
Dod oo £ 

Ne iy 1st, ba, 1929.u&J 


a. 6, cu a #528. MEN 
.Y.L.E a W. Dl I. Co.— 
1st, 6s, cur. be 
N.Y.& Gr. Lake gu. g.58,'46.M&N 
4 J.&N. re 68, 1910..M&N 
Y. Sus. & Western— 
* refunding rr 1937....0&J 7 
2d mort., 4498, 1 F&A 


Gen. mort., 58 = 
Coll. trust ae 


Midl’dot N. 

|| ‘Wilkes. Ned see 

| ¢rie & Pitts.—See RE 
areka — 8 Ry.— 

lst, 68, Z., 


a 


s 








i} @d income an. 





tin Londen. 


sasis 


t Sale price. 








a 


- 





” 





7 


ones 
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pani sb -- 
’ 1s spolis— —— B — 
i 32,1909. bas id. 
en. 63, - ad 
’ 24 L$ ae 
ba. Fe ah ye 83 110 | 
BT. oo Br i od He thine C 
East. 4 Br ae aie ere at Bt. ole __ Bond 
page 2. vb haat i Ae 120 a F iLouts A ini 
pr W. Bre 930. &O ter (nd. —_ ral ° 
Fasaltgh Chic eo chile. & 110 i051 tndie wi ies 
ae o. M. o. & 100 8%, as wn & Terre ——— 
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pete sen Ped abit Lagi | ‘eee 
te aly 1, 1907... --- MAR -- ind reget 19080 edie si istle B i 
&, aly 1, 1915 ohealle -e t. L hare 05. J& 10 Init Mis one =e 
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tet 5 y 1, 191 B "52 80 1 kK. col ee" M a a 9563 5 21 PAA +4 Lage 
H ea J&I Sets wh de etc? 19 --A&O fel | a ee ia 8.37. Ail 8 102" 
ender Br am og ie ee LB bi tlawat 7 joint 4s- =i F&A Lia | s. 
lst " é, 1o08 plain 4 - — Ds r. . e iowa Ggat. 0% ing Coal—Hee L. 987. M 10% see 
a sas) ae geo pao La. 0 | Cons. § PA ive 
ier tye : 8 | ons. R 
si elgg co ie Sie File Sere Sale el? ; 
aoe WwW a 45, 193 8. & ee eaeee No. Bs acai eae | Here 4 gi oes 1913. oo 
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lige, so ad &d on esex. ede J& | 1; 7 > lst ol ntr: See av.& Ago} oa 
Sterling V AT. g. 4,19 aoa 1 e it 8, 38, 6 8 RON ~ Oi ohn fog es Ah N Oo} 96 oo 
Staring iv. Exton. labs 12 1 a GN. Y. 58 5a, 1607 105 7s Co jeon., ,in ul ot ae at : 
lst 8. . Teg, n.. 50 M. oO ri st, 1943 ad. ues i ik E i c. 1 e &Y | 3 Ys 
Ist mort Se 103 eee “iat 75 ; 4 eal ie nee qui. ae hy r Ter | 65 
Bt Louis bi M’ & 58 Bi das 103% ~ — x ine weceee O6.FRA a ron te2®,, & Reg esas J - 
Be Lous br &., 38, 3 .-F& 08 = Elmire pty om -. oh paste Feet) Sinai z. a 0,304 ea! 
Saat 98 |.---- ule Corda 1939... “mae 19) Pyle nterns Be 191 BOS) 77 
v. 38, eee 11 Be st Mint hao “ 10 . sain a = 1917 ond * 
a’ 4 Be gi ao), 33° sosee let ret. rtlai 9 gr J&D ? || Stamy & ational 19 17 Fa&a 26%) 
24 ¥ 3a. eines 8 ay Cc 28- i, reeeet - Ad 1 - mu .. &. dig 19.. A 7) 26u 
Cons. Losi J t 102 can, Nok’ 68, & Stee -.-A O 10 cone we Na 8,1 iS —_ a den - a 
. 68, 1 &, 4s, 1953 rie 2 og yy areToT rte a9 iB le eee gu jee? &O oo” 
Bent eatery gr | of” ra rations o31 HE ss See ems =|" 
cae ame oe ae ae Sita HE SEE Sir Bhs 
ES ais 77 tong 2 chigh Va 1920 <= AGO Ht01 on” ait ON. Joos renpig aw a 
et Seer ol snow sha aren 1945. - ot [i Mw “Sh Wes race ke CoH =] “ 
let,6e1 13a oe hs Saar ae ey Coal 945 .. aN 163" ag oF a _ bh. V | ++. pe a 
2. 1923 4 D 96 1¢ a 58. al— 19: -M 114 3 Mima biadigon—Se n. al } o- 
aL 3 Jd& 106 sitet tat 4 Vall Jan. 33 as 1 | Min & StP. -Se aap gs j eo 
payo 1.M D Ay modes thigh ta 4 . a ee Ns 98 15 | ineapoik B—800 0. Chic.& ¥.¥ ~ . | = 
scaruee 120 So Leniee Val. 8 4 » 1910. a3) \y). } ie epee See ho. Mil. & wl 
emia Lenigh & %.... [N 110 oe | t, 78, byte rm & ee 
eee CL Leroy d Can se a — rae pa Aes , 
419 ey tae 1 <e 100 10%) | 1 eo i067 — 
wee = ton a V pe deo os: Sa) | low conaol., 1907 tem 
= ry"? B00 oon A 108 ade Sore ue ala J sent 
Note 5 ---A&O pe {| Puoiiie t. 8. a an.," . Je! } 
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| Bid. jase. | Bonds, Bid. |Ask. Bonds. 
|IN.Y. Central & H.R. RR.—(Con.)— re *b’g & L. Cham. 
Pitts. McKees. & Yough.— oI. & W.—C. 0.0 
let 6s, 1932 J&J| 139 |. ‘ Onio & Ww. Vo. Sent 
al 0 | 2d, 6s, guar. 1934 J&J| 130 Ohio River er 
8t. Louis div. g. 4s, 200 & | McK.& B.V.1st,68, @, 1918.J&J| 122 
M.K.&T.ofT. Tet.5s gu. az. R50) 0 105149 Lake Shore & Michigan So.— 
Ted. & Neosho., 1st,78,1903.J&1)| 102 Con. g.,3498,June1,1997 J&D) --.. 
Kan. C. & Pao.,1st, 48, ¢.°90. F&A) | Det. Mon. & f.—1st, 78,'06.F&A| 111 
Dal. & Waco, lst, cu.,58,'40. M&N 1024s) .... || LakeS., Cons. 2d, 78,1903 J&D) 10333 
Sherman Shrevepo rt & South.— | | Mahon. C. RR.—1st, $8, ’34.J@J| 124 
ist M., d, 58,1943. J&P) 102 (104 K. A. & Gr, R.—1st, 58,’38.J&J) 120 
8.W.Coal dng »lat,68,1929.J&J) 114%/116%)| Kala&w. Pig’nMt.,¢.,58,'40.5 ed 120 
Missouri tees & Eastern— Michigan Central— 
oy gold. guar., 1942. A&O| 110 |. Refunding 3498, 1952....M&N/|§102% 
poole. 58, 1942... -A&O| 5s, cou.,1931,D.&B.0.div.M&8s| 126 
| j: lst mtg. M. Air Line raed 
- 68, N 121%/122% = ist,6s,Grand Riv.V.,1 &$ See So. Pag, 
84 mort., 7s, 1906 M&N) 1105/1111 1st, 58, Kal. &8.H., 1930. Man Oregon £ California soe 8o, Pac. 
zr.-g.5 5s, stpd. Jan. 1, 1917. ae 1064 | 107% lst z., Sigs, J.L. &Sag. -, 51.M&S Oregon Short Line—See Union Pag. 
Col. trusts, 5s, 1920 | 104 (104% Det.& B.C. Bridge 88, 03.M&N| 106 Oswego & Rome—See N. Y. 
Central Branch Ry. | Bay C. ab C.1stM.g.38,'89 J&O Oswego & 8 
SS eee 7 | ¢ Bat. C.&8.1st zu.g.3s,’89.J&D Ottumwac. 
Lexington Div., 58,1920... F&A iN. Y. Chicago & St. Louis— Pacitic Coast Co.—See Miscelian’s 
Pac.of Mo.,1st,6x.,2.,48,'38.F&A j-see- | 1st, g. 48, Oct.1, 1937 Panama—lat, 4198, g., 1917..A&O 
Greenw’d Lake—See Erie Subsidy bonds, 68, 1910.. .M&) 
N.Y. & Harlem—See N. Y.C. & H. Pecos Val. & Northeastern— 
N.Y. Lack. & W.—See D. L. & W. lat g. Se, Jan.t, 1948... 85 
L. E. & W. GC. & RR.—See Erie. Pennsyivani 

















4 
¥. & L. Br —See Cent. of N. J. Gen., 6o 8, $ yg a 1910 ..A&O} 118, 1184 
> ee 


Bt. Louie Tron Mount’n ke South | & M. Beach—See Long Island do 6s, $0, guly, a3. 1 116 
Unify. & ra g. 48,1929.34J3) 899; 90 New Haven & Hartford— do 6:8,2 1910 112 
Gen. con. ry. &1.¢., 58, "31. A&O. lst, registered, 4s, 1903 ....J&D Con. mort. sda 16 
Gen.con.stpd.gu.g.,58,’31.A&0) | Conv. deb., 4s, 1903-1908.. A&O y do 6 J&J| 102 
gy ay n.1lst 68 "gu.’16. A&O) Rh. dew Deb. 48, 1947 M&S do 5 be a 120 {12 

Mobile& | 3498, March, 1947-49 M&s8 -..M 1liy 
Prior hen - 1945 | Boston & New York Air Line— 
Gen. M., gold, 4s, 1945...... 1st, 58, Ang. 1, 1905 F&A 

Mob. Jackson & Kan. City } Danbury & Norwalk— 
ts S; 5s, = ) | Con. 5s, July 1, 1920...... 

bile & Obi Gen. 5s, April i, 1925... quip. Tr., g. 48,14, ser. A.M&S 
~~ wT 68, 1927....J&D } Harlem River & Portchester— Conv. & opt. 3448, gs 1912..MaN 

ye eaten. Ge, Jul y, 1927...Q—1| 124 /12% lst, 78, guar., Oct., 1903 O/§103_ |1 Penn. Car Trust, 34s, & & 4. 

each a «S$ | 1st, 68, guar., Oct., 1903. ‘489 1 oe% Feb. 1, 1904 to 1910. QF 

= Cc. coll tr. 78 4s "1980.93 ‘4 2d, 48, guar. June, 1911 . 1 

_ Housatonic— 1st, 4s, 1910.. ASC 102 1st, guar., g. 4498, 1935.. M&N 

m. a ‘. 58, 1947. Pea : Con. g. 37 M& * 1305, | Cleve. & Pittst purg— 
wk & Malone—SeeN.Y.C.& &H.) Fe RR.— o. A, 4198,gen.,gtd., 1942 J&J 
Trout Osnt.-See 8t.P.M.&M. N.Y. & N. |§105% Ser.B,4198, gen.,gtd.,1942.A40 
Monong. River—See Balt. & Ohio. rd Jad |§ lu3'y) . || Ser C., 3198, gen. gtd.,’48.M&N 
Morgan’s La. & Tex.—See So. Pac. } Consol. g., 58 5s, July 1,1945.J &J | ie Ser. D, 3lgs. gen. std, °50.F&A 











Morris & Essex—See D. L. & W. N.Y.&N.E.Bo.T. Lst,48’39.A&0/$106 Del. River RR. &B 
Bashville Chattanooga & S. L.— i Woon. &P.,1st,gu. .58.’10. A&O|$102 i} Guar., g., 1936, 
ist, 78, 1913......... J&d New Haven & Derby— || Erie & Pittsburg— 

1st Consol., gold, 58,1928..A&0 Consol. 58, 1918.......... M&N/ 115% || _ Gen. gu, g.,3 8, Ser. B,'40J&J 
Duck River—24, z. 68, 1909M4&N New Haven & Northampton— || Pennsy. vania Co. 
et Oct-1, 1917.J&J | Consol. 68, April, 1909....A&0O} 112 | 1st M. g. 4498, 1921. cooce Dad 
. North ext., | Gu. tr. cts., g. 3498, 1937..M&S 
New York Provid. & Bosto | Gu. tr certs. om 39,1941. F&a 
Gen. g. 48, April 1, Tye "A&O| 107 | @uar. trust gold 3 gs, call 1 
Shore Line— 1st 419s, 1910..Mas| 105 | pyiP early te 19 MaN 
New York Ontario & Western— | 1} Germ. & Chest, Hili— 
Ref., 1st, g., 48, June, 1992. M&s) rege Ist g’d 4198, 1913........M&N/5105 
‘ lst 58, gold notes, 1903-15..J &D|b5% || Pitt.C.C.&st. L.— 
Prior Lien g. 4458, 1926 ...... 58, gold notes, 1903 to 1911.F&A (05% to | Con.,g.gt.449s,ser.A,1940.A&O0 113% 
lst cons. g. 4s, 195 76 77% New York Pennisyiva tha Ohio— | 1] do do __ ser. B,1942.A£0 
Bebraska—see C. B. Prior lien 44g, 1 do ser. C, 1942.M&N} 11 
Seateo Co. Nar. G. RE a rast, 58, 1908610. Var.| 100 |. i &, ser. D, 1945.MA&N| 104 
ila. & Nor.— do 319s,8er.E,1949.FaA| 94 
an & Shenango Valley— let g. aa. Fig 1, 1939.......J&J} 100 | Col.& I. S lst, 78,NOV., 04.3 &J 
ls s 68, 1917. J&J Income 48, Jan. a. 1939... *-M&N| 91 2d, M. 78,1904 Man 
Bew _RR. —BSeeN.Y.N.H.AH. N. Y. & Putnam—see N.Y. C. & H. 1] Cc. StL &Pitte. 1st,58,2¢,'32.AK0 
RB iav. ‘Der by—SeeN. Y.N.H.&H. N.Y. & Rockaway Bch.—See L. I. i Jeff. Mad.&Ind. 1st,7 78,’06.A&0} 1 
New Hav.&4No.—See N.Y.N.H.&H. New York Susq. & W.—See Erie. J. M. & I. 2d M., 78, 1910...Jd&d 
R.J.Junction—See N. Y. Central. Nodaway Val.—SeeK.C.St.J,&C.B. Steub. & Ind. 1st, 58,1914..J&J 
New Jersey & New York—See Erie. Nort. & Caro.—see Atl. Coast Line i Un. Sie a Ue Dee. tr A&U 
N.J.Southern—See Central N.J. Norfolk & Southeru— | P. 
lst, gold, 5s. 1941. , 7 hao 
J&d 7105 Nor. & Montreal—See N. ¥.C i} 
2S hd )100 Norfolk & Western — || Alleg. Val, 
General 6s, 1931...........M&N| 1: | “General, 4s, i 
New River, 1st, 6s, “1932. -A&O 1| Balt.Ches.&At., 1st,g.58,’ 34. Mas 
lsté&cons.&coll.tr.,g. Se Oc Ba inp’ tand exten., 6s, 1934 . F&A 7 2 || Sun. & Lew. 1 +» 48, 1936..J&J 
New Orleane & Nortucastern— Col. Con. & Ter. , 1st,! 8,£.,'22.5 ded Penn & N. Y.C. —sSee Lehigh \ 
Prior 1. g., 68, Nov.1,1915..A&0) 112 nel Scioto Val. “N. E. 1st, 4s, "89, M&N I Pennsylvania & North western— 
weppeet Cincinnati Bri ridge— N.&W.Ry. lat Con.,g.,48,'96.A&0 1 Gen. 5s, Jan. 1, 1930..... --.Jd&d 
"d &J N. & W., Pocahontas 4s,’41.J&D 9 Bellis Gap, lst, 68, 1905 , 
North. Ry. of Cal.—sSee Sou. Pac. | Cons. mort. 68, 1913 , 
& Ohio Northern Ill.—See Chic. & N. W. Olearti’d & Jeff. ist .68,1927.J3 &d 125 
& ¥ aeetnen Island. | Northeast Pennsylvania— Penobscot pags Line—See Me. Cent. 
BY. Bay Ext. BR. —Bee Long Isl. | lst, g., gu., 58, 1920. . || Pensacola & Atl.—See Lou. & Nash. 
B.Y. & Can.—See Del. a — | | Northeast. of South Carolina—See Peoria & East. —See C. C.C. ay ‘ 
New York Central & Hud Atlantic Coast Line of 8. C. Peoria & Pekin Terminal—See 8Tx.| 21's. 
Bef'd’z z. Strasg td 1 too7. J&d 1034) 103% Northern Oalifornia Ry.—See Sout Peoria & Pekin Union— 125 
L. 8. Col. tr 1998...F&A| 91%) 92 Northern Central— “1st 68, Feb. 1, 1921 or 
. | 9% Con. gen M M., 68, C, 1904... J&J| 1 2a mort, g. 498, Feb.1,'21. M&N| 9 
Con. igs, E, 1925...A&0 Pere Marquette R 107 
Mort. bds. ,5B, 1926, ser. A...J&J o Chic. & W. Mich. 58, 1921..J&D i 7 
- S&D) 1 Mort. bonds, 58, 1926, Ser. B.J&J| 120 Ch.& N. Mich. 58, gU.,’31.Ma&N | )10 
46, g. 13906, ext. Ma) 100% 1014) |Northern N. J.—1et 68, 1917..J3&J ; .|| Detroit Grand we & West’n, 
Y.& Har’ "let.g. 3ige,2000. M&N | rs Hw 110 || Northern Ohio—See L. E. & West. ist 4s, April 1, 1946 A& 
. Junc., let,46,gu.1986.F&A\ 103 107 (Northern Pacific— Flint & Pere Marquette— 121 
Shore, ist, 42, 361 J&J\ 1 West. of Minn, faegy oe 07..M&N| 107 Gold, 68, 1920. ane 111% 7 
| $t. Paul &/No. -123.F do A 1st con., "gold, 5a, 1939. 13 
Reg. certa., 6a.) % a V.,8, 098, 1939. AO “° 
Prior lien,., “, one 1997.. 3 103 Perkiom 
Gen. lien, g., 38, Jian., a387. 3% a — "58, san. ai pee Tee > 
P. & Db. Div., beh Pe es, 58, J 


Washi, Cent, 1st 


J.coee 


let, 5a, 1931....0. 

2d mortgage 5s, 1917 

lat consol, g., 

Dul. Sh. Line, 

Tay. Falls & L. Sup, 61 

Dul, Union Dep , 56, 
. Uo, 





3 J bod 
| North Pacitic Coast. KK— “feo Nort 

Ogde North Peunsylvania— 
Cons. 4. 5s, * July, 1922,. wen 122 | || 1st M., 48, extended, 1936.M@N| 113 
July, 1922 Aeoisn | Hebe, 66, 1905.....--00-+00.Ma&B| 1 

B.W.40. fice te Rie (561918. M&N' North Bhore Ry. al )— 

Wat. & Rome Let, Se o ee -M&s) 7 obeeell  Banaiks Se Binking and, + Mt 
Usieo & B. Hiv 2.3 bed | || 104d. &N| 101% aie 
Co. Ge Bitte Fah | 93 | I} Nor Pac, Coast Bs 10944}. &., 48, 1926 . 108 | aoe 

| || Norwich a Wor.—4s, 1927 ...Méet|§110 £., 4s, 1982..... 
———— 


. Purchaser also pays acoruel interest. “I " London ~ [Bale price. 6 Basis. 





























ii 
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Marcu, 1903. J 


Bonds. 


.y DB, 1947. 





A 
Fee 


mort., 19 
ee ented & To Toledo— 
pte Ae te G.-Bee Poni. Co. 
Pitesburg Janction— see B. & O. 
Wh fo Fen 1, 1928... ALO 
obs sbon & West'n & con.48 v. 1.) 
> bse ra ~ 
ay Fob. 1 a haes ive Les 
Pittsburg & Western 
1m 198 J.P. M. & Co, cortts 
Pieabare rte Lat, 68 1 1908. hen 
Consol. 58, 1927.......------ 
& Northern 
rem tras 
pardand & Ogdensb are rae 
peck tock tee Boi. & Haine 
Portiand & Rumf 
gold, rae... -M&N 
paaiaze de Ror 1927..F&A 
Pit geal bs, 1941 aaa 
Portamouth G’t @t Falls & Conway— 
fee Boston & Maine. 


ty 


Wim ano site ti at 105. QM 
Alys— 
903,to 3 to Sept.,1909. M&S 





ee 
al 
ney 
A 


I 
7 


& 


een 
1 
Rome W. & 0.—See N. YC. & 
ie N.Y. C. & A. 
Py 1, 1941...... 
RatlCanad. , Ye 




















RAILROAD BONDS. 








—— 


Paimons erland— 
$s, Aug. nen Li9it kennee F&A 


940,40 
ay "43.J ed 


Deb, 5 1918... “too ey Co. 
G6 8t LSee Fema 
Caer, fo Ot 932..A&O 


is, osi. “ago 


112%5)| 


113 
116 


114, 


~” WAGaRRr aise Bags aseracd interees, — 








75 


81 
934 


9738 
901g 





"!|Sault Ste. 


Ask. 


Bonds, 
8t. Louts & San Francisco—(Con. — 
Equip. g. ——. 4a, Feb. 1, 1904, 








1 Aug. 1, 1938 cans cies A 
ColL., — tg 5s, 1987..... A&O 
Cons. Z.4 ARS J&Jd 


oe) West, Div. g. 5s, 1947. A&O 
W. & W., g., 68, 1919.M&S 

Refunding. .48, 1951 ‘eae’ J&J 

St. Louis South western.— 

1st, g., 48,1989, certfa......M&N 

2d.g. ,inc.4s, Nov. ,1989,cert. J&J 

Consol. g. 48, 1932..... ... J&D 


St. — erey & Baste rn RR — 
Skil chinnancnhiien nate esa 

8t. Paul Minn. & Manitoba— 

2d, now lst, g. 6s, ae aaa 

Dak. ext., 1st 68, g., 1910..M&N 

1st consol., Rs, ae Yeas T&S 

1st con., red, to 449s,g,,1933.J dd 


Pacitic ext., ist, 4s, 8, 1940.3 &d 
Minn. Union 1st t, 6s, 19 922...JS&d 


aaa siet, age G88 375 &J 
1st, 8, 1937..3&d 
East’ Min: “4 ys 58,1908. “A&O 


St. P. & Sioux 0. —SeeC. St.P.M.&O 
San Ant.&Aran. Pass—See So. Pac. 
San Francisco & Nor. Pacitic— 

1st, g., 58, sink’g fund, 1919 J&J 
San.Fr. fs Jo. Val.—See A T.&8.F. 


[st M., ie. ¢ | ee 
Sault Bite. Marie ~~ ST 
lst M g. Ay gi y1,’37.J&J 
STA Sout th'west. _ 
See Chic. St. re, aion, & Omaha. 
Savannah Florida & Western— 
lst M., g., - 193. 
let M., g., 58, 1934.........A 
Ala. Mid. br gu.g.58,'28. MAN 
Charleston & a 
— ag wom , 1936..J&JI 


weet”, ‘at 4a, 1938. RI 
“th iapeoo-e6u .&Gulf—4s 2718 .S&I 
Scioto —See Nor. & W 
Schenectad, _ Duanesburs— 
1st guar. MU xcindadetes M&S 
\Schuyikill River—See B&O. 
Seaboard Air Line— 
lst. g., 48, Apr. 1, 1950....A&0 
Coll. tr., g., 58, May 1, 1911.M&N 
Equip. notes, 58, 
Car. ntral—lst g. 4s, 1949. Jad 
Florida Central & Peninsula — 
Lat, guld, 58, 1918........ J&J 
1st, 1. g. ext. bs, old, 1930.3 &J 
let coe. 5s, gol 194 43....3 J 
8o. Bound, 1st g. 58,1941. -A&O 
Georgia & Alabama— 
1st con.M. am ,»58,0ct.,1945.J &J 
Ga. & Ala. Term.— 
lst g. 58, Dec.1,1948 J&D 
Ga. Car. & N.—\st, 1 58 8. 29 Jad 
tal’gh&Aug’sta—1sat,6s, 
Ral’gh&Gast’n—1st¢.58,’47.J3 wd 
Seab. & Roanoke—1s8t5s,’26.J&J 
Deb. 68,after July 1,1916.Fa&a 
Seacoast RR. of New Jersey— 
Pr. rng a, sae o enemas cace 
Shamokin ury& Lewisburg. — 


24,68, 6., July’ 1, 1925-.--.--Jded 
e—See N. Y &H 


Sil. 8p.Ocala&G.—BS8ee vr. de W 


Sioux C. & Pac.—See Chic. & N. W. 
Sodus Bay & Southern— 
lst, ay gs) ee ood - 


4198, g , Dec. 1, 1903-1905 J&D 
Coll. &. 4(0.P P. 3A. 1,1949.J&D 


Central P: 
lst ret dn, ss .i73 F&Aa 
M.3 29.3 &D 
Gal. Har. eS abe. Bes bee 
= mort., 7: 
Mex. & P. Div. , 18t,58,’31.M 
Houston East & West Texas 
let 5s, g., by 4 1, 1933. ..MeN 
lst guar. 3,Mar. ,1933.M&N 
Houston & oxas Contrai— 
let L 0B 5a, 1937........J3a&J 


at gold. 4 4s, 
Waco &N.W Div.6s, 
Morgan’s oa a. & Texas— 
1st mort., 78, 1918...... A‘ 
lat g. 68, 1920 La wom -JS&d 
Qregos “ Cal. 1st 58,1927...JaJ 
8.A.@Ar,. Pass..g..gu., 48,’ 4s. J&J 


Consol., oid, 58, 1943... J &d 


lst g. 68, Mar., 1909 ..... J&. 

let g. 68 March 1, 1910..J&J 
Bouthern Pacitio RR., Cal, — 

lst,g.6s ser.A,Apr. (a 1905,A&0 


let con., g., be, au., 1937 


let 
rag te mgt lat, 
So. Pacific Br. 6s, 193 
8o. Pac. Coastlst, g. ett: 37. a 





“tin London. 


Ask. Bonds, 


Grays Pt. Term. g. 5s, 1947..J.aD| 100 


Montana ext., rg 4s, 1937.J&D} 1 


1st 58, July, 1922.......... J&J| 110 


cones 


eooe|| Atl &Y 
sana AtLTenn.&0.—1 
deena Aug. South. g, 5s, l924.....J5& 
110 Char. ae & Ve 


a div. ie 42, 1948.A&0} 1 
Wil. & 8. F. 1st, §*,g.,1938.J&D \y 
Minn. Wes. “ad , 58, 1911. J&J| 107 

St. P. & No. P: Nor. Pacitic. 


cesees|| Knoxv. & 0. 1st 
Mobile & O. on "e om "1933.M&8| 9 
Rich. & Dan. con., g., 6s, 15.5 &d 
Equip., 8. L. t., 8.» 5s, 1909..M&$ 101%). 
tampea, 1927..A%0) 111 [1 

“tneew Richmond & a 4 enburg— 
saneeo lst g. 48, Nov. 1 


hh .csanccces ry “4 i2 


soence 2d ext., 
<n South Carolina & , Georgia. — 
ences lst, g., 58, 1919 -_M&N 

Sumter & Wat. B.5s, g,'19.A£9| 


ene Series A, 6s, 1 
1034) Series E, 5s, 1926. 


sooeee|| Wash.0.& 
osuee . Be, No. Car., lstcon. &..63, 14.54) 
eS 3. & N. Ala.—See 


123 states Sts Rapid Tra 
115 |/Steub. & Ind.—See ay Co. 
¢ Sumter & Water. R.—See S.C. &Ga. 
ae -||Sunbury Hazleton & W. B.— 


ay 5s, May ai 1912........M&N| 106 


eel netCal. a we ETA tO : 


énsoe lst con. g. 5a, Se 
Texas Central—Ist 5a, 1923..A&0 
Texas & New Orleans—See So. Pac. 
110 ||Texas & Pacitico— 
East. Div., lst, 68, 1905....M&S) 


111 || 24, 'ine., 
lg) ......|, Lou. Div. es 
*||nol & O. Cent. Let, Se, g.,1935. Je 


Consol., |. g. “wold, 68,1912.A&0 
1921. A&U 
West Div., lst, 3a, @., 19 35. A& 






lat,g.6s.ser.B,Oot.1, 1905, A&O 
lat,g.6s. ser. G&D, 1906... Aad 
let, «. 68, ser, E&P, 1912. “Ake 

t con. g.58, st € 08-87. M&N 


esese &U 








t Sale price. 








—— Pacific Co.—(Con.)— 


102 3d mort. ‘6s, £-,8'1 1905 .... J & 
115 3d mort 38, 6.5 1906.......¢ J &J 
1g} 89 No. Ry.ofCal. ‘1st6s g.u,'07.J5 &J 
5s, gold. fant, 4968...0.-- A&O 
971s|| North Cal. R g., 58, a 
Gila Val. Globe es Northe 
85% 1st, g., 58, Nov. 1, 1924. _M&N! 
u=c:.||Southern Raitwa, 


Ala. Cent 


E. T. Va. & 


ences Divisional "5a 1930..... J&J 

&-, 3a,1 1956..M&N) 
Ga. Mid. lst, £., Ba, 1946... A&0) 
116 Ga. Pac. 1st, g., 6s , teas + mf 


0 1565 Sad Shed 121% : 


Consaol., 18) 


Ga. Pac. Ry. ol 


Richmond York River & Ches 


Virginia Midland— 
906 


Series B, 68, 1911 
Series C, 68, 1916 
837% Series D, 4-5, 1921. 


be Series F, 58, 1931 
97 General, 58, 1936 _ 


11144||SpartanU.&Col.—See Ashv.&Spar. 
Spokane Falis & Northern— 
j111 1st, 68, g., 1939......... 


1st, 56, or i 


112% Se, Mar. 1, 1909_...... Mes 
Tonos & 3 Neco. ~ See oe No. Kan. & T| 
Term’! PoE Oe (St. Louis); 


lst, aaa 419, 1939....... wool 


8t.Lo 
96 8t. L. Mer. Bridge Ter.— 


nw emer eee -ceeee 


9149//Terre Haute & a. 


1st, ays 5s, 5e De. 2000... 


ccacs Ist, g., 48, Aor. 1 + 1950. ~wanin Aé 

... || let, @, gu. de, 108i,» ser, AJ 

/1117%/| Lat, g., cu. 4498, 1933 

} Lot, «. ks gu, a. 142, er. ¢. Me sled 
am. & Buitalo— 


eees sath ee da, ey 1, is .«.-.S&D} 








1st, consol., ook, 58,1994. .J&J 
veseee|| Coll. tr. g- ds, op.. &D 
Eq’ ap. tr.g.4s, ser. A,’03t0'07. M&N 
‘enn. reor. lien oe, 19; ee" -M&s 
esnes tet Mem.div.g, 415-5 8.'96...3&d 
o 2d Mem. div.5s, 1996........ -A&O 
St. Louis Div. 1st gz. 48, 1951 J&J 
as Southern-Louisville & Nashville 
joint g.48, 1952 op. ’07...3& J 
. 1st & > 1918...J3 aJ 
«seeee|| Atlanta & Ch. A 
a “ Pon 19, 1907. -A&O 
sane 166, 1 BOO sn ciwvas-n cask ee 
AtL & Danville,ist, 4s., 1948.5 &J | 
ad., 1st,gu. 43.49. AO) 





out & Green, ok 1646 S&S 


1948.. “M&N| 





ar. ,stamped M&N 
lst, ‘gu.,43, "24.F ZA 


Louis. & Nash. 


19 --T&J 
State Line &Sullivan—tigs,’ 29 J&J 
108 a Island Railway— 
41gs, June |, 1943...J&D! 
n —See B.& O 


-M&N) 

2d mort., ine.6a, 1938, coup. M&N| 

‘Sunbury & Lew. aa Pena. RR 

ooee- | SyracuseBing.&N. Y.—SeeD.L.&W 
---.||Syracuse Geneva & Corning— 

aa M., 8. f., 7 — ae 


35,1925. aye 


"3 1. 1942.M&$ 


Dee., 3000. ..Mar| 
. 58, 1931... J&J 


-_M&s) 
aasee}| Ula NYS $e 1928...deD) 
U Seu Co, 





So. Pac. N. M. 1st, 6s, 1911. Jed | | 109 
414% California Pacific— 
ape lat mort., 419s, g.,1912...J&J 
96ly 2d mort., g.,@’d4igs, 1911. Jad 


115g 
119 

67 
= 


117%) 7 


90 


nates 1st, Se, dan. b, 1920;..050 J &J 9100 


4198, Nov., 1910.. M&N) 100 


| 1051g|1074g 
100 





| 105% 
123 


101 
Luu 


A&Q) 112 

-e-- || 1st, consol., wold, Se. i944 PEA 116 
Gen. ref.,s8. f, g., 48,53 ..J&)/§ 
Louis Br.1st. ¢..7s, 1929.A&U; 139 





Cm. iW A cneckceas chs hers le’ 
135 a & Mich.. ist,4s,1990.8 
25 St Marys Div. vines: + 195 1. Faas 4 


902g} 


35 
73 





110 
Lox 


ne 


lovig!t 


110" Mss, 116% 
107 3 109 
ee cel Lil 
Bast Gen lene’ gold de 1944 1, tai 
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Bonds, Bid. Ask Stocks, Par bid. Ask. Stocks, 








Union Pacific.— | toston & Lowell(Guar.B.&M.) Lee 4 245 250 =| Indiana Illinois & Towa... 
let Ry. & 1. g. 48, 2. 1947....J&3 1024103 soston & Maine 00) 189%/190 lowe Central 
ist lien conv. g. 48, _— -M&N 1044/105% Preferred 00) x174 |4°6 Pref 
Oregon Railroad & Nav. 808.@ N.Y.Air-L. pref. (Guar. ) ‘Teo 108 . | Jackson Lans. & Sag. (Quar.).. ins 
101%/102 Boston & Prov. « juar O. ©)... aa || Joliet & Chica; (Guar.G.eA} 10) 1 
Soston Rev. Beach & Lynn... | 80 | 90 |/Kal. Allegan é Gr. = (Gu.).100 
Buffalo Roch. & Pittsburg... .. | || Kanawha & Michi eo 
Pref 303 1 3 |K. C. Ft. Scott & emphis Ry.— 
Buffalo & Susquehanna pref. ! |__ Preferred (Guar.) trust otfs..100 
113 | .... |surt, Cedar Rap. & Northern. M00}... || Kan. City Southern (vot. 1 tr.cts.)100 
91.2 94% Camden & Buri’gt’n Co.(Guar.)..25 152 Preferred (voting trust ctfs. )100 
Canada Southern -100) 75 | Kan. City 8t. L. & Chic. 
( —- Pacific oes Preferred (Guar. C. @A). «+100 
pret. & Des Moines 100 


Kingston & Pembroke 
aig] Lake Erie & Western. 
m : oo. @... SS eer 100 
me -A&O 5110 |. ; . . 30) 215 +s ~ Weigh Vahey - So... 
me ..100 5 





J&I 1014/103 Charters Railway eS ey ere | -). 50} 2 
Chesapeake & Ohio 1 4sis| 48% | Lit.Schuyl.Nav.RR.4&Coal(Gu. ) 50 
Prior lien Seuie. 43 1915.M&N 109 | Chicago & Alton Ry. Ite Lees Island.............. 
ee gold, 58, 1939..M&N Preferred oe | 72 nis. & Mo. ay? pref (Gu.).100 
gold, 58, 1939 F&A Chic. Burl. &Q (95% held)... 00! 188 | Eoutavihie Bit ge 6e., ”"100| 11 
Deb. hg ,68,series A, 1939.J&J 102 — Chicago & Eastern Illinois . “100 ui 
Deb. mort, 6s.series B,1939.J &J Preferred 100 
. 58 1, 1921..M eS) 105 Chicago Great Western— "Beck a 
Common | uar. ay 8. & M. 8. 
4p.c. deb 100) Imatiee entra quar.... 
e 2 Sj... 5 p.c., pref. A, div. in cash. .100/ | Manchester & Lawrence.. 
&8t.L.,3448,2.,1941.Az0 | 4p.o referred B 100) Maryland SF enaa ivan. 
St.L.C.BL & Om.—6s, 1908 .J&J 5 | Chic. Ind. & Louis. common. 100 77 oN Valley (G 
ty & North’n— refe 100 8. D. Co. 
ist 68,1908.A&0 ie 
> bay a F&A | -. Preferred 100 emese ae: 


100) .. 
Prefe 1 | Mine eo fii & Soh, Hav. (Guar.).50/t 64 
Chic. Peoria & St. L.—Pref.. Minneapolis & t. Louis Com.100 
Chicago Rock Isl. & Pac. Ry.. : 1 
Rock Island Co. ceseteeeeesesd 
Preferred . 
me sale St. Paul Minn. & 0. 
Pre 


: Chic. Terminal Transfer Co.. 
~ Sen. 58-66, 1911.J&J Preferred “100| 2 3312/| Mobile & Birm. p’ 

ws achat. connate 1909.M&N Choctaw Oklah. & Gulf, cert’s. | ||Mobile & Ohio Boe, Southern Ry 
eferred, Trust certificates. -50}4 |Morris & Essex 50 
Balt. & Harris. >¥ 58. 1936.M&N |_-s- vincinnati Hamilton & &Dayton— | | | Nashville Chat. & St. Louis... 
1st M. West. Ext. g.58,'38.M4&N 100 |... +. || Nashville & Decatur (Gu. L.4N.).25 
West. N. Y. & Penn.— 00; 9 |Nashua & Lowell, M&N 100} 2 
1ét, g., 58, Jan. 1, 1937 J&J' 118 (1184 ,B \Nat’l RR. of Mex.(vot.tr.certs.)100 
Gen. mort., Liven 1943.A&0 1904s jton Pre | 98 --..|| Pref. (vot. tr. certfs.) ..  ..100 
{nceome f-, Apr 1943.Nov. 1 30 New 24 pref 100 | Naugatuck (Gu.N. Y.N.A.&H.).100 

West. of se n.—Bee Pacitic. Cinn. New POrieuna &Tex. Pac.100; 80 | &5 || Nesqnehon’ g Val.(Gu.L.C.&N. ) os ) 
West. Nor. Car.—See Southe rp Ry. | Preferred. 100) 1 L129! I 2 |\New Haven & Derby (Guar.).. 1 
Western Pa.— niet 8. ,48, 1928, 4 J&D, 108 Cleveland Akron & a 100) 5144| | 8378. Y.Bkly n&Man B ,Pref.(Gu. i100 
at ——vi™ 2 he Cleve. Cin. hn, Chisago & St. L.. 100) 93 | 94 ||New York Central & Hud. Riv.100 
aS 5% 2. Oet. nies Ao §106 | Preferr 77100 | Diviese erento in London... 

Weet 5 Sho oleveland Lava & Wheel’g - E80) ew York Chicago & St. Louis.100 1 


Pre I ny preferred 
Cleveland&Pitts.(Guar.Pa.RR). 50) 188 referred 100 
Colorado & Southern— |xs ork & Harlem (Guar.)....50 
, 68.1911 --.J&JS 11112112  Common.vot. trustee certts. 100 38%) gen gow Yon Lack. & West. (Guar.).100) ! 
& 9 a Ry. sa, Es ame. F&A 102 104 rred -100; || New York New Haven & Hart.100 
pref $0..100 re | aoe York Ontario & a = 
ist cons., bit ---- M&S 93 | 94 Columbus & Xenia (Guar.)...... 50 N. Y. & Rockaway Beach. . 
Lake Erie Div. ot, “. 696. A&O ----. Concord & Montreal—(Guar.B&M)}| Norfolk & Southern 
Wheel. Div. 1st, g., Bs, 1928.J&J j---- || Clase I 100} Norfolk & Western Ry 
Exten. & impt., g.,58,1930.F&A 1112 00) 1195 || Adjust. preferred 100 
| } Carolina (Guar.8o. RR.) .100 


Equip. 5s, Jan. 1, 1922.... J&J 105 : | || Nort 
ae) 3 || Northern Central (new certfs) .. oo . 


Wheeling Terminal Ry. Co. 
quit eae. K., 45,1940 _. F&A 100 Concord & Ports. (Saar). “Re. | Northern, N. H. (Quar.B.& M.).1 
rt & N. Branch RR.— Conn. &Passumpsic—Pr’t.(Gu 51001 D4. || NorthernRR.ot N.J.(Gu.Erie),.100 
Wet ref" re’ yc. 4 ss, in - ---d&d |L06 ‘Connecticut River(Guar. B&M)100} « || Northern Securities Co 100 
bata 4 Y.Saw | 'Danbury & Norwalk (Guar. )....50| -----|| North Pennsylvania (Gu.P & R).50/'1¢ 
Willmar. allo Bee St, P.M.4&M. | Dayton & Mich.,com. Pree. )...50| 929 || Norwich & Worc’ter pref.(Gu.). es 
Wilm. Gal " Aug.—B8ee Atl. Coast 1(8.C.'! Pref. (Guar. C. H. & D.) 50 ‘ ||Ogden Mine RR.(Gu.Cen.N.J.).1 
Wil. & North—See Phila.& Reading Delaware & Bound B. (Guar.).100 210 =| Old Colony Soe ne -Y.N.H.&H.). 100] 


Wil.'& Weldon—See At. Coast Line | Delaware & Hudson........ ...100) ||Ontario &Q 
: Delaware Lack, & West Oswego&Syracuse(Gu. ‘Mell. 50 


Denver & Rio Grande. 100! 39 | 39%)|| Pacific Coast Co.—see 
Pawtuxet Valley Railroad.... 
Pennsylvania Railroad 


On Wis & Minn., Yet 68,’16.M <5) rred. 100) | Peoria & Bureau Valley (Gu 
Marshfield & South Eastern Dtv. '| Peoria & Eastern 
pur. mon. lat g. 48, 1951.M4&N | 9% Pret 100) ‘ae || Pere od ean eae RR 
Wisconsin & Mich gan Ly Pog | Detroit Hills & 8. W. eee ms 00} | LO% 
ae! M. M. 6 58, Jan. 1 45. JS deJ | Detroit & Mackinac Ry........100) Philsdel hia & Erie 
‘al.—see C. M. & St. P. | Preferred .. "100) ..----| .....||Phila, Germ. & Norris.(G@u 
Goremies te ay & eenaeee | || Detroit Southern (vot. tr.cert i100 Phila. & Tren.—(Guar. Pa.RR. Vigo 
4s, Jan. 1, 1913.. I&I |-.ee-|| Preferred (vot. tr. certs.).. 34 | 3! Phila. Wilm. & Balt. O}1 
4s, Jan. 1, 1930.. ; 109 |--00e [Duluth South Shore & Atl | Pigebars Bess. & L. Eri os 
- P ; 


4s, Oct, 1,19 100) 
|EKast Feunerivaasecsene. P&R).50\t 74 
RAILROAD STOCKS. ‘Elmira & illiamsport (Guar.). Bol 100 | .....| Pre 
ar f. (Guar. Nor. Cent.).......50) 155 | ......) “a. Ft. W. & Chic. ener 

late -Oomanen (vot tr certs.). 109) 354) 36: pecial (Guar. re. - BE.).. 
Se'| ist pref. (vot. tr. certs.) .. 5 ge i Pittebur & Lake 4 
| oref, (vot. tr. certs.) .. Rett 54%! Pitteb.MoKeesp. eYousi. —- ge 

oF lene < Kalamazoo (Guar. ‘ee 50) 255 | || Pitts. Shawmut & Nort 

e | || Port. Saco & Ports. caune: 100 
|| Prov. & Worcester see oom 











00 0 . 
Albany & Sus Evansville & Terre Haute 50} 66 | 
iH 50| *6 | 90 ||Providence Warren 


Apegpeny V Lis Pref 
Preferred 50 Si” |lwitchburg, preferred 00| 143 |14% uinoy RR. Bridgoco. (Gitar).100 


Allegheny & "Western (Guar.). 153 | Ft. Wayne & Jackson—Com...1vuU! ..| ... || Railroad Securities Co.— 
Ann Arbor Ry. com 100 40 | Preferred (Guar. L.8.&M.S.).100| 145 . | 4% Ill. Gent. Stock certfs.. , 1952, 
70 |Fort Worth & Den. C., stamped... 71 9), '| Reading Oo. —Voting tr. certs 50 
84% |Georgia RR. & Bank. Uo.(Gu.).100! lst pret, gr bt tr. certs 
‘err: | 910g! te Georgia Southern & Florida...100| 50 || 2d pref., voting tr. certs.. i00 
tic 1st Leased lines, rent tr jd First preferred......... : | || tensselaer&Saratoga. (Guar.).. 100! 260 
ta & Char, Air L. (Guar.).100\ 165 Second preferred. . : | 7 || Rich. Fred. & Pot.—Common i 
ta & West Point 100 f \Grand River Valley (Guar.)...100) 13u | .... Dividend obligations. ....- i 
4 ees ta of Ot 102 é i cégea |\Great Northern Ry.—Pref | i| $ per — Poet aeor A d....+- ~2-100 

- at, i aeane  <capebl sous r cen 

ast Line com Green Bay & W | aun a P.ah Fare Connect... 

Rio Grande Southern 
4 vel 100 peice Rook Idend Ge. -500 0.8). aiae 
alle leased I Pa.)50 I] || Rock Islan ecco-ces 
ius ey ny Pa.) ‘Hartford & Conn. Wes “100! 39 | Rock leland @ Paar D& 1)100 


Extension— | < 
faa er Maryland) 50/f 60 | || Henderson Bridge (Guar.)..... 100! 105 | ..... ome Watertown’ Or. ae 
1 


Guar Western Maryland) 50'¢ 80 | 6Sis||Hocking Valley 00| 104 /|:04%9/| Zutland, Preferred... .-....-- 
Ohio—Common 10v O34 95% Preferred... st. Joseph & orand Island .. 
oa Pee eeceecconese 

















Creek (Guar. N. Y 60, 108 |1Ti 
Boston & Albany Gusr.N.Y ¥. 6 )100' 260 1261 | Leased lines (Guar.) 


; Purchaser aleo pays socrued interest ‘ Price per share not per cent. | Sau ¢ In London. 


& Aroostook, coin os 00 ! ; | 2d pref. ..---------00 
! iaek alae | +t. 7 Raat 
103 bab 
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Ak, ———o 
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a” ies 
71 oo — aiid — 
ss ge, 1 — Par acai pi 
60" at, Louls Lat pref .| Bid. la — 
a2 ist preferred. 100 Ask - 
30% En + anes 22-100) e 
33 ec aa |S 40 St we 
. ae for 100 33 85 uthern senna SS 
at. Low t I. ; Prete R: = 
. , Lous outiwes —-- 100 7344) 2 mob. a aves © eee 
: i aachaae —— 100) 128 = | = — 
a seaboard chen _ RY 125 \210 Syrac patern of habe .)100 step As er 
wt Air seaee eee -2+.100 1135 mae ———o ok tr. certf 100 a Ask. | —— 
0 mm Line ee 26 To n y.. aan 4 
0 oeewed - ey: 1s) led | elena. date] 95 
; southern Serene 200) 175 6 ® foledo st Lame a3" 31% |Utioac Stoc 
3g seer Pato O---- ir ie ae ' a Tro o8t.1.€W., reece a Rik, oe en. Ke. ——- 
seis 7 Prices —. sere 100 25% | 8i[rroparee voti Western. ee 0 21) Vermo RR. &Sus — 
; ———— 10 42 | 26 Uni ye n dee ‘tt ir; ont & (N. 2g. Val. Pa, 
35 Seas uet per ¢ %| 4 on P: il sh 5 certs. 00 3915/39 Wa nia & Ma ) AG r.| B 
0 not 00) 3 | acl wee —my 100 20 3 .- ash s aa, (Qu uar. a ia. 
per a Un ad A N rts. 95g Pb sry (Gu ar.).. 100) 388" As 
- cent o) “61% | ited N an m uis. ea 3. 4 4 |Ware Riv. thiwestera.. ion 155 Ask. 
3 Prices ORE sh = 00 AB 2 cris en ee 
3 na matte TREET ‘nt ae Seas a laze 
rey are thus n Lo ik Riv R Ga 00 97% 35 +! weniganeze raes? ‘ eee 
4 eaies oo = 8 
___ Be (prices that fs, RAIL ws in) 92% Int prefer ia, D. i. W;).3¢| 10 33 
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a Albany 198. 71919 _ —_ dar to S . tar hg eee 100 59 26 
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y ric nM, 56.8, 1880. &N| “Broom Bo soe 5 RI cheater 10 26 
ney By 1019. Jes | nee |srookiyn nde red i int r..1¢ rt 
] ¥ »,68,'19. Ja 114% | 102% |! eon YN N. = bettbg eStats nter erest IES. M ibe vd 
% nth 8, 194 : men Hou): | QF oy ee, Y.—(Conelu a in ad 150 he3” 
lst 00 hio Trac! 2 qs I ar, 8.4 N lat, 5 nelu Bid pedeiion. = 5 
y semet © ti wr 123° | pté& ‘ew. my eluded.) . iw ——— ion ym to 
) bog } Sng se Bir 123 i| - eg thy ak 19 a: a r - | sk. _ the 
"g == 5. Ae, as.” ae 7 5 |115%) a Flatox 4 Aug. 170 06. 3a3] 11 hone | pric 
| ee &| eae red 4 } e give 
tanigh Valley. dev. g 1919 JsJ) 75% i poe ny oe. take uly’4 par) ios : loGbENE Bond n. P 
WN, P. 58,'15, Jad 6258| i lst yn ew. Astgon, be, & 10 6 | Jlev. E LAN Me ric 
" nol ae Dea cepa 100s 1235/8 mite. BB int Saniod SARS ieee" Brinn’ ND, 0, {00 7 7 
| bce 3” 104 rook! rere Pe eo ite 105 | East Ae yn ae B ioe tes 
; + B= esas Oe a,198 Sub. A&O| 114 1104 Cl, Bide st “ae 8.8 1913 — 
4 aig: wa Nidal. asee) 09 wa 4-58, Feb gis - aes fas 4Clov. de: ty M., vis 008. MS Me. aa 
‘ 4 x | | } . ) b te 
vaion ~s stop a | 6s 30% | nae si asc Was e a later. Lor ni ibon 98. MAS! «Oo; pe 
Ries a | 8, 9 Kos oes r 
ee: Sus He ee i aa 108 10 [ceases Fay: aot ign 
Hiidebied” 1908 . i tpg] 198 | 
a a £8 32 saa oe ee is 1 ie ie area ice em 
i consol. wees Sad! In rio iat, a al &J| ico” 7108 honts Ley mga 4° $100 rata 
oy ody J/§l sere aK $83) i$3 85 rah fd nt & 1923... oF 
yi it neo ‘ae +58, ee 00% 10! | Bul. Ry FaLoy N ol 100 66 cotuns Ry Give. Penna at of os O29 
aa Hct "38, 198 J&I\§ 9 Crosst eon ‘48, vee le i13” 80° Col mn. Ry. tat ue 9 = aaietes 2 er 100 
: “si ae ae ail er 140 ay 80 ‘38 coeete i ste 383) wa’ fi 
1d 58, if os B Bell. & st 1F& 8 | rrosst’n S ns., $t,6.5 .Op.’ 03 01 
1 ub” . J& -- Lo uff. & lst 58 0% | 18 nd t.,1 ates: 14. 10. 
ae 2.0 fag rJi)1 73,/| Buff. Loc Ney 113 81 \|\Co tt on & toe foe 2-5 }§ 4 
m Pp. 5 02 & k. 8.,1 & 1. 8 ’ 58,£., 9 JR 9 
| a ws Baek Hie ae ie eae ees inde de i ie 
uau! 9, i 1 € City & Bor « 
mS pay op 2A ven-pee fe wo. ica igs tra [cot Bick Ss 10s [109 
| aac, WORE MD. vas Be Be és. ite Ba 1880. $33 as i109" ws ata ie 1 90 pos 
i: eo Sh men so 108 ry Euce reas 1 lous anyite saben PO . 
Soa i cl eit a EE naa saweteaso fo 
Seti cil “ asda ay — Caza. CAMDE 8 917, op. 19 A. &4|§100 103%, Dayton’ y por en “i Ligne MAN 00 |101 
i 1 9%. nt 1 i], 18 ,19 — 
ae PEt iat ii ec ‘it Seagee Daya eee ® bt Bs 
Sera ie ao Mae, 116% tose | ares 3 eens ‘dae Dayton & Northern n. RR a}st0z | 
inemnol rd 19aztas 117 119" Char! rom Mave 1s Fig aNis'8 103 |L0142 ee one i bad 
g. Eiscirie C widdas 119° | harteaton Con Se Se. 10 Spri 58 ingileld ition eee 
Bearer BEA z., 48, d.19r¢ S&d| 118 Ch. pong rome, t 58,” M 14, pavton ia Ov a& 908 f $100 | 
Isb 00 Ti Arg Ma i heed |: “Gr Bye g. be, 1 lay: ‘,, {Meg 200 oa os ee eat 5 [101% 
D # | n Be, ii enagll (oe 
ning SNe y Traatlon Pa, 9. rs 965, - Aurora Elgin “ist. 39, See Bic ee 10 enver Olt let g Se, iain 2 eos 
Bing. Tapa 6s 96% || rota Elgin & Chi 58,19 Mek | 034, | ye ER, Cot. 8, Leer Jal $105 
Letcen’ oN N ,1950.A 68% Cleago & Mily 5.5 sgMk sand Metropo a oe J&J $100 10619 
abet Mat on &o $106 Se 1941 m } Ro i. | Con. ropoutan'. st, as 103 
Bima’ ie Or ate a: 3.383 103 Lae CG. El 1 Bg 19: hen § oon | +++ |/D "C oa 6s, 10 ned oer 
lst Ry. ‘ek — Pal} (6 | Cc re = yey | ences | es M Des M ist 58, 11. -. Ad &d 105 
oats j, 922, opt 105 109° Sunsets at. 98 8/39 iss =a ed — MOINES: | nitiaats 105 106 
’ j a » Bes * 
Lax. & Bost! Five at i, er95 1. A&O)s.. are islet be wiedeagh 63 | hoa | Det ae ge 38 1921, He 1.80 193 108 
Beak Lot Ba ray: Fohaks 96 1st g. ioe wae 928. MMaN § 2 Det DeTao Gs,'1! t. 19 1 
wot 5 — LD. 1920... | isy jie! & 0. Chto. i. 1638 ae 28 Fen. J|' 100% ior | | Pa ee at a -A&O/S105 
4 Aug eu ie 4 Reta te, 1988 ass F 1/690 "| 60 Eee 03 |110~ 
duld eb dig 1906...” mas) 2 Nor ; etd. : &: Aen tt 5s, 1906. &A\S10 60 | my we — 3 1908. 98 
tae: ag 2, 1003. adel 115 | Patt AL Sy a sass 00% |1007, Roads, a de 100 98% 
Bae desis Gen Sa series ls | ae S bansue roa ia" 
Charlee A ee &~))107% = 4 est Chi (Lo od OF wine 98 |1o3 paveronne + taog Lop 106 
Metropolitan, a F&A ‘s 1103 Consol. rt 4 ag 11, ae 101 103 | ya a 1926 ,op.’11 A&X&O 109 
fiddlese -»18t m. 58, 190 F&A 10338 ; 7 eb. 68,191 58 _ ras tw ee ) rid ion” Rapid R 58 igs, 1926.00.11 M&N 
cae nd pal 1803: ARC ie3 oe ote. x Int e28 Man si105 3 | Helge Boyt ti SBD ‘38s [100 
» | 31042 a Sekt 36.. & ll 10 iD st L Sa. n.. 1 in 
Sa A&é al Ww Ogden iv.R, 1st,5s, NiS1 t 8 et. g.5 ak -g.. 191 e-- 9 98 107 
Brute n5s8 04 Jab) fi est Ch St.. oe lst 8,274, iss 93 ees 1s Roch. 8, 1 6 St. "1915... S& ly rs So 
5 905 J& i --- (Cin. CG te. P lst 4306,1 09, &D 95 |104 — Ro’ 0. ‘Olat M J 
Conn. tee Wey fg ie may! 100% 109 INC ass. 16 ,193' Fa Dl} 95 ly ID et. & tu ieee ts r Ry. & : 
Ry 6 Po Re 2. : 1 0%, 0014|| x Der Tre cane 2 Ted yes) 1 etroi Fii jomeo & Laie _ 102 100 
He meeFORT, Co ne) Fea 10Ls in. Hew. Trac. Sa'Seta | Rae Lee |i let ena <ouee- 105% 
seein Han Se Braga nace ae prey, SBE ele pone 
Brook” s & Millvale J. 8.5 1.J 91084 Pench 3. M., 68, me 322 sa\§ 833 11s |D a &- 6s, eé “Tagen 9105 
aoexTon, 6 Tr ws ietnnat stre 6s acre J/§ 88%| - tie ULU rw ‘ia hg ops 106 
New ‘Bridewater & teen a Mt ‘Aub. Daly isi 6 032. re 23x 8 Lat & Super aan 17M as an 
58, Ate 1, 193 Ass. ieee: 98 Seen Ast, Gs, ‘17. "b&. 8 M46} 914\\E pe rior Trad steseees MN § $0 
8. daleoage ‘aun 1| 10 lscotnern ¢ Eden Pie Ls F&A 13 13 aston S- actio altos 95 
aeitti bo: 91 ton— 4 1 ern M Pk. 8,1 y 6 | Co Co , D8, nC 105 11 
Ja rhe oh l vo peng Ae 90 11 oe nso oe bly Ze 
A sborod Brockto Fé ” Cin & 1. M.S, 1906, 04:24! 3 [i204 | aston Pal eg 30..Mc 1081s 
she # A\S106 hey et ie te aoe io) 104 | 304) *E benpied &NI§10 
A 58, dad 108 evelant B, B-yA 20. ... & p03 jL05 ‘Bast St ag Beth. Renbe io Co =| 3 j10 
plQSienns Abs $109 1 | CLE land Elyri «hy “igian) he L044 Coll. Lots gs 1918... iy el 
Ate 1 & toe | t 10 } 
- A& ePttt | x b. Elyria. ee Ok Tf ia 9s | - |Elgi ELGIN, IL in’ Supitra +e wey J & 03 j1C4 
s&s u a. &O Ob 30515 f = 0 | n Auro! pr rba aha 
051.1 Py, ber. er, 5: 5-15 cy at. mi, ILL, il, 19 en 07 
jad qs g. 58, Au Mer M&> : FE ee &3o a. |--s- 
lies in F sf 1119.48) rie El. ‘ost pense AKO |§ 
East. — ay 1, ‘is nee. F | bate | i Fr Fr Motor teasers act — 97% 
* 19 leo F& =| aml AMI i anata 97% 
t, 16. RE Al! ey ae ir lst ngh NQH 5a J 
B-» 5a, °2! og Tighe ; g. yy » 194 : 
Pe hey | | aec os WAM. MA a. * 
9, ec) Ne } _ Geonger ithivorove -A&O| is oe fase 
a} is Poa | SY a 00 per 
sh as ae oe 
dh _ tt ara GRAN Tr: ILLE 19 a. O44) ly 
nd ses, en y C6 
Rap.! Rap at 5s, debs 
y: ints = A 106 
tg. 5 &O} 108 
= 8.'16. |} L00 | 
J&D/§103 LOd'y 
/§208 | 105 
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Sale price. 
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Bonds, 
ole Rare MICH. (Cenebates) 
r. Rap. Tr. Haven&éMusk why fT 
be & hy May 1, eee” eveees J&I/§100 
REENWICH, CONN 
Green pt predate pny 58,31 J&J §111 
WARTEORD, ONN 
an. & Rock., 5s. 1924. A&O §112 
Harttf. .—3 .. Ry— Ist g. 48 .’30..Ma$ 298 
East H.&Glas.,58, 27 (conv. )J&D 125 
2 Springtf. a & 1921.J&J $1074 
VANA, 


» CuB 
Havana Electric Street R y.— 
—- = 4.3 Feb. 1, 1952 F&A § 


»N. J. 
J.C. pony . Paterson es _ 
M&N)§ 76 





y- . 68, 
2d 6s, Oct. 1, 1914, Opt .. 
HONOLULU, HAWAI, 
Honolulu Rapid Transit & Land— 
lst, g., 68, 1927, opt. 1917.M&N § 
Houston, TEX. 
Houstwn Electric Co.—1st g. 5s, ms 
Ang. 1, 1925, op. 1910... F&A § 97 
INDIANAPOLIS, | 
8’St.RR.,con. a. *33.M&N $107 
Ind’ polis St. Ry. Gen. 4,19 S3.J&J, 88 


Indianapolis & Eastern 
1st consoL., 8. f., g.. 58, » 
napolis .&e Green. Rap. an.— 
lat g.. 58. Jan. 1 J&) 102 
Ind’p. Shelbyv. & Southwestern— 
lets. f. g. 5s, Jan. 1, 1932.. J&J § 

JACKSONVILLE, FLA 
Jacksonv. Elec. Ist, g.,58,’27M&N § .... 
JERSEY CITY, 
R eres ofN.J. meeaa8, J&I> 108 
lewar assenger Railwa 
& New. Mee 1905, A&O $103 
1930, J&J id 
be F308; _M&N $104 
Nor. Jersey St. =, 1948: M&N ; 80 
Rap. Tr.8t.Ry. "21, A&U $109 
KANSAS CITY, Mo, 
g. 58,1914 er 100 
20 Ave. Cabie, 5s, g., 1908. JsJ) 
K. C. Cable, ext. g., 58, 1911.A&0 
ae rea Ry. Co. 548, “ 
d 68, 1922..... 





igs. - 
Maio 910.. Man 
KNOXVULE? T§ 
Knoxville Traction mg “oss A&O 
LEXINGTON, Ky. 
on Ry. lst zg. 58, 1949..J&1 
LEWISTON, Me. 
Lewiston Brusw’k & Bath St. 4 


Lima Electric Ry. & Light Co.— 
lst cons. g.. 58,July 1,1916.J&J § 
2d cons.g. 5s, Apr. 1,1925. A&O$§ . 
Lima Ry. let g.,58,1916 JaD 100° 
‘Western Ohio Ry. —1st 58,’21.M&cN 
Ona ISLAND City, N. Y. 
d Electric Ry. 


vist g. 50 58, 

Queens Co. "45 &., 1946.A40 
Ls Ry.—l1st M. g. "68,'22.3ad 
~ONG BRANCH, N. J. 

Atlantic Coast Electric RR. 


ral mortgage,5s, 1946. J&J 

are Coast EL Lt.—5s,g.,1945.J3éD 
LORAIN, OHIO. 

Lorain Str. Ry. Tat 6s, 1915.. iis 

Consol. g. 58, 1949 - aN 


Cc BY.— 

BS ae ng? ott, ee Fy 

Aug. Ry. 
Lor A ae eit 

let consol. 5a, 19 appt FT 

Lon Ang. & Pasa. a 1928 Ja&J 

Ang. Trac., let 6e, 1915. — 

let «., 58, 19: 4D 

Paciti ae 74 5s., 1942& 


LLE, 
Pass Hy. i AX. 1908, Man 
ga Ry. com 9B, Boy 1 930-5 4d 


der 
aL, 4 Ry. ,00n.,68,1609,3 &Jd 5109 
LOWELL, Mass, 
Lowell a Suborban et. Ry — 
lst mtge. 5s, 1 J&D 


Otusens’6 Bt. ens, Te let . 66,'16 Ja.) 
MERIDEN, C Ne 
Siectenn” Electric 
Mer. Horse RR. 1st 50,1911. A&O| 
Gen, M., g. 58, 1924 Jé.) 
Mer. — n & a 
lat gz. 58, 1928, Opt., 1 wd ed 
MiLWa MEE. ys 
Miw. CityR OR, A&D 
Mil. E!.Ry. & st, 58 1926F wA 
~e Light, rr} & eee 


w. Bide Bt By te ylst M. (ss. be = 


npr Beata Vo.— 


Trip & 
t. i ov 19 ‘eee Man $105 
Bee: .-MA&WN ,112 
ate.. pat °F S108 
68, 32. A&d | eit 


106% 
120 


}108 
2112 


§109 


9104 
110%) 


)1061,g 


t04 


ALA 
phobsic' Ces ts — “tat. 58,'37.3 at | 
Conus. g, 5e, 1 4&8 5 ‘| 
Mob St. BR. — tat, 23. ened 116 
Monts 
Montreal 
_Deb. tet 


’ pte ian, pa. evur una tucvoredt 


RBar. J&J $1004 101 


102%) 104 


‘113 


THE emcee ail Ulta | Vor, 








Ask | Bid. | Ask Bonds. 


PITTSB »PA— Slots 
pare upeH. FA Pa, 5 Concluded) — 


bade 
30.00. let be ise 


ATINE, LOWA 
mee} sie EATS: & Light Co. _ 
= g., 58,1 


/102%9| 
NASHVILLE, TENN. 
1114 a ro TS 
let conn’. € - “mg ae. F&A os. : } 
Nashv. St. Ry., 25....S kd | 1 
Edgefield St. Gon “es, 030" ASRS | 116 
116 


avock & 
summerst. Erith “6s, 1926,J &d 
uly, 1937.._J&dJ| _ 
9... ..A&O} 1 
68,’22.J&J) 95 


(ews Ky N. ad See Jersey City. | 


NB. oO neck Ba kote 52.9 83 luos || Poke cara 
a 1] 8 “Nt ’ 
Jnton St. RY, —Con.58, KOLA $108) | ..... |. & A pie ov. 1, 1) "15.4N 
|| Po ana Ry 0e.” 
“ "633, M&S 5119 x. Ist 53810616 58) 


2 Is Hay St. Ry} t)58,4,,'13,M&8 $109 ie hae 
cove ew Vv. 8 8,» ONSO. 8e 
BY.lat 58,1914.J.e1 $109 Conmel. 5 Bont 1916. Mas 


nsol. 8, 
Win cater. Ave. 58.8. — M&N}}109 PRovioence, f R. 
! New aug. 58 || Prov. & Fall R. 5s, Tper . 
f Janal & Clai fs 1) 1946 .M&N 126%/132 | RT. Suburban 1st g. gu.4s. 
f 4.0. a —Gen.g. 4-58,'43. sé&J|/ 110 [b12% United Tr. & El., 1st, 5s,¢., 
i > 3 &D' 101 (102 \ READING, Pa, 
City & Lake, vst. Seg.'4 43.5 &)) 110% 12 || Reading Traction, 68,1933. J4,| 
Pg ty orga -» 68, -JS&D) 109 | City Pass. Ry., 1stM.,58,1909 A&O) 
- 0. Eon .—1st 68, 1907.... Fea 3 gee Womels—1st, 58,8. 125, Jes 
ICHMOND. 3 
Cons. g.. 58, Feb., 193 12135! Rion. Pass. MOND, Vay 
Edison Elec. 1st 5s, 1529 - — J) 
104 = N. O. Power House Co. 5s, "al. J&I) 
N. O. Railways Co. 498,1942 J&d) 
102, Odleans RR. Sa - Let 68, 1912. Jes) 


2d 68 
st Charice oe Ste Lt g. — a3 
PORT 
108% tewpt hows wold, Ry. &E.Co.- 
Nov. 1, 1938 M&N) 


&O' 100 {102 
35 | 
07 
| Woes ne Se —Come, 8. 58, 
DLAINFIELD N, 
| Eliz, Pl & Cent. Yeisey Ry.— 
| ist. 8, bes. 1, 1950......J3&D 


RTLAN 
— 
-S&d 





, ME. 
100 || Portland RR le 4 
| let cons., g., Sioa, 19 $1918 
gat: 





98 


108 
89 


ROCHES pes. Ue 
heey 00 oon, 58,8. 1930. Aa) 
8, g. nd 
pe dp . 
| Sacrame nto Elec. % Bota, 
| ~—— Shem ey 1, ‘1927 Tran 


w, Mic: 
|seginaw Val. trae, "Ss, 1920 Fea) 


ST. Jos 
} 3t.Joseph Ry. Tiel ht, Heat& Power-| 
I 1st, g. — Nov. 1, 1937 
00 i| ST. UIs, Mo. 

| se Railways of St. Louis— 
| Baden &. cL Yet be, ,1913,J dd |}100 
Cass Av.&F.Gds., 1st. 8,12. J dea | 
Citizens’ RR., 1st, 68, 1907. .J&J 

|’ Jefferson Ave., 18t5s, 1905.MaN 
Lindell Ry. 5s, iste. 1911...FaA) 
Comp. Ter.,68, 18 jad} 
Taylor Ave., os, 8, 6.» 1918 191 

8, 1 


3g 7%) 
114 


109 
941) 


Ws 
"48,501! 1 
8, 1922, MAN §123 
Btree' 


110 
102 


1014 
86 
1138 
108 
105 
2 


ory 
1st, 5s, 
Cert. indebt., rn 1914.....-F 
nth AY. cert.indeb.,68,'14.F &A| 
M Ast. N. Lat, 6a. (20,Matr 
m = 68, Jan. 
ttan a 





880 
Bt. L.Cab. Us wyi8e oop. ooMa&n 
South. Elec.Cons.,6s,1 
Cons. 68, 1915. age 1 
Gen., g., 58, Apr. 1,1916.F&A 
Union Dep.con., 6s, g., 1918.J&D 
11008 | \St. L. Transit Col. tr. 5s, "1904M&N 
Tete 109 || 36. L.& E.8t.L,1et M,68,1905...JdaJ 
|---| 3t. 1, & Sub, Ast, 58g. “1921. ea 
| 114 8t.L.Cab. -y lt ”'68,'1 
| he 1g|| St.L.& Ramate 68, z.,'16. Man 
1g | Li a SAN_ANTONIO. TEX. 
I. ------|/Southern Light & Traction— 
ll. tr. g. 58, 1947 
Rey FRANCISCO, CAL. 
|| ‘unit RRs. of San F., 4s, B. 
| Cal. 8t. Cable KR., 1st, 38,8. "15, ry 
|| Ferries & Cliff, 68, 1914. Mc 
Geary St. Pk.&O. :Ast,58,1921, ASO - 
|| Market Street Railw | 
|| MarketSt. Cab. “1st iy 18s 
lst cons. mort. 5 &8 
OmnibusCable, ist, Nia, A&U) 
Park & Ocean, 1st, 68, 1 1914, J&)) 
Park & Clilf Ho., 1st,68,191 13.3 &0| 
Powell St. RR., rat. 60,1018,00ee 
SAVANNAH, 
|| Savannah Elec. Co. $8, g.,’52.Jéd | 
SCHENECTADY, nN. Y. | 


1luéd 
Ref'd's, &..4 g., 48, Apr.1, 2002.A & O 
Gen. M. coll. tr., g. 58, 1997 Fas | 
Bway & 7ub Ave. 58, 1904..J&]) 
oo i gy gr J& 
Re, 


.J&D)} 
oon Burt RR, er oa "24,5 &d| sie 
B’way Surf. RR. 2a, 58,1905. J&d| oy 
Col. & 9thAv.,lst,g. 58, 1993,M&§/ 121 
Lex.Av.&P.F’y, 1at,58,g. — M&S} 121 
34th St. Cr’st’n. 1st 5a, " 6. Ake! 114 

South Ferry 1st 5s, 1919. -A&O|$108 
second Avenue 1st 5s, 1909. M&N) oe | LO 
Consol. 58, gold, 1948 F&A ASL 116 /|118 
i op nee 1937....J&d | 1199) 
it con gu. 6 , 2000 J&!| 971! 98 
sth. & 2otn Bt. Jstg.5 58,1996.Ax0| 115 
eb. 58, "06.5 &.)| 102 1196 
\Omiou y— 1st, 58, g., 1942. -F&A, 11819) 119 
south. enlevia ie, Ruy 945.3 ad is L129) 
Tarry.W.P & Mam. = '28.M&S |10¥ 
Weatches. Elec. ,1st,58,g.,’43.J dd 105% 110 | 
Yonkers Ry., ist, 58,1 46 .A&O| 109 |110 | 
N.Y.&Stamford.—1] stg.5s,’31.A&0/§111 1114 || 
NeARA Fats, N. Y.— See} samen i 


102 
120% Nortole Railway hy Light— | | Schenectady Railway Co.— 
Norfolk 81. cons.,g ‘30, 1944. Ja | 112/114 || 1st Sogn oy 
1st cons. ge f 5s, 1949... -M&N| 94 | 95 | RAN » Pa, 
Norw ONN || Soran &Garbon. Tr.,18t,68,'23,d &J 


---- Norwich Bt ~iteng. 58, 1923. A&O 


see. Oak Car 
-e-- Oakland Tranolt Gonsolidated.— 
1at consol. 8. f. 58, 1932... J&d | 105%/ 106 
Oakland Transit Co.— 
let cons. g. 58, 1931 J&S 
Oak yo Co. —-s 6s, 18. ar) 
IT 
Venanes Mower ry Traction Co.— | 
lat ve _ age 1931.,opt J&J |» ... 


KY. 
Paduc ah Coy "hy, nfo 5a, 1932. 103 


| Peokeuilt | Ufehting & fe & RR.— 
we g- “nai a | es A&O| 100 
EO! 
| Peorta «& Pekin Term inal Ry. 
lat g, eink. f’'d 58,1905- 1930 J&) 
— HILADELPHIA, Pa, 
American Railways Co. 
106 Conv. coll, tr. g. aE 8, 1912.. JI&D 
1114) Zlec.& : Poop, 6, 48,tr.ctfa. "ASANO 
|| Heat. Man. & F. con. 58,'24..M&N 
1071||Holmesb. Tacony & Fr, Elec. Ry. 
106 | lst g. 5a, 1925 eats M&N 
|| People’s ‘Fraction Co.— 
|| P.P.Ry., tr, otfs., 46,@.1942 F&A! 
Leek | United Rys. tr. otfs, ¢, 48.49 I&J | 
si Phil, Pass.—lot 6a, 06 ee 
(L004) we 54, 1926 M&N 
| PITTSBURGH, Pa, 
HI Oentra Trac., 18t, 58, i929....J ad 
| Citizens’ Tras., let, 58, 1927, A&O 
- | Du uesne Trac., Lat ste 1930, J&J 
|| Pod, 8t.& P.V., (5. gol May 1, 42,3 du 
| Monongahela Bt aa FB 2x J@&b 
| Philadel phia Co,- isceiian. 
Pitts. Alle. & M.,gen.M.,58,'30,Ac&0 


85 100 


100 

100 

101 
8312 





107 


1064 this 
; | |Scran. Traction, 1st,68,g..’32, M&N 
|| 3cranton Ry. ine 58, Z., '32..5 dod 

EaTTLE 
1] lseateic Electric, gZ, . 1930..F &A 
| Séattle oy Ly 7 a 1921..M&N 


. & L’ht Co. 
t g. sinking fun 5a, 1931.0ad 
maton & ‘New Coe “tl 
lst ¢., wy ge yg J&d! 
iT ¢, 
| So. Pt son “Ashig 58, Suly’.19J éed | 
UTH BEND, IND- 
|mainsed Ry., 18t +3 —~ 1930 J&J) 
N 
|Washiny ton AND ater Po: Power Co.— 
Conso & coll. tr. aes 9..J5&d. 
YRACUSE, N. 
ae Rapid "Transit Ry— 
1st mtg. g. 58,1 oa 
2d mtg. g. 58, a, 1930 = 
Taunton eu ley. 1st M. $e) 14.J3&) 
Taun. & Brock., 1st. g., 58.’17.F F&A 
TERRE HAUTE, ‘IND. 
Terre Haute Electric Co.— 
lst ‘Ss ap — 1, 1929 


108% 





109% 
122 


| 
| 
| 
/ 
| 


$103 


105% 





; & Li tg. 48, 1909. Jad 

Ff fol a Western Ky. :8tg.58,'26.0&d 
TO, CAN. 

| ror. By: OREM. 446,’11to 


‘Trenton & New 2. wick RR.— 


|g 





| | 
LO6 || 1st cons. g. 5s, Jan. 1, 1925.54)! 
107 || Rich. Tract. ,1st58,g., Nov.’25 mrt 


— 


Taal oa ( 


906. Mé> 102 


854 


|| Ssran. & Pittston, 1st,68,1923, A&O 108 


"21. F&A). 


LX\yy 


eee 
i 
Bid, 
—_— 





ote 108 


5 ‘208 hn 
"83,.Mar 91131) My 


120 | 
105 
103 


110 


1054 


seeene 





‘age 
17% 
8 


123%) .. » 
121% 
127 
118 
103 | ove 
1184). 


§ 97 


tte " 





|§100 |t08 
|Saesee ww 
[10% 
1084 


Qewseee 


init 


sedan 





|| Pitts. & Bir, T'r.,gen. 58,8. +29, M&Nn 
. K, & A. Tract, 68, 1931..Mas 
Brownsville Ave, 5a, 1926.. F&A 


aealr price 6 2d insta mont paid 


New Bruns 
Let g. 58, Jam. 3, 1932 -~ 
|Trenton St. Ry.— 
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a) Ld 








ones 





STREET RAILWAY SECURITIES. 
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Bonds and stocks. 
—erww 


ound ha Yauey Ry. ne FX 


H LAND Conel. 
| gered aN. =" 

4 MeN 109 
“ie. hota EN § 109 


n, D. C. | 
2 9°. .A&O| 97 | 
Bus". aso 10818 


Cou 
‘Central Market St. Ry. pine sen 
Cols. ell Lake & Newark. 100, 
referre 1 


a Healey, common 


WILK soe ba 
Ry.. srieneseeees100 


Eas Pa, 
sans 8 Conse Elec. (#15 pd).. 
‘Bast bt. dt. Touts “& Suburban....100 


» ILL. 
igin'd harove & South. Tract..100 
pias yaad MICH. 


ORGESTER, Mase. 
Wo von & Co 
let 8. f. & Ais, 1943.. 
oroeater CO —_ 








Wor. 
Wor. 

eee vrilge lst ‘4398, 1 
ak & Webster lst £. — 


| fersey be PPE & taro, 100 


eTREET 1 RY STOCKS. 
i Oirac. & Light. ‘00 267% 
a 10819) 


INDIANAFOL! ind. 
wl ERSEY Cr zi Co. 





Rapid Transit Oe Ry. 
Kansas City, Mo, 


Maidaheeugeness 100 
detropolitan te Ry 


eur NTA Werte Co 


80. a 50 | 


A eeeeaeseeaneceeseees 











PH HILADEL PHA, B Pa. 


| Stocks, Par | Bid. oi | am 

| |_—— 

| New York, N, ¥ Bens 
--+++ Metropolitan Street RR........ 135%) 136 
ae% |Metropolitan Securities Co.— 

Sub. receipts 1st instal. pd..10° 118% ig 

io Ninth Ave., guar., 6 per cent. 1 

|Second Ave ts 217 
25 = |Sixth Ave.... “ ‘100 175 |180 
1249 Third Ave .100| 123 (127 


2100) 408 415 


NORFOLK 
33'9) Nortoli ORFOLK: | phen. eae 25\t 12 13 
ORTHAMPTON, ASS. 
Northampton Street Ry........100) 195 ‘205 


American Railways Co......... sot 51 | 52 


6 | Citizens’ Paseonger A yeaah? | 
Continental Pass.Ry. ($29 p’d) 50) 


Fairmount Pk. & Had unten. .50|1 73 | 75 


Fairmount Park Transport’n...50 i aana | 251g 
Frankford & Southwark Pass. ..50 455 
Germantown Passenger......... 50 \1449/145% 


Green & Coates Sts. (815 p’d)...50) Het \-agr° 


= & F., common. . ooh 4 


ree Terre 


173 | 75 


Preferred. 
Phila. Cit Pass. Ry. ($23% p.d)50)1198 eccece 


Phila, & Gray’s Ferry (825 p 


BO) 98 seeee . 


Phila Rapid Transit (85 A A 50) t 14% 
Philadelphia Traction........... 0! $97 100% 
Railways Company General .... tolt 44 “ 
Ridge ve. Passenger (828 p’d).50/1300 | 





_ BROVIDEN —E, R. |. | 
Orities Go. | 


2d & 3d Sta. Ry., guar........... 50 1300 310 
13th & 15th Sts. aaa. | .50)1300 305 
nion Passenger ($30 5-6 } women 1240 \245 
| Union Traction ($171 p’ |t 4715) 4719 
United Power & Trans. ..... Seen 
| West Len ae 50| 1250 |eoeeee 
ITTSBURGH, PA, | 
| Allegheny Tragtion.............. 50\t 50%) 51 
Citizens’ Traction............... it 691g, 70 
| Philadelphia Co.—See lan, | | 
pinsbang & Bae Birmingham Tr....50}| 49 | 50 
Pleasant Valley..........--<.-+-- 25+ 25 265 
United Preetien, CB csccsennes 50|t 1439) 16 
PIDs a fnccaccoccacncauee 50\t 511g, 52 
West End, common ............50/! 34+) 35 


READING, Pa. } 
Reading Traction........--..-- oe 30 | 31 
City Passenger Ry.............. >.50/t150 |160 
East Reading Electric Ry......50/1 75 | 90 


RICHMOND, VA. 
ROCHESTER, "N. Y. 
R 











Birm. Ry. Light & Power. 
Preferred 


‘ON, Mass. 

Boston Blevated Rit........ wl 

Mass. Electric eaaaesaios 
Preferred 


ee ee errs 


ag oS Wis. 








Mil. Electric Ry. oat 100 
Preferred. 100 


errrr Tere errr irr Ty 





| Mobile ze Ai RR. Co.....--.100) 
snkansebaed 50) 273 





00 66 
klyn RR. 100) 360 
Nassau 9% o ” en 100; 332 





3 
NEWARK: ‘_ J.—See Jersey | City. 
Raw v BEDFORD, Mass. | 
Ry 


rn, 4 ve. . RR... 
w ORLEANS, La, 
Gxiront Ry. L.& P.rcts.100) 
Preferred trust receipts i100) 

New Orleans City trust rects. 100 





eroterrea trust ere 


2 erred 
|| 3t. Charles — men at Fesoipta... 
Newp. lowe cold Pi Ry. &Elec.100) . 
Preferred 100) 


New York, N. Y. 
Bleecker St. & Fulton Ferry.. 
pet, & 7th Ave., guar.. -100) 

sstown, 7 7 wer cent. +20) 
| ent. iark Nowth & © ast Riv 
er & Tenth Streets.. “too! 18 
> tet & Bat.,6 p.c. 100) 


Bt to aa ote Ferry 100 
inten bore Bap. he ‘full paid) 100 


Wash. Ry. SEL CO. CUM << 100 
| 100 




















| Rochester Street Ry........... 100) 
Pratesredl. ..c<< cocseccvcecsecs 100) 
ST. JOSEPH. Mo 
St. Joseph Ry. Lt ‘Heat& Pow..100) 
ee cae godadecnececcesec ---100 
ST. » Mo. 


| St. Louis t po Bes wehapaee 
---2- | St. Louls Transit Co....... .... 
127 | United Rys. of St. L., Reet 


SAN FRANCISCO, CAL. 
12015 Cal. St. Cable RE............<. 
159 | Geary St. Park ‘& Ocean RR...100 
| | Market Street Ry.............. pad i 
| Presidio & Ferries RR......... 
| United Rys. Investment Co. -="100 
Pretertetl, ...cdve ccnsaves I 
Sao PaAut 0, | BrRazZi. 
4 | Sao Pawo Tram L. & H....... 100 
SAVANNAH, Ga 
} | Savannah Electric Co.......... 100 
| PROGGEEOR...cacccconesoccnssoes 100 
} SCRANTON, Pa. 
Scranton Railway .............. 50, 


SEATTLE, iasn. 
| Seattle Electric sqaveccssouenan’ 
| ao. ndeaiedetainautadenannd 100 


SPO 
106 | Washington yy Co..100 


SPRINGFIELD» mass. 


1064 Springtield Street Ry...... «---100 


SPRINGFIEL an 
Springfield & ey nia Trae...... 100 
YRACUSE, N. Y. 
Syracuse a d Transit.......100 
PROPRTOS ..c0ccacceccacceccess= 100 
oo Haute IND. 
terre Haute ie Co. «e002 1 00) 


O. 
y tees Up nay & Light Co ..100 
TORONTO, CANADA. 


| Toronts Railway.........- «----100 


WASHINGTON» D. C. 
||\Capital Traction Co............ 1 


ae 
WHEELING, W. Va. 


| Wheeli ng Traction “tage 


WURCESTER 


Richmond Traction Ry. ee 


73%9|.---00 
99% 100 
42 | 43 
93 | 95 
55 | 60 
29% 2919 
824 82g 
202%|....20 
node 80 
xc--- | 430 

2) 
60 | 61s 
9549 97 
24 | 25 
91 | 92 
15 | 25 


80 §2 
10244 102% 


110 115 
215 230 
ee 
2914) ....0- 
73% 80 
65 | 70 
3544, 364% 
115/116 
00) 12933 12953 
11 | 13 
466 48 
35 | 50 


Ld0lg Worcester Rys. & Nasent be. 10) 104 106 





} Purchaser also Pays accrued interest. + This price is sas snare not per cent. 


thitean are flat pric 


x Ex-dividend. } Sale price. {i Ex-rights. 


MISCELLANEOUS SECURITIES. 


ef indicate that the purchaser has to pay accrued interest in addition to the price given. 


Prices not 














||Col. oe & Iron—(Con.)— 


COAL, IRON 
’ BONDS. STEEL I, Dev.58 Ancona & 


loo. 

8,1952,op. 06 Fal §10 
al oe L.) 68, 7 a $108 
Coneoiidation Coal Co., 

| 448 1922 seceodl s 
Dinmond State Steel,4s,2001.M 

















Bonds, 








ad, old, 48, 1914... QF 


ae | 
tice. 8 July 1, 1914........@3) 110 222 
104 






| Bid. | Ak. 
Domtn. Coal, 1st, 68, 1913. M&S 5109 


lomance 


Fairmont Coal, 5s, 1931...... Ja@J\) 99 101 
Ill. Steel Co., deb., 5a, 1910 J ed $L00% 101 
Non-cony. deb. a 1918 ..& & O}$100% 101 
Jefferson & Clearti 0. & 1. oo. | 
Let, & Se, Tiel SD $105 lS 
a, sold, STO” Aptian “S8D) Sn 
cman & ‘a Coal Co.-- | 
lat 53, g., 1951........0dd) 108 | ....00 





Pays accrued intereat. 











sex MRS Vedas ete ee eee 


46 


Bonds, 


Lehigh Coal & Naviga’n (Con.) — 
6s, extend. to 4s, ¢., 1914... J&D 
Consol. mort., 78, eee 





(3 , 1924. Q-F 
+f 8,@.,dnly 1, 1948.3 ad 
Val. — See Railroads. 
Maryland Steel Co., 58,1922. F&A 
aa ae mvs Coa 16s, 1949 A&O 
N.Y. W. Coal-68,1912.M&x 103 
N.Y. & i bene Coal Co.— 
1st 68, 1933. 


sseanees ..M&N 
Pennsylvania Goal & Coke - 
lsts.f.g..5s, July 1, 1932, tad aed 
Penn. Steel lst 5s, 1917 .....MaN 
Consol. oy 4 8, 1925 M&S 
Pitts. Wheel. L. Ert 


eCoal, new 48 
Pleasant Val. "Goal As, Sa, 192°. ses 5 o2 
Rochester & Coal & L 
Purch.- ares 5s, 1946. Ma 105 
—— ~~ & . 


‘Ny ae 100 

911..J&J)) 110 
Sa — 2 Co—Gu.g. "te'25. J&J § 98 
= © & RR.— 


eae July 1,1951... .J&J 
Vv. — , Jan. 1917.A&U 
68, 17, J&J 


100 
103 
De Bard. vg F&A, 103 
a Coal Py is —7s, 1 &N 100 
& Pac.Coal—ist 68,1908.A4-0 $106 

U. 8. — — ration 
lll 
95 


) 

Val ‘Coal & Coke 5s, 1949__. Mas 81 
ELECTRIC LI T AS & 
BeWeR' BONDS 
Gm Seta 20, g.,1¥47_.J4&D 

6a, i910... 343! 112% 


Consol. Se. to 
ass iy Sia ie Tone 320 sok 
eat &b 
es coos om eas 


2,"42.0p, 1912. AsO <a 
bog Mé$ °} 
meoontocas ni 1,13. meet 
, &A $3... . 
Pe ao et 
1, 1945 Man 116% 


akg et 58, 1947. Ad 1 
Butte Electric 


=. Se, "39 F&A §108 
let g., sink. a: "1: 08-31. J&D §...... 
Ca EE 
68,1 Jad 
Obie. Kdieun Go. Dek. Ga. 


1st mort., cs. ote. a Suir. 
City ELAL. oe 
Cleveland itiee eae 
fe. Spri 58, my LEE . A pr. "10 wvT) §107 
Power Co.— 


106 
110% 


Gas One Let bee. "32 
Com’ wealth Elec. bed *e,1943 
Oons.GasCo.,J.C.,1st,6,1 
Consol. J.—58,£.,19 J&J 
Consum. L. H. & P. Co. (Eliz. a22 
5e, 1938..... 


Corning Gas & EL- “ist g. 58,’51 sie 

Dayton Electric Light Co— 
lst g. 5e, Mar. 1, To06" 21. M&S 101 

Denv. Gas & E).—istg.58.'49M&N § 68 

Detroit(’y Gas,Pr.i’n g.58,’23.3&d 
Detr.Gas,con. Ist.g.5s, 19181 Fas §.. 

Edison Elec. Co., ,Los Angeles 
istref.g. 58,1922, opt.1907.M&$S § 

Edison Elec. L *tetfs..« 5s,’46. AsO 1i2% 

Sia Laos. 8,F. 68,1921, Q- 

Elmira Water Ligh t & RR.— 
lat g. 5s, Jan.1, 1949. ... J&J $101 

Equit.Gase (Mem bis’ 5s. 1929M&N 103 

a Gas & Electric, Utica— 

gaquit-Tiicr G el ts ié2euas ts 

ae 2. Ur 

Evansville Gas & oe 
lst g., 58, 1922 

Ft. Wayne Gea do. 

Gas & Elec. Co. of ‘Bergen Co.— 
Cons. g. 58, 1949 - J&p 
Debs. gree, 54620, op. "O5I &D 

Gas Light Co “td Augusta, Ga,— 
let 5s, Jul O19.....-, ae 

Glen fon Fails ¢ a. 4 Elect, Light— , 

#, Aug. 1, 1919., F&A 00 

grantitey Edison BK} G16.M&N }... 
Gr. RapideGas-L.Co.16t5 . 32. Fas $103 
ord Elec. Lt.— 5s, 15.J&D 5i02 

Haverhill G. 8. Co.1et g. be o8 Jad )- 

Houghton Co.(Mich ) Elec. Ligut— 
let g s#,Jan.1,1927,opt... JAJd 

Hudson Co. Gase—- "tn, g.,1949.MA&N * 

Hudson River E lectrle Co - 
lat 58, Dec. 18, 103 MA&N 

Hudson River Gis & bivittio Cs ” 
let Ref. g. 5s. 1929..... &N $100 

Hudson River Water Power on -- 
letg #.f.58,1914-1929..... MAN $102 

al Elec. Lt., Heat & Power 
t. Louis) let M. Sa, 1930. AAO’ 
indiana Bet. & Til. 1st, be, 08, MAN 

indianapolir Gas, 16t,66.'20,M4&N 103 %g 

jackson Gas, 5p, O87 A&U blul 

Joliet Gus 1x1, g.,54,1908-'38. AAO h.. 

Kanses City (Mo, \Gas 50,'22 A&O fivi 

& Electric Co- 
lst g. 5, oy dine a 1930 J&1) 4101 


Kings Oo ght & Power— | 
is gold 5a, 19 AAO! 


Find Dini 1997AKO) 17% 
Bhlyn Edie, 1). oon 4 46,'39.5u1 04 


T also pays accrued interest 


104 


100 


100 





115% 115% | Lowel 


18,68, nec = 110 
84k 


92% 98 
107 lg 108 
107%) 108 


THE QUOTATION SUPPLEMENT. 


[Vou, LXXyj 





Bid. Ask | 


t aclede Gas.g. 5s, May, 1919, @ F! 106% 107), 
| La Crosse Gas & Electric Oo. _ i 
| lat & refg. g.58,"21 op.’11 J&@O§ .... 101 | 
| Lafayette as 68 1924 M&N 60 65 | 
| Loe rt N.Y.) Gas & Fico. Lt. 
104% Ist M., @..58, Feb. 1, 1920. 4 $100 104 
| Logansport & Wab. V., 68, 25.5 |_ 50 
les Lt. Co., gu.5s,'24. re 1°6 107 
S1.Lt.Cor .18t.58, g., ae ton | §104 |.... 
Madieon Oo (N.Y) Gas & E | 
| Gold 58, Jan. 1, tose Ol 103 
Madison Gas & Elec.g.,68,°56.A&U $106 109%) 
| Mankato Gas & Elec. L’t Co.— 

lst. g. 58, May 1, 1920,opt.M&N § 
Memphis Light & Power.— 

Ref'd’g g. 5a, July 1,1930..J&J 106 107 | 
Mil. Gas Light— Ist g. 48,'27.M&N§ 92 | 95 | 
Minn, Gas— Cons. 68,1910-30M&sS 9llu 113 | 
Minn. Genera) Electric Co 

Consol, g. Sa, Jan. 2, 1929. JS &I jt = 


Ask | | 


— 


u3 


| Mo. Edison Elec. 5a, * fe 1927.F&A 
Mo. Elec. Lt., 6s, i92: Q-M 
| Monongahela Light & Pow. Co.— 
lst g., 58, June 1,1949 ... J&D 105 
98% Montgomery “er "& Power eS 
Prior Lien 58, 1947 &8 §100 hood 
"12 &J 103 


| Montreal Lt, tiest & Power oon 

| Isté&coll.tr. ibang en at 
| Mun. Gas., Al 
| Municipal ‘Gas & foo 
13 | letM.,g ,498, 1942, OP."12. A&O )'§.. 101 
107 | Newark’ ass, Apr. 1 Maney ol $140 141 
Newark Consolidated Gas C 

105" Cons. g. 58, Des. 1, 1948. "Fad orn 108 
110 N. lepaee. G.& Elec. "a. 58, '27A&O §10 

| New York City— Consolidated Gas 

N. Y. Gas & Elec. L. H. & P. Co.— iI 

1st g. 58, Dec. 1, Pog J&D 111 

Pur. mon ool. tr. 48,1949.F&A 94 

Ed.El. 01.,N. ‘ .Jet.5e, POLO KS 106 

1st con. -o Re 118% 1:0 

Mt. Morris Elec. be, "40 .M 





94h, 


Cen 
iio Equitable Gas 1st 5s, 1932.Mé&8 - 
lvil 


105 


N.Y. &E. R. Gas—Con. 58,453 4&3 112 
lst M., , 58, 1944.. J&.J ie 
Northern Jn.Gas 58, 1927.M&N §:05 107 | 
Standard Gas—16t5s.1930 M&N $1154 118 | 
N. Y. & Queens Elec. Lt. & Power | 
lst cons. g, 58, Aug. 1,°30..F&A 106 1074) 
113%) N.Y. er Gas & Eles. Co., 
114 lst e.. 


949 J&I $100 
10436) N.Y. & Rich. ‘des, g.58,1921.M&N 1¢0 
Niagara Falls Power 58, 1932.da&J $105 
Niagara Light, aie & Power - 
lst mort. g a, 1 MAN § 10se 
Northern Cal. Power 58, 1932.J&D 102 
vorth Hudson L’t H. & P. Co. pe } 
-|_ boken, N. J.)—5s, 1938 dt thes 98 
| Norwich Ct.) Gas & E., 5B, 27I&S 


102 


83 
109 


102 
‘93° | 


lec. 

58 g., 193), opt. 1911....... “Mas §100 
Oakland G.L.& H.2d 58.1916.M&s 113 
Ogden Gas 5s, 1945.... ....M&N § 92 
Ohio& Ind. Con. Nat. & Iii. 

lat 6s, 1926 J&D 49 | 
Omaha Gas 1st con. +B. 58,'17.. oe 1024 103 
Pacific Gas Impr.—4s, 1930. . day 974 
Paterson & Passaic Gas & 


Pawtucket (R. L.) Gas 
=f. 4s, May, 1932... -M&N § 97 
veer le’s G.L, & Cok 6, Chicago— 
lat, guar., gold, 6s, 1904...M4&N! 2 
2d guar., g., 68, 1904 J&D 
ad COn., £., 43... 
a uit. Lt.& Fuel 68, 1905. 
Chic.G.-L,& C.18t,g.,5i 8,'37..J&d. 
Consum Gas, ist,g. ‘be, 1936. J&D 108 8 
MutualFuel -,58,1947.M&N 105 |105%4 
4g! Refunding gold 5B, 1947.. Mes 105 
Philadelphia Company— 
1st col. tr., g. 58,194 M 111 [ill 
Cons. mtg.coll.tr.g.58,1951. MaN 104%) i“ 
Phila. Eleco.—Tr.ctfs.g.48,’49. J&J 66%! 6 
5s, g., Tr. cert. Apr.1,1948.A&0 10149) eis 
Pittsburg Consolidated Gas— 
lat 5a, g., Feb. 1, 1948. F&A 
Portland (Me.) Light & Power Co 
oiwie lat g. 4498, Apr. 1. 1921... 
1088) Portland (See Gas Light Co 
lat 5a, 19 F&A § | 
101 guiney iil), & L, 58, 1929.Ma&$/9102 
h. Gas & Elec.—5s8, 1912 .M&N' 104 
2d mort.. 4448,1920,0p.1910J&J 97 
St. Orvix (Wis.) Power Co.— 
let g., gu. 58.,0ct 1,1929..A&O0 
Bt. Joseph Gas— Lat, 5a, 1937.3 &J 
| St. P.Gae-L.—Con.ex.,6a, 1918.5 &J p14 
| let, 6a, 1915. 
102%) Gen, » &-, 58, 1 M&& 91 
101 | Btockton Gas & Stles, ~ 5.M&8 103 
lsts.f.,g.,58,Apr.1’52,0p’07A&0, 102% 


1u5 | Suburban Gas Co, of P 7 A 
Syracuse Gne6,g.,56,Jan.,1946 Jv 9v 





| Am’ 


105%) 6 
*Yraoure i ighv’g, 5a, g. ‘1051 J&D $101 
100 | Trenton G, & El. Co.,¢.58,'49.Ma5 
104%) Troy Gas, 24 6a, 192: F&A)1i6 
|” Consol, 6s, 1939 M&N {11d 
i01 | Union Light Heat & Power Co.-- 
lat 48, May 1, 1906-1918... MA&N'S 
United Electric Lt.& Power, Balt., 
lat, conv., g., 4'e8, 1929....M&N 857s 
Unit. Elec,Co.of N.J.,48, pon. J&D) 65 
Onited Electric Securities ( 
mies Coll. Tr, g. 5a, [uae po 78s. aA 9102 IB 
49 |'United Gas & Elec, of N. J 
ee lat coll. tr. g. 5a, 1022 .. J&I {100 10244) 
104 | United G.& El. of N A&Jeff,,Ind.— 
1( 34s] let g. 58, 1907 to'85,00..13,.M&N§ 99 101 
102 | United Gas & Ki, (3. F.) 5a... .. J&d| 1064107 || 8 
'100 
107 





116 
Lorigl Avaya 


8614)! 
103 


United Liinm, Oo,, New Hayen— 
lat 44, Feb, 1 1040..... «FRA! 97 
J. 8. Klee, Lt, eo, $s, ‘107. M&N) 106 
Oert. of indebt. 68,1907 ...A&O 


102 








Wt Ay| 04-29 _ ddd) 109 


| Bale prive 


1029) Bell a hone of Canada — 


Met. Teleph. & Sa . Co.— 
a --- | New 


112 | Postal Tel. 
107%)| South. New Eng. Telephone— 


i 
&$ |! ey 

tral Un. Gas 58, g.,1927.J&J s10719 110° || Twin City 
| 


New apenet. Gas 58, 1948 J&J {109% 109%), uv Me 
| Western 
| Western ea 


| Consol. ‘Water Co. of Utica— 


J&J/§1 

‘Contra Costa Water, 58. 1915.3 &J 
Beswits TX. 5.) Gee & Mies. |Denver Union Water 5s. 1914Jad 
| Hackensack Water Company— 


Indiana’ 
| Lack. Valley 


2d, 5 
‘Mas said 10219, Mich. 47 ae 


spring Val. Water—6s, G06 “OF idly 


ene 
MISCELLANEOUS. BONDS. | 
scger, Merrall 

Adams Exp. a. te. & 
Am.Bicycle—G.deb. 5.1919. M&S) 
American Brew. Co. "68, 1915 Jad! lia 
American Cement— 

| Ist & col. tr.,g., 58, 1914 AsO! 91% 95 
Amer. Ci ar Co. —Guar. g. notes 


Am. Cotto: 
| amer. Cot. Oil, 4498, Nov.. ge | | 
| Amer. Gra hoph’e, Deb. 58..M&N/ 
EE Se 

amer. ams 

| lstg.s’gf. Ge,Nov.1 1, ‘03. ‘OBMAN 
Amer. Malt 6s, 1 J&D 
114 | Amer. Safe pag 68, 1903.Q—J/§ 
|Am.Sew Pipe- 
‘Amer. Spirits, g., 6s, igi 


American Writin, 


| 8. &s. Car Co., 1st, 
Battle J aster ‘atobtia 
| Bere, ngle Brew 
‘Berlin Mills 1st g 5s,’05 to’31 F&A) 


— Term. Co. P 3ige 3 


125 | Wgeainaton Ge 4. vr 68, "08- 738s lon 8 


Bonds, te (an 
eee. 

Wentchester Lighting Co.— fs 

lst g. 58, Dec. 1, 1950 J&D| 1 


N.Y, Sub. on-inet 49.M&r' 
bs .Gas—ist g. Bera es, i 
. Lt. Co. - 





“i 


Willim © Gas & Ele. 
lst 58, 1921 


TELEGRAPH&TELEPHONE 
| BONDS, 


American a. & Teleg. o. — 


Coll. tr. 929... rs 
Aver. Ball Tel Tele. Deb. 4s, rays 33 oa i, 


b. gold 5s, 1925 
entrai Union Telephone Co, A&O)s seaas 112 


lat, g., son omy i. a. Jad 
oun 8, Jan 1909-1919... wast 
Won velocenorn 70890 105 3} lig? 


Soar cial Cable—4s,z,239 
|\Cutaberland Teleph Y Teles a) 9% '101 


let ors = g. * 1918 
Let 6 igre 34s 109 ny 


105%||Kinloch Telephone ee 1928. Faaljice 1" 


uisville Home Teleph 


one— 
let g 5s, July 1, 192 


J&d|§ 75i9 78 


MAN! 115 
tel. 68, 1906. an plos 


A&O }> --. 
20 | sane 


lat g. 58, Ma 1918.. 


Tel. 
8.1915 


Lat gold 58, Feb. et a Pea 

Gen. 8'k’g f'd g.4s, Nov.,'29. eal 
Cable of Texas— 

lst s. f., gu., g., 58, 1928... 5&3 | 


ist g. 58, Dec. 1, 1948... J&D 
@unset Telephone, 58, z.,1929. AGO} 
elephon 6 Co.— 
. 58, 1912, 14, ST. &’'26. J&dl§ .. -- 308 
‘eley phone, 58, 1919 . ka 
& Tel. Col. tr.g.58.'32|$104 105 


Collateral tr., cur., 58,1938, J&J| 109 109% 
Mutual Union 68, 1911... .M&N| Lt Lh 
Northwestern 78, 1904. . -d&d) ) 03%) “ 
Fag. & R.E.M.4 8, g. .1950,M&N| loss 105 


WATER BONDS. 


| Algiers Ww. oa Elec, (N. o.- 


Lg 58, 1909 
‘hic. Sub. Water & ‘Bleo, tan 


J&3| 106 |107 
letg 5s, Jan., 1930. 


, 4, 1952, ts. J &d| 
ts Water C 
8, July 1, 1911. 1926. J&d 
ater 58, 1927..A&0 
Louisv. a 1st,68,1906, a 


Ref’d’g 
2d g. 





910 
rior Power Co.— 
ay 1, 1949. MN 


aterCo.—5s, g’a,’ 15.3&d| 


1st g. 58, 


97g, Morris Aqueduct 4s, 1915.. 
| Oakland 
PassaicWater Co.,.Gn.g.58,'37.3 &.) |}109 


Portland Water Co., 48. 1927. F&A {105 i07” 
wish g. 50.1 Falls Power Co 
58, 1905 to 1929 MAN! basis 44% 
uba Water—Con. 6s, '23.J &d| 
rook Br’k Water—5s,.,’26. A&O|\105 108 


= mtg. 48, 1917 — ee 
» &-, 48, 1906.. Mi 
‘ater-Works— 68,’15. mae! ag 


68,’U3.Fa&a| 99 
’ 48,748, Mas) = 


4s, 191 : _M&s 15) 1) 
ton—Deb. g. “68,'05 op.A& 


th. 1st g. agg M&S, 97 


Tate.f.68,1920M&S) 90° 100 
5....Ma$! 93 


Amer. § mship 58, g.,1920. M&N}} - 


| ¢ _" 
| amer. Strawb’d Co., 6s, 1911.F aa.) 
| amer. Thread col.tr..g.,48,'19.d&J! 7 


Paper— 


1st g. 58, 1909-1919 . . J &d 


asphaltCo.ofA.cer.,g. 58, 49 Ax - 


mmercial Tr. Co., rects 


voyellesCo.1 stg. 68’1: 


e és, 05.M& 
a {921.Jad 3 


irming ham Realty Co. 
Ist gold, 5s, July, 1930... 
Prior lien, 58, July, 1 1919. 


. S&S 
. d&d 


| 3oston & Mont: na— §100 


7a, 1903 to 1907 ivi 
oston Steamship 5s, & uN i 


reodwag Sone 58, eae 


948.FaA| 74 | 
beats Se intee, UR 1 iL. ved} 4 \ 110 iit 
Ce 


xlyn Wf. & W. Co.—See N 





id a i an 


pent tei a 


padi-n. 2. bbe fatten. 2 








I 


IE 


105% 


102% 














































































































































ane ates 





_Pre 
ferred. 
100! 
43 


+ Thi 
8 
is 
per share, 
not p 
pe. 

. = Bale i 

x 
‘Ex-di 
videa 

a. 
¥ ux- 
~ri 

gehts. 


AND 





100 22 : 
| 22 

| 22) stony 

Boller 





AT 




















































M 
Bonds MIS 
a 
patie & 8 mock CELLA 
Gent Boston = = NE 
Se 1917. —— Bid. | A sui OUSs 
(his. B’d of Canal, 5: iether on ak. || ‘ BON 
Shc &N 1 5 100 DS 
oll, tr away oi ae) OS tose 0. St 
cin. sin ool By Ot oe) &D's wig to tock 
b. |-° J. 1 
(eve. & . 194 bk |§ one 8. ver s. 
munerial it, 1008 Aso 108 107" Vireinin-Cn Corp. 6s, w Pa 
Pct ore J), 3106) 98 | sane ar Ret istics Os r| Bi 
—Ine. ee, '07,M 1s 6 Sauoen Ce. toa Che Ba," d. Ask. 
Ooll. tr. Tobacco 8, ‘51. wie §1 94% 05" co ib 00. ol ‘heme: ai. J& 71a! 6 
cont. TO g, 48., A 0o.— &0 08% 5 AL Col. 912, al— D: 79 
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rans 11 Es (Boston). 100 seoee| 108 American Bank Not aera: BE oe as Grescont it ean: seme 6 
. snes n oc cccacee sees | Groneeae Gk Stanger Ho - erotic 
Tr. (Béat). i000 vi” 5 | smeoctonme Beet Sugar ~~. eal, Bt 36"| De Long Oty Slaughter Hs “too 84” ~~ 
Nash R1Es. Tr. (Bos.) 1 ’ \,14 | Prefe n Bicye ee nie a-+02, 507 58 84 nver t Hook & Milla(T: voce | 38 85 
lista ‘oaiess 39 SIT100° |Amertoan Gai earoeeeet 23 | 33 protorred oe & Eye... {vite 0, 35 | Ss 
ee r Tru (Bo eal sa” lion (.breferred eereeeee cl ti Bisuline ae as = 
eter Bia r pfd. (Bost.)100 $3 20 lane an Oar & ‘n. vase seeeee]00) <| “aD llling Co. of A. figess=-2= 100) =| 0 
8q Tr.(B 2 mert Foundry... 87, 1 ne pec mem Gertf: 1 | 34 30 
al uareTr. (ost). sowoe aaa ‘Amertoan Cement fry 222L100 45% Dominion Securt n<cz0e100} 189 40 
ee Ano fr. (ost) 100) 102" || tal! omy Kg a ome a oor S HBagte ion Seourities 108 -avanes 00) ---e- 140 
sty anmar ‘Joo geet 7 91 40-4) lectric Boat Co. @8 00... =< 100) oie ce 
sae 100 §"": ga”’|| ment omega 118 Be Sproles nee 100) So's 3 
See ee 1 107 roca ra soheee 89 120 Electric ee | 25 
et Pets moto 108 Ms: 3 = 109 4, 48 moo sme soigy 30| 
te xchanse (Bo ~-- 100 yee ee. cce 100 Kl ein ste ee 50) 
eal Es. Tr. (Bost); -100 — ee Twi ore 10 ae ee Birip Naioual Wa wears, ye. O% 
Chamie atom). 1000 mertoua Hide & Le nn6 ‘602100 Bell maton Se bas Geen sccnceaehOO), 11s) 7 
boon 109 “American E mae OA ful aI ees ya Gon 100 3 33 
; . (Bos) | io Fioalers er... 2% POM oc conta one 8 Ee 
ia 10 Ra eee a+ ge [Pie Seis. 3 or hise 
tnent uilding Amerion . votes: moments "2. 33 10 lst Sots Tob. oo a a : 136 
versity, ullding Tr. (Bost.). ROD onan isccecasen 5| +160 36 2d Pre erred Waren, Go” 4077|131% 
t ( - vanes Ggareserene .100 : Fa fe a ny -o25!t | 
Wotan Heat Eva ae 100 els Go... Sapp 3 100 lat 16% fay & lezau Co. eosece Co..100' +438 | 50 
wor aE ERS ne aan seeccece RPES i i 
wee § Street pent * Caimi 100 é “Resid ones 7100 4 | ee French Cgere . Gin’) prat eam 7 seer 38 
pBuil X Bo = ean Mf jeomotive......... 171¢ 18 eneral Vhemi a > imam 
Thikiaapiere aston 200 2 Amerie mee 4'| 48 preter. 5 aha i100) 118" 135 
fon 1000 ree aD Pneuma’ neon 94%! 9. ms. refe cr asia Oo er 85 Rae 
Akron _ eric 2 tle 86: os 4 518 ttlieb-Bauern ag pea 69 
to pe PHONE ‘american Press Asso rvice.. 100 23" 2 ton Bay -Bauernsch § 2 Co....100) ee aaa 
on ee pS dea Samy Agri « 
a | Sasi al ae 23 nnn 
Am. Tele, Amer. Teleg, & Teleg less Te -.100! Per | Amerion ie rOo.. a esl. ser" Guggente! ees oe. e100 , 
Beli Cadi eg. (N. el..100%°” cent ert n Screw Oo seeee 5)? .. 90 acken mE caabiiall 116 | 144 
Bel, aelepho (aus). “100 $., o0e|-ones. merioun Suipbail caeeanee 53 25 po mer omens Exploration ee “ae ue jue 
Bal Pep ne of 100, nn 100 io.) TES) “Preterr paling 155 {13549 eae Weer oo per es 
Scone 83 40 1a an smeiti & - 85 1253g Hall Sigaal Oo ee — 
Bal Wephons of Pt vane 100g ibe 85 | Peots ng & Re 52 artfond Carpe 
Oontral Print Mo. w100 so. 168%) A an Snuff Co. ining 180) —— Carpet. 
Onntrat 2° t. T. snes | 159 03 meri aval saee 
Crone, fo, Atmore, (Pit 170 |r ton peokerred. arreter Commercial ¢ 
& Potomac © rT (Pita )100, 27 | 97% ferred Fountal % avan 2 roial Uo 
hone 1115 7735 4 2 preferred... n Steely ea cmes ae 
elephone. new on iaae Am can § | Haw red .. Co. 
(Cin) (ue aerate oS las Sasetiome ere So. eae. am Com. 
in.) (new ati)-100 42 70 ew pee Suser Board lst ae Co & Sugar 
ie) 400 ag. ee ml mo Soa ‘Reota-1 2d  pegterred . vooeen . 
100 136 American 1 Sierrceee Horring-#f = 
A 7 one ast pre ~ ht -M 
merica a al red. 
_Pretsrro ifolpobe rererred, .. 
a Hooven, pts & luprov “100 
8 per - Hutehiu wens K wer. emt. 100, 
are, D ydra son 3 emteabiee. 3 een 
: not per 102 Inte ulio eet PL hier, pt. 100 
cont.” Intern’) A tr anaes 100. | -sasee 
. TLas rn'l Sere fh Je va 39 tad ixst 
4b omic. = itton Hote | | Spee 13% 3° 
x Rant Ge 197 fae 
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Stocks. Stocks. Par.| Bid. |Asg Stocks Par.| Bid, 
— ee en nn Sen ns . Ask. 
Inter-Mercantile Marine. New Louisiana Jockey Club.. -100| ae aa | ‘Smyth Mfz. © rifond)  aaal 
Serse8 ....... «00. ‘ New Orleans Brewing......... +4 52 spring Valicy Woerttora). on a 210 
.———— a Paper Co., 7 Preferred..........- “too! 82 | Standard Coupler....-""""""*** 87%) 874 
ES gee 3 New Orleans GottonExchange200| 12300 2500 || Preferred.. RiGMBR Hs < 00 82 | 35 
International Power Co. 3 New Orleans Water Supply Go.100! 31 34 | Standard Flour. Milling.” +s++e0-100] 130 {195 
International Salt......... oe 2 New Orleans Water Works.. -100) mP fven penre........... ne I 10 
Internationa! Silver... wn ~ 12 | New York Air Brake.... monn! 165 |168 |/Standard Oil of New Jersey otae 30 | 33 
oie esaaaeenaaper i 100) ...... |...... |New York Dook Co,............ 100) 23 | 28 |Standard Rove & Twine Je. ie 696 {709 
Intl smokeless Powder & Dyn.50't 10 |..... PN enh nvcnnses ccnssisce 100; 54 58 | Standard Underground Cabie.100 54} 6 
(S25 paid) 50 +..... |..... ||N. ¥. & East River Ferry wet. 100, 80 85 | Stanley Rule & Level (N. Brit.),25/+ 99° |" 
International Steam: Pump....100|...... | 45i9|N. ¥. & Hoboken Ferry ..-.... 100} 99 |...... Stanley Works, (New Britain). .25i1 90 | 
Prefe --100, 82 85 | N. Y. Transportation Oo. ......-20/t 954} 1019| Storage Pow Hit 40 mM 
Jackson Brewing Go. (%.6.)..100 500 | .... | Nicholson File Go.............. 100; 15543/160 \Streets West. Stabie Car “Line iou!’ | 
J. B. Stetson Co...........-....106) 160 |......| Norfolk & Wash. Steamboat ..100/ 210 |...... ls ferred.. 1 30 | 31 
_ Ss _Epconeehinennaee -100 150 170 | Norfolk Silk Oo, pref........... 100/ 100 |...... \Swift & Co........ 190) 34's] 86 
Zz. R. Montgomery eonaaabta ~ =-10 105 /110 | North American Co (new)... 100 114 /11749)'Tenth & Twenty-third St. Ferry 100 125 {126 
Johns-Pratt © 1100) 175 sees | Nor. Amer. Lumber 4 Pulp....100/ 6 | 8 '|/Torrington Co Common a” 100), & | 70 
City Stock YVards......100; 110 (115 ||Oceanic Steamship (San Fr.)..100| 10 —_.. 26 | 97 
Carpet Oo............ 100) 140 |...... Old Dominion Steamship Trent 30 
Pateseai =séCC.«....... sbaiineibigt 100; .. ...:125 |/Otis Elevator Co............... 100 25 
Kentucky Wacon..............100) 17 171 PROIIIOE . cnnidncene cocnussunes 7 
Keystone Watch Case..... .. 100, 92% .... | Pacific Coast Borax............ 3 
OS SRS ne eee ee || Pacific Coast Oo................ elles tee aes "100 76 | * 
Kodak, Limited, of N. J. ......1°0 134ig 137 SS  _,, aes: 100; 98 {105 ||/Union Dairy Co. (St. Lonis)_-"100 150 a 
Preferred .- 5 occas a Ae (aL Pe I ink nnanceskéonne’ 100; 71 75 |\Union Fe (nN, Lf ; and Bklyn)100 ay 60 
Lanston Monotype. - Abe ETS 20)' 10 11 | Pacific Mail Steameahip........ Co 40 |'Union 8 tee! & Gb 100 42 
Liberty Millis (Flour)... ...... 100) 58 | 63 | Pacific Packing & Nav............. 1%/| 234!/Union Steel & natn {ee 100] 7°" 
Lit Brothers (Philadelphia) ati 10't 104) ..... ice oe te ee auuaé cess 7 10 ||Union Stock Yds. of So. Omaha. 
Louisville Public Wareh’se Co.100, 75 80 | Pawtucket Hair Cloth.......... SOW1IS | .nc0on /Union Switch & 8i =a : 
Louisv. ~~ a Warehbouse.. tre 40 | 50 | Peck Stow & Wilcox Co -25'¢ 40 |...... | Prefer Sees cee 
0 EERE: 114 118 | Yennsylvania Electric Vehicle. eS | gaa RS alee: Union Type Writer.. 
Mackey- Nesbit Dry Goods Co. 100 65 75 Preferred........ Sedvaaiee a. ae ist t preferred ee 
Madison Square Garden....... 100 10 | 20 | Pennsylvania Salt Oo.......... i. 2 See | et 
Manhattan Transit............. 20 37 4 | P. Lorillard, preferred......... 100) 125 /135 vnited a & Pape. 
Marin County Water (Cal.)...100 .... 65 | Pittsburg Brewing Co......-.--: 50|t 31%) 32 || Preterred................ 
Marsden Co. (Phila.)........... 100 35g/..... Go, ERC ST. 5O0\t 47 47% ms ° ANSE RET 5 
—— a eee 100 {..... | 354, Pittsburg Plate Glass Co...... 200] 1230. | dcncc United Shoe Machinery.. 
erganthaier Linotype........ 100 i182 (184 || Planters’Compr’ss Co., new...100/ 14%] 17 || Pref... ..... 
_. Int] Improvem’t Co.100; 56 | 60 PUOERETOE, NOW ..cc0s cavsesecc 100; 6249! 70 
0 eae ae 100 784); 81 | Plimpton (Hartford)........... 100} 105 {115 
Mex. Natl Construct’n, pref. Too 6 7 | Pneumatic Signai Co.......... 100; 84 85 
Milw. or Chic. Breweries we 210) 2 BD PORMEMG WOR sc asccncccccecsi 100} 11> |118 
ERE £10, 20 | eo nae amen | 0 peebibbeseweoacegpart cones aS 
aes 7! i a tney—Pref........100/ 100 |...... Se EROND cen ncnnssanasducad 
Sareea 1 | Pressed Steel Car Co......".11100| "62 * 8. Glas a ph 
ts i cS | "65" [2227] Preferred.......---.------, any nentammbannantce fv 
Praberr0d ...-2..2.cccccecccees 9 eevee | Pullmen Company ............. 100 225 |230 ||U. 8. hey byad Oard Co,......... 100} 107%)..... 
Mosler Safe Co....... ......... 100; . ‘102i Quaker Oats, ........cccses succes 100; 6712) 70 |/U.8. Printing Co............... 100} 80 | 8ly 
Mount Olivet Cemetery........ 100) 90 Qo 7 Sea ae = 89's} 9033)/U. 8. Realt ee lg Seni 5, 
Mount Vernon Cotton Duck...100) 4 | Railway Automatic Sales Co....25)1 10%5| 1219!) Preferred .................0......- 70%! 70% 
Nashville Warehouse & Eley..100; 23 | 27 PROLSTON. 0000 coccecancgecs “35 76 | 85 |/U. 8. Madnelion & Refining. ...100} 00) su. 
Nashville Woolen Milis........ 100; 90 |100 ||/Railway Steel Spring Co....... 100; 35 | 36 POD ccndns cnncasenasaavs 100}}...... 7 
National Asphalt................ 50\t . pbaas || Preferred. ....- ----100} 88 | 89 |/U.8. Rubber aap eaapdsudasond 100] 17 | 18 
RS 50|t a ----. ||/Reece Button Hole Machine ...10|t 924) 9% Prefern « cctinapacescccenceesdilitl: a 
R, I. Perkins Horse Shoe...... re 6 849//U. 8. Shipbuilding ............. 00; 5 | 20 
sevakohresnpabenos bab oo ecg, OP Ee Prete rred.. 50 
ipbovs setneee sen 100 soseee | seabed Rochester Opt. & Camera Co. “100 1g pe padasude sell 2 
POUL... «none -essnsoserdns ae, Sere ba. oe 29 Preferred... --100 8 115 
National Carbon Co...........100| 2514) 26 ||Royal Bakin Powder, pref... 100 104 |105 ||Va.-Carolina Chemical Co..... 63%) 64 
Ren La cre nsicxee 100| 98 | 99 || Rubber Goods Manufact’g Co.100| 26%| 2719 Prefe  lemenpempatioemenese: 127 |128 
Nat. Eaane & Stamping......100; 36 | 37 || Preferred...............-.... -100/ 8149/ 85 Vulcan ‘Detinning pusiibs one w0-- 100} ferees 204 
Puciiirianamenenenntl 92 94 ||Russell & Erwin Manf. Co......25|t 61 63 PROTOFrOG, ....... ccnces seccces sO tessestinie 
National Fertilizer nar 30 33 |Safety Car Heating & Lighting100| 165 /|168 Washing =. Market, .....cescees 50|t 16%) 23 
National Fire Proofing Co.......50/1...... 2914 = Louis Cotton Comp.\trust ctfs.| ...... 51 bane © EXPress.......000 100) 225 (24 
DIN, 6. itunes a sep buspeine | = 38%||St. Louis & Miss. Val. Transferl00| 100 |...... Welabach | | ae 100) 26 |... 
NE NN es anccne MEM ioaswkil knee ||#t. Louis Transfer.............. eee 80 ||\Westcott Express............-. 100} 30 | 40 
mal LOB........-----000- 100| 25%) 2619/\8avannah Brewing Co......... 100} 100 |...... Preferred. ..........2.cccece-- 100} 100 |... ( 
ae ge eeerEY 100} 90%; 9249/\Shultz Belting.................. 100} 98 |102 ||Western Aut. Mach. Screw Co.100| 225 (275 
Nationa] Machine (Conn.)..... 25| 25 1 -—y— Hardware............ 100} 156 |160 ||Western Stone (Chicago)...... 100) ...... 294 
New England Consol. Ice...... 100; 15 1st —— $trsotantstdadnat 100; 135 |.-..... Westinghouse Air Brake Oo.....50|1170 {17 { 
New England Transportation.. 100) 1g "sl ed ed ae 100} 139 |145 ||Westingh. Auto. Air &St.Coup.100| 54%) 55 
New Haven Manutacturing Oo, 25|| 25 singer bs nee See O..naas 100} 320 |...... Winchester R. Arms Co........ 100} 1000)...... 
Hew Haven Water Co......-.-- 50/t120 (123° Worthington Pump, pref......100' 120 /1%3_ > 
{ Bale price. | This price is per share, not per cent. x Ex-dividend. ' 
STATE AND MUNICIPAL BONDS. | 
It is not the custom in quoting municipal bonds to include accrued interest in the price given. Henee this acorued 8 
interest must in all cases be added on. There are a very few instances which form exceptions to the rule—that is where 
the prices given are fiat prices, the accrued interest having been taken intoaccount in making them. These are indicated 
by a spec ial mark, thus (*). és D 
The figures in the column ‘fo net” indicate the basis on which the securities sell or the interest rate which the t 
securities, if held to maturity, will net to the purchaser at the present market price. 
_— 7 “To — L ——___ eee 5 
| » Ask. , 
Mende, Bid. | Ask. |Net.| Bonds, | pia. | Ask, [Net Bonds. Bid, | Ask n 
en rt nm | ——--| ——}| —---—— .- -—~ | Cele ———e 
San Lule Obtepo— 
ALABAMA ARIZONA 58, g., Dec. 1, 1903 to’40)  «---+- | cesses i” | 
says 106, Olass B..J&d)* 104 : || fe sane As..d'k ,’05. Jan. ||Santa Barbara—5s,g., Sch. re) 
tbs yl) 106, sees A.Jd&Jd\* 104 105 | ....|//68,P’nding,Jan., 913_Jan.| | 1904 to 1941...... Jan. 10 eaenee| sane Br 
Pag PR 1,706, Clase ©. J&J|\* 100 | 102 | °2-://5e, B’dg, 1942 op. 12. Ju! stockton 48,8 newer 193% 50 ; 
ri Our’ noy, f'dg,1920.J&J|* 107 | 110 | -...|/5e, Fund, 1946 op. 16 v&J i] to 1940........-0.000 K&S} cannes) eoone ( 
Barbour County— 5a, Bidg., 1948 op. 18 J&D} ||Stockton School ist ar Ge 
Beene: Ref..Jiy, 1929. enenl seeuhi ..-.| Ooohise 7s, une, 1906| 58, B’ld’g,1903 to ’'21.S&d)  -nan0e| seer" { 
irmingham- | Prossott—5s, 1947... Jad] ADA 
= Im Oy, 1919. M&S] ..... --»«+|4'50||Tucson—5s, Water, 50. ded | oRab A: lite. CAN Rr 
6a, Re ates ae caneuel ebente +39 || See Foreign Government e 
5e, Im a "1919-20M & Secceet cham 4°50) | 
Jefeon 20, ~be 1921..A4O0] ......| .....-/4'50 CALIFORNIA COLORADO 0 
68, Dec. 1 917.....3&D| .. ----|4'50)/46, Depot, Jan. 1,1922.3&)} ......| ...0-. 3°10) r 
5s, July 3 16, 1020....J3ad| ... po “is Alameda~4s, Soh., 1903 to| | 48, Jan. 9 290Titccsscsice~s 
Madison in aes cone 4061 5 atk goatee 3°85 mee ge ig — eeeeneeenes 5 
Se, O18. op. 1909... . 3d. caeeal wamaae 35) Lake sort, 5s, an. 04 to’  ‘nanuent ahesee 4 orado 
Bs, 1929, op. 1919....JdJ} ..... cone (ABS) Hoe Teasee. | 68, eae 1905. 5-Opt.S 3 
; Mobile— 6 &-, Hoh,, Aug. 15,1904) ......) ccece. 3°40 5s, Water,May2,’11. + 
i 46-58, Whart., 1906...J4J3; 100 | ......|....|| 68, July 1, 1908...” WORT Sic ack eoaunn |3'40) 44ga, Nov. 1, 912. abe 
f 45-58, Plain, 1908. J&J/ 100 | ......|....]] 5a, Oot., 1903 to’10.A&O| ......|) 1.2... 3°40! 48, Ref’g.,’29 op. 14.M& An 
} $08, at. & Bew., 80.343} a ecer| «en || @4g@, 1903 to 1985...3ad} ...0..] occas 3:30 |Denver—6s, July1,’05.J&J) in 
; Tmproy.,1921...M4&$| 100 | 102 | || 4a, @., 1908 to 1989, Sad) ......) ceenee 3°30) 68, Viaduct, 1908 to 1912; 3 Ba 
i mastlie Co. Be, Feb,'09 cas 125 | 130 B%s, Water, '03-40..Ak0] _-....| ....-- 3°30| 52, 1906 opt...-......J&0| - Col 
Ge, Mar., 1908..'....M&s} 111 | 112 | Oakland—88, 1905 ° Bees Bowe 3°75|| 48, Sew., July 1,03 3&0) 
bz, dune, int 6 aD 109 111 "|| Pasadena § School District- | | 4s, Nov. 1, 1908. ee 9 
Mont oy if 68,1918.J&3) ...... wees-] 4M) Glos, 1903-22.....80pt. 15) 2.2.4) ..e0es 3°60) Grand Junction— man Pra 
és, Jan i921... 3 camaalaenired 4'g| Bucramonto—de (serial)... ee es 3°75)| 68, €.,1907-12.....-- Hai 
oe Saly 1! 134 nae ET. cengel acme 444) Ban Diego | Gunnison Co.— A&O rT 
56, Jan, 1, 1907...... inh \scacnsl. cosmos 4%4)) 44a8, 1903 to 1941... JMd) cane) scones 4 || 48,1919 op. 1909.... 
4328, Water, Sass MAUR! - ncovast evacaet. Gaal fan wranqie0o-— | . ol a7 op. 1914... M&N 107 BR 
our 10.~ |} Gs, April 1, 19004....AQ@O) ccane! «-00- ¥ . rs at 
“pe, 193 if .-. A&O ix 4%) . \Prowers Co. 58, Jan.’12/22'_ “a 
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MUNICIPAL BONDS. 











obeaats F&A 
1919 op. 1909.. 

: 1919 op. 1909...F&A 

be, Ref. 1914 op. 14.480 
CONNECTICUT 

ga Warloan,Ovt.1920- .A&O 

108.3 &d 

only ‘J 


se nl "Sly '18-J 


digs Ort 919.J&d 


45, Corp july 1906.J &J 
pana 8 1,'27.J&d 





solr 18 208 &d 
ig. Pa 18..3 ded 
Big8 RCD. 


Mei vater,'03 to’10.M&N 


(Town)— 
Mfigs 1915 to 1924. Man 
Middletown—4s, 1915 sre 


weg ty 191 
4s, 1914. 
Mar. i, 1921...M&S 


DELAWARE 


66, School, July, 1906. July 
Hosp.,’1 op. 06. — 
$s, June 1, 1907 J& 


4s, Bef'd’g,Deo. 710 to’24 
8498, 1914 to 1920....Ja&J 


County— 
4s, Pee, 1 1906 to’22,J&J 
68, Ji ay, 10030 19083 &J 


80W.,1922.A&O 
44, 8.48., Oot.,1925.A&O 


DIST. OF COLUMBIA 
66s “Fad.,”cur.24.F&A 


FLORIDA 
Duval Co.—6s, 1932... Ja&J 
Ses, 1982 op.’12...M&N 
Water, ’25 op.’05.s&J 
5a, opener gag MEN .M&N 


Maem Toes 1.1928 32 


— GOVT’S 


=e ae 
cies rv 


Amsterdam 4s, opt. JD 
Beringer? 1008, A 0 
Cologne 4a, ’ 
Oppenigea dof ae 








S* eee eeewene 96 
Hier ar asoiaas *95% 


48, yearl 


arena pond ea 


104 
lor” 


1 


On the basis of 4 marks to the dollar. 








105 


Bonds. 


Bonds, 





'Stockholm 4s, 1941..F-A15 
of heme wrng 7 ,opt.1910.A&0 
Zurich 48, 1920 op.’08..J-D 
Baden — Duc’y) 48.1909 
Bavaria -M&N 
Hesse Stee, optional. .A&O 
| herman ns of 1902..A&0 
|Saxony A&O 
State ot «eR Mexico— 
68, g., 1918 to 1928..J&J 
| 68, g., 1920 to 1930. F&A 
| 68, 8., Dec. 3L, 1933. J&D) 
State of Coahuila, Mex.— 
35)) 1931- 1940) 
tty of Saltillo, Mex.— 
35)| g 1920-1929 





48, Dom., Nov.1,1903.M&N 
‘Stetph 5, 1910...J&D31 
| 58, 2. Ry. deb., Deo. 31, 
3017.,....<0c0..-.3&D01 

5s,Cons. ‘Aebtdeb..20.3 &.1 
| Hamilton—4s, 1920...M&S 
or Si 30. M&N 





4s8,Drain’ 2 ag &J 
ee |Montreal— 8, 1 .-M N| 
| 48, reg., am (: 19977 Man) 
4s, May 1, 1933....M&N)} 
398, Rfg,May ,1939.M&N_ 
..|| Now Brunswick, Prov. of—| 
4s, Apr. 16 1921. A&O16, 
4s, July 3,1930 J &J 
48, 1932 op. 1902 
| 4s, 1932 op. 1902 F&A15 
F |Nova Scotia, Prov. of— 





y 
Ottawa, City 58, 1908. J&D 
5s8,8ch.,Dec30.’09.J &D30 
349s, Sew. Sep.26,’28 M&S 
iad 4498,1914. J &I 
&J 


31ga, é ee mt ul 

3s, J 

3198, uly” i, 1961.... 

Prov. 58, 1908 M&N 
'Toronto— 

4s, io. »Apr.1, aeet. I&I 

| 4s, do 910_.J&J 
mI 4s, Mar. 31, 1911 - J&I 
4s, Apr. 1, 1916 J&I 


| QEORQIA 


“35| 498, ref’g, 1904 to ’16.J&J 
.|'4498, Act of 1884-1915.J dd 
|4'gs, 1922 BS 


‘|l4a, July 1, 1926...---..J &J 

3'gs, May 1, 1915....M&N 
3146, Jan., 1930 J&J 
5) Atlanta— 


7s, Water, Jan. 1904.J&J 
6s, Cay ital, Je Jan. tole. él 
8 

te Red. July uly 191 6..J &d 

4198, W gor 
4s, Water, ng Jo ,1923. 13 
4s,g.,Ref.,Dec. 1928-4 

|Athens—5s, 1922 

A ta— 


-|| Some-5s,F'd. Jan, 712.J 
d4g8, 192 


| ’ 
| 58, Market, Jan.1918. 
| 4198, 1926 
| 
ing 


|Bear 
548, Sept., 1910 to 1920. 
Kootenai Co. 
a hy 1906 t to 15.Jd&J 
8s, Sch., 1908 op. op. ’04.Jan 
Nez Perces Co— 
} &-, Ref. 1915....00.... 


ae 


Sa, Rerde, 1903 to 1916 
419s, July 1, 1917 


cago— 
6s8,Imp.,Dec.31,1903t0’04 
5s, HydeP. water, Od ded 
4s, Lake View, 1907.J &J 
48,2., vee Imp. 1914J-J 
4s,z., Ref’d $15. 33 

















8, 9 J&I 
see.) 31gs, June 30, 1918..Jd&D! 


me |Mor an Co.—4s, 1007 4 tos 











5 
3-75 


6 
=.|8°5 
s%0 


3°30; Kansas Cit 


3: 
3°35 
3°25; 
3°2 





3 

3-60) 
|3°60) 
‘3-60! 


‘ ‘Peorla Twp.—5s, 1910.J&D 


l ‘Tazewell Co,— 


‘|/3gs, Fund.,’15 op.’10.M& 


er Be Road, 1903 to 1907... 


"| Pulaski 





\Cook Co.— 
| 48, Ref.,1903 to’20.M&N 
East St- Louis— 

58, ref., 1908, fort. ar 
Macoupin Co. —4198,'0: 


&, 4198, Nov. 1, 1915.. 


|Quincy— 
419s, Ref., July, 1908.’ 
nati! set, 1911 t0°17.S ly 1 
rd—5s, supe i, 03-4 
= “ott > 1907 


-- 2. M&S 

ey 

| 5s, Ref’d’g, Sep.1,’06.8ep 
3198, Ref’g., Sept. "20. Bent 


4s, ay 03 to’10, July 1. 
ets Ch ont Town.— 
| 8, 1 
| 


somata 


\8a, June 18, 1909 opt. aD 
Evansville—6s, 1912..J5&J 


Wayne—3 gh, 

|Indianapolis— 
4s, seen. July1,’26.5 dd 
oie pms "soe 12.343 
| 68, W. I 3t0’17.M&N 
\Jemtersonvilio— 

58, Refdg, Apr. 1910.A&0 
| 3498, Re ag, 496 >. M&N 
\Knox Oounty— 

R..5 —. 703 to "11L.M&aN 





419s,Road Nov.15,’03to'19) 
Lo De Refndin 
| 1905 to Biiteher M&N 


wei | Marion Go, = mee 27. re 
red 


| 58,7 Pe 
ol 34s, Fre. 
|New Alb 

58, July 


y- 
5s, funding, 1917. .A&O 


‘| Richmond—6s,’03to’ OBJ ded 
i ‘South Bend—6s, 1908M&N 


31o8, April, 1 1912. -22-A&O! 
{Sullivan 
| 68, Drain., 714 op.’04.J3 &J| 
58, Road, 1903 to 06. Nov.) 
Terre Haute—5s, ’05..M&N) 
4198, 1903 to 1909..Jdd| 
4s, Fdg,Ma 71,1915 M&N 


ing, 1919.J&J) 
igs, Rfd.1913) 
‘Wayne Co. —4 1g, 1904. F&A! 


IOWA | 
—— Hawk County 
48 Ref., 1906 to Ar. A&O 
Burlin ngton— 
4s, eee to 1906 JS&D| 
ds— 


st 
4s, 1903 to 1919....J3&D 
lg, 8ch.,’11 op. '06.d&D 
Counetl Bluffs— 
6s, Aug. 1,1903.. 
4198, Ret., "15 op. 
4s, 8ch., 1912 op. 0 Tod ded 
Davenport— 
6s, Paving, Oct.,’03.A&0 


,1916..M&N) 
to’l D) 


-90| Des Moines— 


F&A 


e— 
51gs, W.&L’t Sept.’14M&8) 
Lee Co. =a to’20N&D) 


aise, Re, Mar, ph 2 A&o} 
ae gy See 1905 A&O} 
Polk Co.—34s, Court 

Oct. 1, 1907 to’10..A&O) 
Pottawattamie Co.— 

49s, Fund.’03 to’05. M&N 
Sac Co. ad 1903 to 

DE ER 
Woodbury Co. 

3428, Refdg., ,May 1, 1914; 


KANSAS 
Pre me Pad R., 1913. J&d| 
Atchiso | 
5s, Rera'n., ., 1916. «2-3 kd | 
4s, Ref., 1939 op. "14. J&d| 
Chautauqua “er oa 
8, Refun 


, 1938 op. "18.5) 


6s, Ref. Oot, 1, 1915. Fea) 
5s, Jan. 1, 1917 
Sa, Int. [mp., 03 to 12. 
Leavy enworth— 
3s, July 1, 1900...... Jad 
4a, Ref., July b, 1914 ad 
49a, Bd. Ecd.’03 to’ 21. Jav 
Leaverworth Co.— 
6s, Ref ,J uly 15,1909.) & 
5a, Ref. July 15,1915. Jad 
= Co.—4s, Refund 
ng, LYS op. L909... “19 
4s, 1919 op. 1904... 











wees 3°45 


117 | 4 
ee 


109% 3:80 
104 5°50 
wail .. 3°30 
es 


onceas OS 
| 
cnceee| SSO 


| 
} 


eee & 


sasone| STS 
105 |35S 


108 | 4% 
(10? 475 


saan | 360 
| sanann/4°OO 
| aanaee/ SOO 


sah ansnanfi@® 
‘earns 





7 In London, 








are 


——— 


Pe Nando Ane sean eee 
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THE QUOTATION SUPPLEMENT. 





——_ _— 


Bonds. 








To || | 


| Ask. Net. Bonds, 


Bid. Ask. Inet 








Township— 
6s, RR A —" 16, Optdad, 


Bae Reta. 191 0...F&A) 
908-1909. J&J | 
be Fund, "25 op.’15.J ad) 
Shawnee Co.— 
4s, C. H., May 1,’24.M4N 


July 20, 1905.....Ja&d 
5s, Aug. 10, 1912 ....J&J/ 
S%s, Ref’d’g., 1919. .J&J 
Wichita— 
6s, June 1, 1918..... J&D! 
58, 8ch., July 1,1905 Jad 


KENTUCKY 
4a: g-, June 1, 1905...J&D 
Alien Co 
4s, Ref, , Dec. 03~"30.J&J 


68, Beh. Ref’d’g, ’07.J&D 
58, Fag, 8ept.,1914 op.’09 


n— 
5s, , 1920 0p.’10.F&A 
Brankfort—412e-Sep tad 


rid. | 
YG 1 1928 01 ° ‘03. F 
ae 25 op. "08. suiy 


funding, 1919 .J&aJd 
on—68, 1913..F&A 
nn hE aid. i918. “J&D! 


Coun 
Refdg, 1d04to "31.JS&I 
ville— 


7a, Apr. 1, 1903..... A&O 
5s, Park, Aug. 1,°11.F&A 
4s, Mun. Imp , 1923..J&Jd 
4s, do 1923(opj)JaJd 
4s, do Seale oe 
4s, Park, 1930....... J&d 

4s,Ref’ Pome i9s7343 
“S28, f-. pRere, | 1940.M4&N | 


58, Ret., 1933 0 op. '03.M-5| 
58, Ref., 1933 op. °13.M-S 
a Ret, 1933 op. ’23.M-5 
Water, 1903.M4&N 
Bie, Wa 1919... J&J_ 
on Bridge, Psaly,19113 J 
68, Refs, 1917 op.’12 F&A, 
4s, or. 1915 okea Jad 
58, uly, 25 1910.......Jé&d| 
Scott 
4s, Ref’d July 1,08 t0"21| 
LOUISIANA 





4s, State, 1914........ ag i 


Atchafayla Dist. Levee— 


5a 7 ag 1949.M4&S * 


— ist. Le 





a eS M& 
New Orleans— 
76, g.,0. 8.& G. B.,’22 rs! is 
5s, ae J &J|* 
5s, Prem. (dr. num.). ready 
4a, Jud. ss J&J* 


o eee ng 
D, 68, 1pad i ee e 
l River A.& B.B. Dist.— | 
* DAs cieonbonse ee J&D\* 
Liane np aes A&oO”* 
Tenses Basin Dist.— | 
68, Mar., 1914....... Mar.|* 
MAINE 
6s, June 1,1919....... J&D} 
és, July 1, 1917........ J&d) 
8a, Oct. 1 A ee pkeumeda A&O} 


digs »-4 1,1915....Jé&d| 
4s, 0. H H.,June,19i5 J&b| 


9 ayer J&J! 
4s, Nov. 1, 1914....M&N) 
aa 51904 to’10, Jad) 


re-- 
8 -»1910t0'19.J&J) 
Ho ton—ds, F’a, ’17. Av) 


wiston— 
58, April 1, 1917....A&0) 
— 1927. ee 


Sept. 
pry ph, Aa ‘sue 18. Jas. 


paneetedial 919 op.1909 

WwW n County— | 
4a, 1928 op. 192 das 

Waterville—4s. g..Deo.1'27' 


Soi Op.’09.J&J|* 


weeeee 


110 
1124 
100 

112% 
1124 
100% 
* 100% 


138 
yee 


—* 
101 
102 
112 
12814, 


1001 
113 


104 


me 


122 
108 
97 


109 
104 





EE | 4s, Water, 191 





eesees! cou.) ma. 1. 
eecece 3°20) bry en. a3 A.1915.J&D 





od Westbroo 
100 60) as Funding ,1912....J&D 
| Yarmouth— '8,8.,1915.d ded 


118 (3°77: | 

sense 37! | MARYLAND 

| 115 8-7! | S100, Jan. 1911........ Jad, 
“t. eT 1903 to’28.d&D, 


104 9-7! | 
| | Baltimo 


re— 
1114/3 | 5s, July 1, 1916 ....M&N| 
1144 3° | 4s, Nov. 1, 1925....Ma&aN, 


10315/3°5 || 48, Water, 1926..... — 
J 9 &J 


lg 
121%» /4°2: | 34s, July 1, 1930... --Jeed 
104 (4°27 | _ July, 1940.2... J&d 


|| Sigs, Mar., 1945....M&s! 
| Sige, Ref., 1952...... J&S 
exces | o 3%, -_. 1, 1927....J&J 
| Frederi ok Co.— 
eeeee- eee Sas, 1940 oh: "ten JS &d 
} Laurel—Sa, 1915....... J&I 
eseee- 4 |_ 48, Water, 1941......... 
| execs 4 || Prince George's Co.— 


58 Ct. House, 1922..J&J 





MASSACHUSETTS 
eeeee. /3°75| 3498, Gold, Nov.1923..M&N 
canbe 3°75) 398, z., July 1, 1935...J&J 

eee '3°75| 34gs, Water, 1942..... d&J 
wiSied '3°35| 38, g., April 1, 1909... A&O 
cabin | ....| 38, @., April, 1915.... A&O 

poe | --. | 38, Z., Apr. 1, 1929.. .-A&O 


.» May, 1929.....M&N 


| | 38, g 
107%4|3-60 3a, g., March, 1936. ..M&s 


| 3a, 2., July 1, 1939... J&J 
pebbes es | 38,g, Water, Jan. 1,/41J&J) 


| 112 |... | Arlington—4s, 1904..M&N 
| 110 |---| 4s, Nov., 1947.... .. M&aN) 
ESPs *’| attleborough— 
| 112 |... || 48,Water,Jolyl, 19243 &J) 
| BOO" Peas 4s, g., July, 1926 .... J&J) 
| 115 |... | Belmont— S'98,Ju’e'S2d&D 
14319) ... | Bostoun— 
| || 68, Apr., 1903....... A&O 
eeccce | eo. || 58, &., Oct. 1, 1906.. A&O 
sai’ ae 4s, Apr., 1903.......Ad& 
2... “Aaol 


4s, Park, 1920... on 
4s, July, 1936........ J&Jd 
3498, Wat., Ap. 1,717.A&0, 
3198, June 1, 1932 ..J&D 
34s, June 1, 1942...J&D 





Bots |3°75|| 38, Jan. 1, 1921....-JaJd 
ooo 1910... A&O 
baoeae 3°50/) 48, May, 1927.......M&N 


3198, July 1, 1916....J&J 


rookline— 

3°158 1903 to 1910. A&0 
euaee-| ----| Cambridge—6s, 1904. .Ja&J 
| 48, Water,July,1919.J&J 
| 31gs, Bridge, 1939...J&J) 
10644) ....| Chelsea-4s, Oct.,1907.A&O 
| 48, Park, Oct.,1936. A&O 
116g} ....| Clinton—3 ks, July,’ weet 
Danvers—4s, 1910... J& 
execes| ---.|/ EVErett—4s, Sew. '29.. Macs 
Fall River 68, 1906. MAN 




















114 |....|| 58, May 1908....... 
4\s8 Ovt. 2, 1913...A&k0 
113 |....|| 48, June, 1923....... J&D 
11619) ....|| 3498, Feb., 1930 .....F&A 
| | Fitchburg—6s, 1905...J &J 
sevee ----|/| 48,Reg.,Apr.1, 1922. A&O 
11639) ....| Framingham— 
deal s,Sewer, Aug., 
1165) ligaran 8 1908.F&A. 
dner— 
ee | ---.|| 348, May, 1903 to 1926.. 
| | Gloucester—48, 1908..J&J 
semen | -«- || 3198, Water, ’03 to’31A&0 
| ——"; 
ee eee 4s, Dec., 1927.......J&D 
21739) .... ‘lmotyoke-és, « &., 1927.3 &d 
cbkkel <he || 3igs, May, 1913... M&N 
saath as ew tk — A&O 
1104 saeet 4s, July 1,1924..... J&J 
102%) <2") 3igs,,Nov. 08 0'A6, rye 
| Leominste: 








} den— 
|| 48, yg = agg la J&D 
| 4s, May, t eae M&N 
duiyi.” Osto'10. Jé&ed 


oy: SR J&d 
4s, May, 1917...... M&N 
4a, Feb., 1930....... F 
‘Melrose 48, June, 1924. J&D 
| Methuen— 
|| 48, Feb., 1928.......F&A 
.|| Middlesex Co.— 


4s, 1916 to1921..... J&D 
ilton— 
3 a, Lib’ry,’03 to’22.J &J) 
a — 


4a, July, 1926....... J& 
8, Sept., 1924. 
4s, Sept., 1923 ........... 


eoeees| -«» | New Bedford—7s,’09. A&O} 
oe 
er eee hg =e meen 


eeese-| ooe.|| Sigs, Mar. 1, 1912........ 


esses | 8°30) Nowto , 1905.2. T&J 
eonees/8°8O)! Ss, July 1, 1906....-- J&J 


ssoosefeoe:|| a, Go, Aug., 1915. F&A 
| 4s, Aug., 1985....... Fae 
veseee|8°85|| Biga, Deo., 1926.....d&D 





Somerville— 
5498, July 1,1906.. 
4s,July, 190: 

Springti eld— 











\Grand Ra 
58,C.H 





8, Wate 











Bonds, 
Northampton— 


4s, School Sir. 1915. pre 


4s, April 
ee P 


al eat .1903 to 1926 J&J 


= Sehr 1,1903 to’17.M&N| 
3498, 1903 to 1910.. el 


‘too 
48, 1903 to 1937.. 


| 3198,A pr.,1903 to’: 
eatindpe 1904 e 


4s, June, 1913 


4s, Sewer, Oct.1,'11.A&0 
4s, Jan, 1927 ....... J&J 
3498, July, 1920 
| Ware—4s, Sept., 1911... 
'Watertown—4s, 1906. MAN 
Webster—4s, 1923 op. 1913 
Westtield—4a, 03 to’22A&0 

3198, 1903 to 1929... J&D 
ie chester — 3198, 


398, Nov., 1908.. 
'Woburn—4s, S or., 03 A&O 
4s, April, 1907...... A 
|Worcester-—5s, 1906.. 
4a, Apr., 1938 
31ga, June 1, 1929... J&D 
.. 'Wrentham—4s, July, 1914 


MEXICO. 


Y “ See Foreign Gov’ts, p. 51. 


MICHIGAN 


Alpena ¢ Co.—5s, 1915 to’32 
Battle Creek— 

5s, coe er,Oct.,1910.A&0 
5s, Water, Sept. 1/17M&S8 
| S1ge, Pav., 8ep.1, 13.M&S 
\Bay City- 4s, Ret. ‘Oct. 1927 


00.'07-8-9.J&D 
4s, Ref.,Aug., 1922 &’27. 
| Detroit— 
7a, Water,Ang.1,’04.F&A 
6s, W. L.,June, 1906. J&D 
4s, Sewers, Ap.1,’22.A&0 
3°65s, Pup. imp. 1912J3&d 
3498, Pub. Imp.,1930. Mas) 
Escanaba— 
58,8chool,1909-14- 1934] 
Gladstone—4 igs, "19... Mal 


an July 1, 04.5 ded | 

ga, Wat.,Jan.1,'12 J&.) 
4s, School, Feb.4, +07. Fes) 
4s, Market, reg., 16. M&N| 

Lansing—5s,J’ly,1908 J &D| 

Manistee— 

— wh 1903 to’09A40) 


ue 
go Jan. 1,1910. Ji) 
Bye, Imp. ey 1911 J&d 
Muskegon— 
4s, Sch., 1905 to 
58, Pav’g,1903 to 07. J a3) 
Muske, = Co.— 
4198, 1, 19: 
ooo. 46, si chvel," ay 
-- | Owosso—4s,Ref’g, 1920.J-J) 
PT EL 198 


Bay Count 
58,Fd’g, 


418, Wat. } 18,14.J&d 
48, Ref. wat.,Apr. '07.A&0! 
4s, go 1918. + 
s, Water, Mar., 
ae Serie" to’10. ago 
e Ste. 





* Fiat price. 


Ask. |Ne, 


——e lee 


gr] oe 80 


= 


3 to 1919, ee) 


6s, Water, Apr. 1,'05.A&0! 
48,2., Wat., Ap.1,’13. A&0| 
ds, ., 8ch. Jan. ,1917. J&J) 
39s, Ry May, 1907. M&N) 
3198, g., 1903 to “ner Ptr 
Taunton—4s, 1905.. 


ipa, Sew. Deo.1, 19303 8D! 

‘Wakeiteid eld— 
4s,)} unie., "11 to’24.A& 

Wa itham 7 











wesne 














09. Mas! 





ensser 








[Vou LXxyy 


To 


PP ees! see, 
{ 





ase 26. Jed poset 
hy neni eccead 
= g. ey Z, 1982. 383 — 
SaSehoot ay hy Phe 104 | i 
Co.—48, encees 
rnb 1914...MaN eoeeee SO 
58, B 7 7909...M&8)| 11191 3% 
4s, wate, 1929.....-J dd | nit 
MINNESOTA | 
8e, Ref. school i gs Jai ll si 
“| 3488, septy sisal ween r 
f’nd., 04. Man caaenel ys 
| fe eer d'e, OG... a0 1 - 
~-| Oras Cor 90 5000.40: ; | 208 
‘Clay Co.—68.C.H.,1903 Apr 
\Crow Wing Co., 43, 9. ocaee! $e 
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= 


bal hd te et et Se Pet 


esl Ez— 


sesh 


CErseckeisiseeces 
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Berns SS ises ss sis l25i = 
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iF 


iE 
3 | 
#gLE 8 


baad 
5 
ne 
i 


Cat, 1915. J 
"ta M& 


gare 
as 





see MAN | 

Slew, July 1.24.3 ad 

utieeLight July ’04-27 
MISSISSIPPI 


Jan. 1, 1907..Jan) 
oe Jan.1, 1919...Jan 


6a, Paving, 1926....A&0 
Miss, Levee Dist.— 
5s, Ref., 1924 op.’19.M&8 


5a, BR. aid, 1916....F&A 
Yazoo Delta ‘Levee Dist.— 
64, Im., 1947 op.'17..J&u | 


MISSOURI 


8'g6, State fund’g,1908.J &J 
os 78, 1903. .J&J 


14,1917 0p. 702 6°04. M&N) 
= Jan.1,'13.Jan| 


"Sets 1140p, p.’04. Apr 
9190p. 09. Fou. 1 


qieft-Ane. -» 03a 07.May 


4's, 1917 op. 1907. A&O 
00.—48,Ref.Mar.’07. | 
tien. 1905. Mas 


BL. H., 1904to '09.J&J 
edervon City—t, 07 8d 


Th park nd. Ctfs.to 1921, 


tin 1 915. 5 Jas) 


4s, City Tal $10.4 aD 
898, Schoo: 
ss, School, 1919... rr 


4s,Feb.1, 18 op. ’03.M&N 
Lafayette County— 

Bigs, Ret, 1921 ... Jey 
Me ah jos. ‘Mas 
rt 


17> op. Bates Sunel 
Patio. "18 0p. O3M&N| 
tents op. '03..F 


cere 
fn 





,0ur.,'06.A&O| 
mek Fane see ASO 











F&A, 
&., Apr.1 te 
oe 2.A&0) 


1912... ..Mas! 
4's, sats to 
Sedalia 1917,,. erg 


4lga,’27 
alti Sy pari = 


een... M&N| ; 


Verna P08, "08, "13, F&a 
"Daa bones, Mas 
MONTANA 


%,Agr1.Co1r9 
Bearernced 2oroP:'05.Jéea 
cue 





| 
| 
| 
| 





i102" | 


108%! 


100 
102 


100 


eeenee 


| 


100 


99 | 
100 | 
103 


100 | 
100 | 


105 
111 | 
102 | 
103 

101%) 


100 





eeneer 


5°50 


102 


| 104 


eene 


| 10149) ... 
| 105%). 


} 1 
103 
101 





101%s| 102%) ... 
106 | 


Bonds, 


» ome oy hee bina 09 J&I 
‘Cascade County— 
4s, Courtl. wan. V21&J 
Cascade Co. Soh. Dist.No.1. 
+} 68, g., Mar.1,19150p.’05 
‘Ouster Co.—6s, 1915... J&J 


‘Deer Lodge Co. 
| Be, 1919 op. 1909. --. S&J 
Great Falls— 





5a, July 1, 1910 opt.. J&J 

41ga, Refdg.,’04 to’ 22. J&J 
eos a 

419s, Rf., '04,'14419.J&J 
Lewis & Clarke Co.— 

5198,C.H. g.,’0810'17 Jad 
Missoula Co.— 

4s, Ref. 1921 op.’11..F&A 


4 | Silver Bow Co.— 
3'1f|) 58, Fd. July 1, 1912. .73&J! 
'3°14) Silver Bow Co., Sch. Dist., 
3'1%|) No.1 (Butte) — 


‘2! || 48, @., 1921, opt.’11.J&D 


Yellowstone Co.— 
5a, Ref., 1918 op. ’08.JaJ 


NEBRASKA 


3 40 — 1919 op. 09. J&J 
3°40) Dodge 


4s, Ref. 1919 0p. 09. M&S 
Doug as Co.— —5s, 1907. .Ja&Jd 
5a, 1911... J&Jd 
Fremont Prect. (Dodge C 0.) 
4s, Ref., 19190p.’09.M&S 
Grand Island— 
6a, Water,Nov.1,’05.M&N 
See Ref., 1918 op.’03,J&J 
ne 
6a, 1912 op. 1902....J&J 
51gs,Fd.Sept. 1, 1912.Sept 
5a, 1912 op. 1902... J&J 
58, Sch.D ‘17 0p."07.M&N | 
4a, Ref., 1919 0p. ’09.M&8 
Norfolk— 
Ma Ref.,'19 op.’09.M&S 


be, dune 3, VORB. coc J&D 
5a, Paving, 1905... F&A, 
58, School Diat., 1908J &J 
58 City Hall, 1912...F&A| 
910... Jas) 
17 &O 


6a, Rerd'e, Oct. 1,1904.. 
58, June, 1915.. ons OO 


NEW HAMPSHIRE | 


68,Mun. war.,Jan,1905.J &J | 
4s, Lib’y, July 1, 1911.J&J) 
-| Berlin--4s, Ref., 1917, M&N) 
Claremont—4s, 1909..J&J) 
Concord—4a,Jan. 1933. J&J| 
3a8,Ref.Wat, Nov’21.M&N) 


: Dover—48, 1903 to’lé J&J 


4s, Apr. 1, 1907..... A&O, 
Haverhil— 
nse ay Tages 
eene—4s y e 
Laconia—4s, July, | 
4s, a. eae 
Manches 
58, Water, Aug. "13. F&A| 
4198, Nov. 1,1913...M&N. 
4s, B'ld’g, Jan., 1917.3&J| 
349a,Fdg.,Apr.1,'19. A&O) 
Nashua— 


4s, Nov., ‘a &N| 

mockoetes_-ta, “i908 wap 

— ham Co.— 

4s, Fdg., July 1,1905. J&s, 

Whitetie a--4n, 1914 p.Jd&J | 

Woodsville— 4s, Sch. Dist. , 
1908 to 1919........M&N} 


aaa en NEW JERSEY 
101 | 10149) ... | Asbury Park— 
5s, ee né 1,’24.J&D 
eosce | cocoa: |3°78 Atlantioc City— 
eocnes| ceccee ‘9°75, Ge, 1025.......5.,---. 
steenel ene, 37 48, g., Water, 1926. i 
4\gs, Park, 1930.....Jé&d 
TI CM? 3°50) 4s, Water. 1930 .....J&d 
seemee| eeeeee 350 Atlantic ne 
5a, reg. et 15,’06.M&N 
4\ga,g..Wtr nyt, 28. J ded 
| 48,2. Sewr,Jly ignated 
5 Bayonne—5a, g.,1911.. J&J 
x ‘ old, » Be ite» 1918 
8, &. BX, 1900.....--00. 
971g) “G8ig Cneare-te. ee. sg@Mes 
8, Water, Jan.,” 
106 | 111 |....||_ 4s, Paving, 1929... M&N 
|East Orange—5s,1903M&N 
seowee| LOOK! ... || Bast Ruthertord—4s, 1929. 
102 | eye th— 
103%! ._.. || Adj. July 1,1922.J&J 
eveees/107°15 19°50 Englewoods4 198,1930.d&D 





seeee 
— 


| 
wnenee| woe. 


eneees|8°70 


| 


116-85 '3-80| He | 


x Cote, 1926..F&A 
1938.... F&A 
| 3 4°, Park '15t035. F&A 


| 


Road, 1808 B03 to"29.. J&D 
ensac —4a, e wer, 
"1904 to 1913. °F 

Harrison—4s, 1986.-..J&J 





evcce. ja 75 





a 
4 


Hoboken: 
nee. Refunding, 1919.F&A 





\AMUMIOP AL Bor ue. 





1099 8 25 
3°25 


. To 
Bid. at Ask. |Net. 





| 2 “~ 








seecee 





seesee! soenes 








conan | 4 |Perth Amboy — 
naan | 4 5s, Municip, June 1, 1903) 
mauve | 4 4198, Water, Sept. 1, 1927) 
| empuea | 37% |Plaintield— 4s,g., 1914 J&J| 
} Rah way—4s, Adj. 22. wy 
ae | 4 | 40, Water, 1932..... J 
Trenton— sen 
| 10219/3°75| 68, June 16, 1903....J&D) .....- 
| 10214/3°75 4s, Funding,1911...J&d|...... 
| 104%) 4 3498, Sch.,Nov 1.'29. ‘M&N| ecenen 
10919/3°75 | Union Co 4s, Oct. 1, 1942| cccene 
104 |3°75 | Weehawken 
10844|\3°75| 4198.8ch’ i. Apr. 1,’11. Aad} cccves 
104 (3°70) West Hoboken— 
101 2 58, Redem., Nov.’04, M&Nn| senden 
103 | 4 NEW MEXICO 
10$ 19| a Ge, Prov.d’bt,’19 op.09M&8|_.... .. 
6s, Ref’'g, 1923 op.'13.J&Jd| ...... 
5a, Cas. ¢ éf., "23 op.’03.J&J| ...... 
5s, Milit. Tnat.25 op. OF THIS)  wnn0ee 
5s, Cap.Bldg.’250p.15M&N| ..... ° 
58, i Asy.,’250p.15.JddJ|  .....- 
. |4e, B Iag., , 29 op. ’19. M&N| 
. |Bernalillo County— 











tonds, Bid. 





Hudson Co. Soptated- ~~ 
4s, Road, 19 &N 
398, B’ ‘ze, “08 to 20. AsO 
Jersey City—7a8, 1905.. Var! 
78 ee. & gon. City’ 06 J | 
7s, Water, 1908 .... 
6s, A ril; 1904..... Ano 
6a, Float’. Feb.'09 F&A 
5s, old, Aaseas,, 24.M&N) 
5s, Wat’r,J’ne 1,'21.J&D) 
58, Assess, Apr.1916.A&0 
5s, Water, 1916 . A&O 
5a,Feb.10,'04t0'12,F &A10 
4\9s, Water, 1925. J&eJ 
4s, g.,Tax Arrear Deo.'03 | 
4e,g,Library,Apr. '28.A-O) 
Long Branch—5a, '13 Opt.. 
Middlesex Co,— 
| $1gs.Bridge Jan.,’22to’31) 
Morris Co.— 48, 1935 ..J dd | 
Newark— 
7s, Water,May,1905MaN | 
6s, Corporate, 1908., F&A) 
ater, 1915 .M&N| 
fund’g, 1923. M&s) 
po Water,Feb.,1922. pes 
4s, St. — >, , 1906.. .M& 
3iga, 1 veednieonsd J& Db 
3°358, Hn Sch.,1917. M&N| 
New Brunawick— 


errr) 
weeeee 
eeenne 
seems 


906 &J | 
4a, Rerund'g, 1922. M&N | 
Orange— 
5s, Sewer,1923 to’32.JAJ 
4lga, Sewer, 1915 to ’21. 
4s, June, 03 to ’09 J&D| 
assaic Co.— 

48,C, Hae 1910-1911. F&A! 
Paterson— $e, 1909... F&A! 
ere | 
4a.N.C. rail '28 to’30. ated 


68, Fund’g,’25 op.’05, iT?) 
he, 1931, optional 1921. 
Chaves ( Younty— 

58, 1931 op. 1921.. Mas 
Las Vegas - 

6a, Ref.,’17 op. ’07. S&S | 
. Socorro C ‘0. _ 

5s, ref’g.,’31, opt.’21.M&5S) 


NEW YORK 

. (3498, Park, 1907-8....F&A 

. |38, g., Jan. = 1906.. prsd 

. |38, g., Jan., 1912 

. |38, g., 1913 

Albany— 

78,P.0.8ite,M’y1'04M 

Ss, Park, 1915 to’19 mex) 
W’sh.P. M’y1,’20.M&N | 

4 Park, 1903 to’17M&N| 

Aubarn— 

3 | May, 1914to’25. yer 

Be, 8.0. RR., 1906.. &s) 


ry Oct., 1903 to 1907.. 
||Binghamton— 

48,0. H., 1928 &’29 F&A 
| Sige, Bdg., 1935..... F&A! 
Brooklyn—' f | 
78, Reg., July, 1906.J &J| 
78, Bridge,’15 to’24 J &J} 





osnuee 
seamen 








Ask, 








seenes 








secces \4°30 


veces (4:25 
| 
4°50 


owmeee 














wind 6s, Park, 1924....... J&d| 
shee 3°60] 58, Bridge, 1919......J&Jd 
ceseee (3°60! Bridge, 1926.....J&J| 
|| 48, School, 1920...... S&S) 
enecee 3-7! || 48, Water, Jan. 1,’14. J &S| 
deni 3°75|| Sigs, g., aor Ex’ pt J&J) 
12222. |3°75 | 349s, g., 1904 t0'37 J&J! 
soe... /3°70}] 34g8,,8, July 10,1925.J &J | 
veces (3°70) Sis, gold, 1927...... Jad 
cesses aul To > Jal 10,1934.) &J| 
eae 3-25 936......J&J| 
ti et 3°25 ag on 1905.......9 de | | 
wooee./3°25|| $8, Bridge, 1925.....J&J) ...... | 
21.22. |3°60 ||Baifalo— 
eneee. (36! | 78, 1924 & 1925...... | one } 
6s, Parks,Jan.1,1924J&J| ...... 
ae “ee 1; "13.M&N\ ...... 
3°50|| 3498, Oct., 1917...... A aoa 
-|3°25/] 3498 Park.Reg., 1927 F&A onaibindl 
3-25|| 3a, Road, 1913 ..... J& 
3°28 |Cohoes— 
|| 78, Tot) 1, 1908t0"13 S&S) 
coseen| BOE | 1. 1920...... Jad) 
See ta at MER collage Foti t0°1S..J3dd| renee. 
{ 4a, Seb'l, J'ly 1,1904M&N' ...... 
exces. |3°30|| 48, . May 1,” -M&N) daassl 
Sigs, Redem pt’ go ly : | ee 
sees |3°80|/Far Rockaway— | | 
3°40)} 5s, Imp.,1 to"21.J&J| ...... 











ssoeee (8°95 
eccess|8'30 
3°30 


3°30 
vacaee 8°80 


| seseae/8'8O 


eone--/3°40 
aaee02/3'40 
340 
3-30 














7 Now part of New York City. 








are i er or 


52 


Bonds. 


THE QUOTATION SUPPLEMENT. 





‘0 
. Net. 
; 


Bonds, 





To 


. |Net.| 


Bonds, 











Fiatbush J—6s, 1911..M&8 


3°40, Wat., 05 to ’29.J&D 
Hem: ans 

4s, 
Horn 


4s, Park, “May 1,05 tora. 
= Highway, 1940... 


4s, Rid. Jan. 15,19123 &J 
Sigs, g.,Wat.,"12 to36A&0 
-.Jan.15,1 1914.5 &I 


Sere 20.M&N 


Middleto 
Sigs, Fev. 1, , 1981...F&A 
teant V ern 
School "08 t0"17. M&N 
Road, 1928....F&A 


Pa mu County— 

a "B'ld’e, 1330 ..M&S 
ew! 

&, Weler, Feb.1,'12. F&A 

Bigs, Wat., Sep.1 "07. M&S 


New Rochelle— 
Bigs, 1903 to 1906..M&N 
3 1904 to 1933...J&D 
Bew York City— 
7s, W. Farms..’03 to 2147 
7s, Morrisania.1916t0’80 
6s, Saag pepe egg A 


52918 .:.. 
;, 1914....| 


—s, £ 

1ge, June, ‘1914 to 1923. 
ont Feb., 2914 to 1928. 
Ba duly 1908 to 1929.3 aed 


Son 1903 to 1922.:A&0 


ah rags 7 peie— 
Bounties, 1905. -M&s 


oe yet ag 
pds, 't Sat 

Sigs, Hef'e Rit., 3013. F&A’ 
31gs, Impr. Oct. 719.F&A) 
ses, Be 733, op/13. J dd | 
,B'dge,tep.1, 131. J&J| 


5s, Reg., Mar.,1910. J&J 
41g, Mar., 1903 to’05A 40! 
31ge,Fund.,'14 to’24.d &D 

Ay Apr.15 21. Sad) 


Barato 
31gn, Veb. 1909 to 1913. 
8chenec 


meotady— 
42,W.,N’v 08 tol 5 M&N 
Be, Water, igi F&A 


"Ban, Water, 19 1920... fis 
B1g6 ater, 1938 5) 
88, Wa., July 1, 1920. Jed 


a Aug.,1'03 to’04, van 
une Z, 03 t0'04.J&D) 
Sigs, Teer, 1905 to'14.F&A 


4s, con. 3 1904 to 1919.. 
[send “A 


ign Bower,'11 1to 27.M&aN 
d&D 
dJ&D 
ns— 
Sips, Water 1050... Jag 
ater, + 
youkore 
an Psy. 1904 to’25. Se 


4s, Waiter, 1 1917 
3 4on, May, 10 to’24.P4&A 


WORTH GARCLINA 
48, Renew 





J&Jd * 
6s, Gonstr ction, 19d A&O! 1 
Asheville— 


oe, Zuly bly 2, 291 1916 


"7 so ad price. 





| 


Detiance— 
5 


|Findlay— 


5 
Geis Oo,—58, Jar 


Charlotte—5s, 1929... J&J 
Durham—4'9s, J’yl, 41S &d, 


rsyth Oo 
ont H. ,May'l, 1911,.M) 
Greensboro— | 
5s, g., Jan. 1, 1931..3&]) 
Mecklenbur, County — 
oo aid, 1920.. -M&N| 


4s, July 1, 1929. 77 Jad | 
Reidsvilie— 

58,@., ening 2. °29.M 
sy 

68, Ref'g, ., July 1,719 J&J 

Wilmington— 

Ss, Fund., Jan.1922.J&J 

48,¢.,Ref. Ply 1,1929 J&J | 
Wilson Co.— | 

58, C’t Ho.,’16,0p.’06.J &d | 


NORTH DAKOTA 


419s 5,’05.A&0 
914. .Jéd 


’g, July 1, 1923. | 


reok— 

4198, 1911,’164'21..M&8 
igh Co — 

4 98, Oct. 15, 1918 


OHIO 


Ss, B’d of Agri., Sept. ak 
1908 to 1911 
a 


& 
5s, Bridge, "1904 to 1913 
Avondale (in Cincinnati)— 
58, June, 1916 J&D 
4s, D, April, —- -A&O 
Bowlin: Gree 
on ace 3 'g,1908 to’17. M&S 
Butler © 
498, Replen. 704to1SM&N} 
4198, B’dge,’21 &’24.5&J 
Caldwell— 


| 58, Sch. » July 10,’11.J3&J) 

Cambridge | 
Seeow. ky. 1,703 to 10. A} 

Canton— | 
419s, Dec., 1903 to 1910. 
4s, Imp., 1903 to’10. A&O 





: Cincinnati— 


7°38, May, 1906... M&N| 
7s, Nov,, 1908, M&N) 
68, gold, May, 1006.0 -M&N 
68, &A 
58, Sew, May, 1909. Man 
58, 1930, op. 1910..M&N 
4s, 1930, 1 OP. 1911. .J&J 
& 41 op.’21.J&s 
De, “Feb., 1937. -F&A! 
Sie, $38 op. 1918. Fah 
re Ext. to 1940. &J 
8,Ref.,1952,o0p. goes 
Se, Wat, 1939 op. 19 F&A 
Clevelan 
68,B’d of] Ed.’07to16M&S) 
58, Viad., June,1907. 46° 


419s, Gon. imp..1919.J&J 
419s, Wat., 2d ser. yori 
Columbiana Co—4s, Fun 
July 20, 1903 to ’i1, aad 
umbus— 
$s, June, 1904 J& 
56 Fire Dep't, ay aD 
be, Water, ay ,’07. A&O 
lgs, Sewer, 921 
. D., June 1,16. wep 
27 J 





Dayton—5a, Sch., ’06.F &A 
58, April, 1915...... 

a8 at., 03 to 

Bigs, Wat..’08 to’15.d&D 


5a, Ref., 1904 to ’12.M&8 

De hos—5s,’16 to’20.A&O 
ast Liverpool— 

= » Refdg, 40 op. ’20.J&J3 


wa Wat., 1909 to’23.F&A 
Erie Co—ds, 1909, opt.J&J 


6s, Fund, 1903 to’07. sap 
68 Wter Sep. 1,1907.8ep.1 
58, Water, Mar.1 08.M&s 
4s, St. hup., 5 
Fostoria- 

6a, Pvg, Sept.1, 1907 pe 
66, So ool, 1964 &S 
Franklin Co.— 
6s, Road, Sep. 1,°05,M&s 
41498,May1,’03 to’08.M&N 
4s, Bridge,’ 03 wees A&O 


1909. 
5a, Road, July 28, 19.5 ded 
Gallipolis— 
5s, Water, May 1, 1914.. 
4s, ReReep TER, 1920.... 
|Hamilto | 
Sa, Gas, Feb. 1,1908.F &A| 














419s, 1905 to 1914, July 1) 





4°10 





4°50) Li 


os |Hamilton Co.— 
4°10) 58, Aug. 1, 1934... Pea! 


Bet 


4s8,0.H. June, 1936.J 
| x \Pike& Brdg,1918. aa 
ackson Co. —4s, 1915. A&O, 
feeeea a boner ae 
& Oct., 1905 to 1942. AR 


58, Tn Impt., 1903 to’09.3 
=. Sewer,’03 to ’25, Ao 
— fg., Apr.,’30 A&O 


a = , 1903 to’05..F 
58, Riv. im. "180 33.54, 


Lucas Co, 
,'03 to’ 11.J&J) 
urt-house, 44. M&s) 


? Madison Co.— 


68. ee tearm 03 to 04.M&S 
C. "May 30, M&N) 
Mariette 


&$ 
58, Sewer,’03 to’17.M&s 
M ’s Ferry— 
68, Pav., Sept. 1,03 to’04 
ote as 1926 to’44.M&S 


65, § one Sept 1908 tok to 08 M&S 

| 8. ze, 
met 1 1 i903;te1S08. a 

| Middleto ~ 


wn— 
| 48, Park, 19300p. 20F&A 
| Montpelier— 

68, i Sls. 1920to0’29) 
Nelsonvill 


6s, Ref. taed, 1914.A&0) 
Sorwood—6s, 1903 to 1908) 


| eomeroy—6s, 1914. eats 
58, Refund’g, 1917..M&$ 
4\g8, Ref'd’g, 1917.. M&Ss| 


M&N 
, Sch., May, 
Preble Co. —68, a od Ke, | 
stafan 4 a 
arys mp., " 
andusk 


= 
Sn Wharf, ane. 1,'09.F&A 
4s, Pavg, 0 to’10’, .M&8| 


50] Shelby—Ss, 034014, J &D| 


‘Shelby Co—6s,’03 to’09J &J| 
Springtield— 
68, Aug. 1,’03 to’10.M&S 
m.. Fire Dep. 15 to’21M&8 
tark Co.—5s,1912....M&s 
Steubenville4s 1924 M&s 
y' 58, Water and 
Light, "1904 to 1920. M&s| 
Toleag— gprs 1, ’15. Mass 
‘oled: 


ert © 
68, meek 1911 101919. F&A 





3° 50 
3° 30)| 
3°30 
3°30) 
3°50 
4 50) 
$50 
3°5 


|3°50 
3 50) 


3°60), 
3°60), 
3 


| 
| 
| 
| 
| 














“? Now part of New York Olty. 


‘port of Portlan 
$01 | ease Oo. Sch. Dist. No. 1— 


Westw Ci —,,- 
68, 1909. A 
58, oo tn 1925. “M&S 


Youn; mngnewe 
ark, Mar.1,’14. J&d) 
Oot," 03t6'17. A&O 
58, 86. Dis.,’07 &708.M&S 
Zanesville—418,1909. ‘A&O 


| OKLAHOMA 


Canadian Co. 
4s, O't H. 293 to'32. Fah) 
‘Clevelan 





d Co.— 
0) — Sept.10,1994. Sept.| 


68, School, Mar. 28, 1919 
58, Ref’g, 1920to’29.J&D 


Logan Co.— 
Be, Ref., 1919 op. 09.54 


ke ~— "1, 19143 &J 
1906 to 1915 


oma 
6s, Fund. Deo.,1 1904.J&J 
ots elas 1919 to 1922! 
> Ref’g,’2010’29.A&0 


Cecumseh— 
7a, June 1, 1912 


OREQON 


Astoria— 
208.8 —— 1925..cd&J 


+o 1905..J&J 
oh. Dist,; 1918. “A&O 
berg. J 


ae 978503. Tad 
5s, Wa. y- 
Sez, Brid age, 1925. A&O 


g., Jan. 1, “922. Jad 





, 1919 op. ’09.. J&D 
Fs oy Oo.—78,S0h.Sep.,’04 


PENNSYLVANIA 
Agricultar ‘tural Colest| 


68. 
922 
Ry Feb.,1912.F&A, 














coseee SO 
ow 





ioe 





ak wo ttemoc 


Oe  .llU aes Se eee ee 


A -j J  o 


‘(FEEF 


= 


eee | F=/i 


eS. 
esr 


$3 32 -- 223 





(ma eS Bk oes 
~-—_ eee 


3% 
< 
375 
350 
350 
300 

3 

| 4 


Se2¢ 22 3 32 


Ms = ssi J 


Bonds. .% 
——d Feb., 1912.F &A 


Allegneny CO 3t0'40.J&I 

54,00 ot 55: “ 
o var. 

Be TO to 16M-8 


1930..A&0 
La iseas 16 &°26. 


Preater-48,S02., 1914. Jed 
$igs, 1929, 

Dunmo 

gine 21, om July 


urg— 
“ty dur 1908 


non 
408, 86 1, 15. M&S 
; 5:40, Bept, 1, “dep 
ae 1, p23. Mas 
4s, Fire alarm, 1 1923. Ne 
.,05 to 20.Q-J 
wet, AD 1907 Jed 
$e, Water, 1911......Jded 


t. 1, 1 Mao. 06.A&O 
isan, 1921 opt. .J&J 


en “achool, 1920...Jd&D 
3ga, June, 1915....J&D 


Bteelton 
3's, ch Dist.,1930 J&D 
$'g8,R'd’g.,’05 to 29.F &A 
port— 
$lga, Ref.,’29 op.’09. M&S 


RHODE ISLAND 


£8. fis 1934 Jad 
H., July, 38,A&0 
Bigs, ’30...M&S 


4s, ile" 1922. pe! 

g.,lmnp o- 

Cranston—4s,g,’3 ’39..M&N 

East Providen 

Fd ‘Tnel5,’47.d&D 
1928,....AkO 


oo, 

4s, g., Park, Feb., 1927. 
4s, 15, 1948...M&N 
wtucket— 


44, g., July, 1910....J&J 
va pa 187. (M&N 


1920. Man 
muster. Imp, 29. MEN 


arren— 
a tush 1908 to 1922... 


ye Sept, 1927 ...M& 
348, Water ater, Feb., FES 


ts 
44g. Ret g,1919.A&O 
$498, Wat.,May1,’31.M&N 


SOUTH CAROLINA 


tgs, Bine, 1928 
tgs, Refund’, 
198, 1949 





54, 1987 op. 1917....J&J 


SOUTH DAKOTA 
May 1.’ 
watts iene iB 

12.5 &J 
oft, Ott, 1808 to 1918 
wat r.,19200p."10 
Oo.~68, 1915. San 
Hanson Go. ta) 190873 
Manthall Co,—63 1915. jt 
rite 1. A&O 
Yankton wn, 1909... J&d 
4, Rrdg., 09 to’19. Man 
TENNESSEE 
Com; m2 


|| Mem 


5) North Knoxville— 


| we Refunding 3s,July 


|| El Paso 5s, ’29 o 


MUNICIPAL BONDS 


Bonds. Bia. 
|3s, Settlement (100).. 





J&I* 95 


| a ~ heat 1913.J &J |* ve 


38, So 


Pp | 
24 |Chattanooga—6a, 09. AxO| 110 


Davidson 
58, Asyl.,"03,08 4" 3S&J| 102 
igs, 1915 Jad) 102 


58, B’dge, Oct. 1,09. A&O}| 
Knoxville— 

Se. ag © p., 1921” A&o) 
8 mp. A& 
oe Eoaath 1929... J&D 
4s, Hosp.» "yunel,’29 J&D 


P a— 
68, Comp., ang 
6s, Comp. 
5a, Market, 

, Refdg., E>» 1926. J&d 
Nash’ 


e— 
6s, Funding, 1905. J&J 
6s, Water, 1 11. A30&030 
68 Water, 1913.A30&£030 
5148, Bridge, 1905...A&O 
be Sewer, Dec.,1911.J&D 





br r, 1919 S&S 
Str.& Sewer, i926 Jad 


5s, 1919 M&S 
Sevier Co.—5s, July, 1913. 


TEXAS 


931 
Bell County —5s,1909. Apr. 
Bexar Co.— 
6s,Ct.H.Feb.,’34 op.’04.A) 
5s, Ket., Jan., 1939 0p. 09! 
4198, 1939 op. ’09. Apr. 10 





|| Brazoria 


pos ct H 1919 op. 1902.. 


78, RR., Apr., 1904.. ‘Axo! 
68, Funding, "1917. A&O 


5s, June 1, 1931-...., J&D) 
58, Fd., July, 1931. ..J dd} 
5s, g., Aug., 1928....F&A| 
4s, Water, 1940 .....J&J 
31ga, g. Aug: ¥ 1939.F&A 
Denison—6s, 1904 Jad 
58, 1912 J&I 
. 14.F&A 
58, Water, 191 op. ’09..F 
Fort Worth— 

6s, Water, 1922 

5a, Ret., 1920... 





: ey 


|| Paris—6s, 1912 
15)\San An 


Sherman—6s, Ref.’1 


ito 
58, F’d’g,’150p.’05.M&N 
5s, Wat., 1928 op.’08.J&J 
5s, Lim. "de bt, Sep. 1,’21. 
58, Lim. debt, Junel, "23. 
5s, Lim. debt, 1 927 


, Jan.’12. .r 
‘Jad 
ie aoa Nov. is: 30° M&N 
Lavaca Co.— 
38,1 1903 to Jat, Apr. 10 
MoLennan © 
6s, Bridge 19009, gare. pre 
5s, Imp.» pp “330. J&I 
nio— 
68, g. ra “ms » 15 op.’05.J&s 
58, F&. 
41,8, maak. seis 
68, Funding, 930" “A&O 


6s, bona July, '36, Ad Ak 
Tarrant Co , 





‘||Waller Count; 


||58, Territorial, 1912...J&J 
.||3348, Refund’g, 1920. - Jas 
.||Logan—5s, g., 07..Jan 
.| /"ba,"t9i3: g., 19110 

















& 
1907 Ae 





a’g,’ 
Waco—5a, Bord, 1923. Ago 
58, Imp. 1920 Mé& 


ie 
41gs, Ref, ’18 op. ’08.A&O 


U. S. OF MEXICO 
See Foreign Gov’ts., pa) 


UTAH 





Aan 
419s, 1918 op. 1908..F&A 
4s,Ret.8ch.,'22 op. 125 &| 
4s, Ref'g2i, op.,’11.J&D 
Salt Lake City— 
5s8,Gen. f'd.,’12 op.02. Sad 
58, Funding pate -J ed | 
58, Fun MA&N | 
58, 8ch. tlet, is. -F&A 
4s, Ret., Jan., 1921. J&J} 
4s, W't’r, 20 op.” 10. A&O 
Salt Lake County 
ey 1916 on 706. F&A) 


ber Co. 
5s, une, ,1912 op.’02 J&J | 


VERMONT 


68, Agric. CoL, 1910..J&D 
Barre—4s. Water, ’21.J&D 
Bigs, 1922, op. 1918.J&J 


. Barlington—4s, 1908. .J&J 











| Ask. 





To 
\Net 


4%) 
4% 


44) 


3 
31! 





P |Middlebury— 
‘wat 1941 op. 1921...Ma&N 


ae J& 
|/2 38, Funded debt, 853 " eos 


‘ |PiereeCo. Bon ‘Dist. No.10— 


i} 
*||Whateom Co. 68, 1911D 
"|\Whitman Co.—3s,1912.Apr 


he 


7 
|| Racine 


» 
| 


Bonds. 


rt— 4s, x., Water. 
| J&D 
tney 
| de, June 1, 1910 to 1918 
‘Rookingh ham— 
| 48,Jan.,1904 to 1917.JaJ 
.| Ratland—4s,g., 1926.M&N 


: VIRQINIA 
38. vows G., 1932 


68, deferred otfs., 187 
brown Bros. certf 


58, Nov. 1 1927 -M&N 

4s, Street Im.,Jly,’29.J dod 
Lynchburg— 

8s, 1904, ’05 & ’07.. 4 

Os, BOEB..ccovcnss J & 
1916. J rs 
ding,1927. 
1935.. 5 M&S 





Se, Perm. im 


.1918,.A&0 
4s,Pav’g &Ref’g,’41.M4aN 
Norfolk— 
68, Renew’! Jan.) Toe rt; 
58, Renewal, Ap.,’ A&O 
4198, 1930 err &8 
| 4s, General, 1929...M&N 
|Peteraburg— 


J&d 


1 
58, 1920 to 1922...... 
4s, Jan. 1,1924 to’26.J&J 
4s, Refd’g, reg.1929 J&J 


WASHINGTON 
31gs8,Fund.,Apr.1905,Apr.1 
Clallam Co.—41gs, ’21M&N 
King Co.8ch. Dist. No. 50— 

419s, Sept. 1, 1919..M&S 
King Co. Sch. Dist. No 1.— 
4198, g,8ept.1,1920..M&$ 





Plerce Co.— 

| nee. 711,0p.’01,Ju’el 
68, a's seas op. 04... 

58, May 


449s, ref’d’g, 1920..F&A 
Seattle— 
+ gelled OO tater fe 
® Be Gen., 1912 ..A&O 
ss ibrary, Oct. 15,1922 
Spokane—6s, Wat’r,’"11A&O 
Iga, Feb. 1, 1918....F&A 
58,g.,Retf’d’g, Sept.1,1914 
~ ane Co.—6s, School... 
Dist., July 1, 1910. - Seed 
4s, ret., 1921, op.’11.J&D 
Stevens Co.— 
4192,fund,’22, op.’"12.M&S 
Tacoma— 
6s, Apr. 15, 1911....A&O 
5s, g., Fand., 1920. PA 


4198,F"dg.,’22,0p.’1? Jas 


WEST VIRGINIA 

Charleston— 

41s, Sch, Dist., "29 op. 19. 

4s,Sept.1,’22,op.12 Sept.1 
| Huntington— 

6s, Paving, Oct. 1, 1921. 
| Parkersburg— 

58, Park,Jane 1, 16.June 
4 Wheelin 
| 68, Bage., Nov. ;19240pt. N 
5s, City, July i, 1919...J 
41g. Bridge, J’ly 1, tgs4. J 
48, Ref.,’12 to ’36..July 1 


| 

so | WISCONSIN 
| Bayfield Co.— 
| 





5s, g., July, 1915.. By 
Burlin es 1906.F 
Green 


J&J 
= Bers, 1908 to’20_J&J 
ha— 





Lincoln Co.— 68, 1912.Sept | 





|| Sigs, 1919 op. 1909. 
|| LaCrosse—5sa,'150 trey 


“72|| 3iga, Ref’d’g, 19 9_.A&O} 
78 | | eRweakes— i 


58, July 1, 1907 &J) 

58 ‘Dipsekta, "03t0' 17S kd | 

4s, Wat., 1904 to’07.J&J) 

39s, Jan.,1903to’21.J&J 
Milwaukee Co.— 

5a, Build.,July1,’07.J&J 

5s, School, July 1,'14.J&J 


5s, Adjust., 1912....Apr 
4s,School,Junel,’13.J&1 
| Sigs, Soh,, 1919....July 1 
|South Milwaukee— 

5s, Wat’r,Oot.1, T91SA&O) 


| WYOMING 
16s, Cap., 1904 to *11.Jan } 
168, Univer. Build’ s> anes) 
to aaeeee Jan. 
|| Cheyenn 
5s, Ref.. 1900 t0'29. Jan.3 
5a, Ret., Sl, opt." LIF&A 
Evanston—5s, 1 Sop. 10. 
Lusk— 
6s, Water, Ke 7 12,J an. 
Uinta County—4 9s, Refdg. 
July 1, 1909-1918... . Jou 








a 

















GAPE MS EE Ao wens VSELACT Ad acc a ae RAR eee — 


Quotations for the stocks of banks and trust companies are given per share, not per cent 


BANKS AND TRUST COMPANIES. 


New York City, Brooklyn and Canadian bank stocks. 


Prices marked thus (*) indicate sales. 


front part of the paper. 


| 
BIRMINGHAM— 

Alabama Nat. Bank, 
Ala. Trust & Sav. Co. 
Birmingham Sav.Bk 
Birmingh’mTr.&Sav 
First National Bank 
Jefferson Co. Sav.Bk 
a Bkr.&T1 


Mos 
City National Bank. 
a Nat. Bank 


ERY— 
Farley TRSe Bank... 
First Nat. Bank. 
Fourth Nat. Bank... 
Mer.dé Plant.Nat.Bk. 
Union Tr. &S8av.Co.. 





ALABAMA. 


Caprial. 


$ 
200,006 
000 


250,000 
a73,700: 








_ARI 





at. Bk. of Arizona. 
Phoenix Nat. Bank.. 


PHOENIX— 
Val. Bk. of Phoenix | 


109,000 
100 009) 
100,000! 


| Surplus 
id Profits. Deposiis. 


$ $ ‘ool 
29,298) 1,298, 009) 100 i120 


18,000 


New Ban 
158,946 DTS, 909] 
340,692 4, 868, 8§2'100| 


60,080 
7, 892 


59,599) 1,174,723'100 
576, 862 2,231,0831100| 350 
48,874 2:"! 125 


7,36= 


451 136 1, 613, 446} 
000, 25 


62,500 
350, 7000, 


Pe 
79,559) 1,464,325 100, 185 


82,128 
21,111) 


149, 1243 1,702.503 100! 175 


_ 2, "350 
Z0NA._ 
46,’ 331 


68,449) 
31.210) 


Gross | _ 


Laake Bid. 
eh rine 
125 
"250, 000 i199) 115 
[100 100 
100| 150 
2'098 '100) 115 
682. 355/100! 110 


Per 
190 


"943,681! 100) 125 
293,234 100) 120 





98,000 100! 


Per jshare 
400, 334/100 146 | ... 
694, 313 100) 135 150 
482.505/100 25 





ARKANSAS 





birt te Rocx— 
Bank 0: —- R 





| 
100,000 
00,000 
200,000 
00,000 
$2'e00 





a62,500 
50,000) 


48,70% 
68,907, 
58,566 


¥ Per |share 
827,979) 25 
747,292) 25 


1,352, 109, 100|*x ....]130 


* 2,682 ) '665.850 100) 


,637| 
10.786, 


389,040 25) 
352,680 100! 





CALIFORNIA. 





Cen’ B 

Citizens’ Nat. Bank.. 
Columbia Sav’gs BE. 
Dollars.Bk. .Co. 


People’s Sav’gs Bk.. 
Sacramento Bank... 
SAN FRANCISCO— 
ven ery Nat. Bank 
Bank of California... 
City & Count; Bank 
Columpus 8. & L.Soc. 
Grock’r Woor'th Nb B. 
Don’hoe-Kelly B’gCo 
First National Rank 
French-Amer. Bank 
French Savings Bk. . 
German sav. & Loan 
German'a Nat. Bank 
Humbcldt Sav. & L.. 
Mutual Suv’gs Bank. 
Nevada Nat. 4 8. 


333 
3 


>) 
i) 


.) 





Comm’! & Sav’gs 
First National 
San Jose 8. Dep. 
Securit; sh mayrd ae 
Gard. U. Bk. & T. Co. 


Bank 


4 
0 


1, 


SS 


sislate 
S335 


: 





< 
< 


$38: 
338 





ie 
BES 





10, 239) 


150,000 
326,152 
28.674 
310.840 
08,704 
78,707 
30,40 
,197/280! 1 
1,810 


<< 943 
208, 387 








349.255) 


522, said 10,244,436 


179, 9.73) | 
177/328) 
404.434) 
5,698, 
44,646, 


7, 3,012,493 


‘787, 227 
832 
1 700, 316 


278,849 


4,2 ;010 

2,427,133 

545,992 

3,710,815) . 
42 


2)850,359| 


1,385,844 
281,17 





1 
4,265,303 





1,467,757 
"433,656 

1,109,035 

3,013,306 
560,503 ° 
804,300) 100 














00) : 
30 








CANADA.—See page 64. 
gore RADO. 





EY eeOr Ane. SP SPR R's" 


Exchange Nat. a oank 
First National Bank 
Colo. 8p’gs Tr. Co 





200,000 


250.000) 


70, 9101 
101,787) 


27.784) 


1,990. 0,904|100 . 
3,10 ° 


2,148) .... 
100,000) 353, 279) 2,870, "156 100 


805, 208 











» With the ©xXception of 


The dagger (+) prefixed to a price indicates that the figures show the book value, 


Where names of the banks ure printed wn italics, fuller returns muy be found in the aavertising columns tn the 


—=. 


COLORADO. - (CONCLUDED, ) 





Oapital, 





Colorado Nat. Bank. 
Continental Nat. Bk. 
Denver Nat. Bank.. 
Denver Sav. Bank.. 
First National Bank. | 
Nat. Bk. of Comm’ ce} 
West. Bk.& 8. Dep.Co| 
Continental Tr. Co.. 
International Tr. Co. 
LEADVILLE— 
American Nat. B snk’ 
gy ee Nat. Bk.. 
First Nat’! Bank .| 
Mercantile Nat. Bk 
Pueblo Savings Bk .| 
Puebio itle & Tr.Co,| 
Weatern Nat. Bank.. 


DENVER— 
Central Savings Bk. | 


$ 

25, 000 32.657) 
500, 000) 260,086, 
300,000} 
500, 000} 349,491! 
250, 000) 34,186) 

1,000,000, 1,034,820) 

200,000; 79 
100,000 
300,000 
250,000 


100,000 
100,000 


300,000 
100,000 
50,000 

+ 250,000 
100,000 


211,327 


34,552) 
81,152) 


202,662) 
26,810 
1,156) 
New 
20,367 





Surplus | 
ke Profits. | 


Grose 
Deposits, | ba r 


| 


% 
959, 156) 100 
5 9 666, SLba 100 


| 7,417, 469/100 
1724/3992) 1 
21,497,715) 


72768 100 “= 
-New Oo. |...) 2. 
| 8,639,942 166 


| $42,663) ° 
1,89 2,226'100) ° 


Niom 
6,717,840.100 ® 
588,200/100) 
714,788 100 
ha pany. |100 
689 1053 100 








BRIDGEPORT— 
Bridgeport Nat. BE.. 

City National Bank. 

Connecticut Nat. Bk. 
First National Bank. 
Pequonnock Nat. BE. 
Bridgeport Trust Co. 

HaRTFORD— 

#tna Nat. Bank 
American Nat. Bk... 
Charter Oak Nat. Bk. 
City Bk. of Hartford. 
Conn. River Bg. Co. 

Far. & Mech. Nat. Bk, 
First National Bank. 
Hartford Nat. Bank. 
National Ex. Bank.. 
Phoenix Nat. Bank.. 


an 
Duited States _o 
Conn. Tr. 
Fidelity Co 
7a a Co. 


City pny Hay tt) N. 1... 
First National a 
cy 


Yale National Bank 

Onion Trust Co. 
ona TE eR Bank 
Oltizens’ 

Fourth Nat. Bank .. 

Manufac’s’ Nat. Bk. 

Waterb Nat. Bk. 

Colonial it Co. . 





_ CONNECTICUT. 


236,459 
236,334 
207,191 
230,428 
122,896 

46,097 


581,416 
314,679 
214,329 

86,964 
118,044 


226,623 
294, 250 
331,152 

33,703 
224 443 


137,683 

297,011 
49,67 

146,16 


222'416 
119,209 


139,261 
58,000 
48,000 

323,662 


| 961,716 
993,578 
1,171,017 
1,101,724 
684,134 
769,509/100) 


2,812,778 


2 
= 
: 
= 





se 
pf By Bs} a] Fi 


1 784, 878 
755,839 
1,429,209 
53',734 
999,658 


1,089,834 
1, 277, 996 
"663, 


(Pairk 


073 

i, 177.264|100| 197 

1,077,165 
563,831) 100 

Per 














127,222 





DELAWARE. 


GiL bi 


682,402) 100) 1 
506,530) 100) 130 
724,000) 1 5 
1,247,552) 5 
1,104,517)}100! 125 


=| 





WILMINGTON— 
Central Nat. Bank.. 
Farmers’ Bank...... 
First National Bank. 
ag Bk. of Delaware 

. B. of Wik nD} 


oo ceeney ome... 
Onion Nat. Bank.. 
Eqitab. Gu. & Tr. Go. 
3ec’rity Tr.&8.D.Co. | 


210,000 
51,000 


200,000 
500,000) 204,963) 
110,000; 135,840 


200,010) 262,223) 
203,175 

500,000 
500; 000 





317,180 


{ 
59,184, 


| Per 
416,831 100, 117 
502,000 50, 120 
1,104, "696 100, 117 
502,293 100 200 


1,298,469, 30, 83 
| 1'5.48,046 25) 83 
1,814,531|10G 155 
2/102,278\100 155 


\Saee BSEkE 





Di 


STRICT 





WASHINGTON— 
Oentral Nat. Bank.. 
Citizens’ Nat. Bank. 
Columbia Nat. Bank. | 
@’rmers’ &Mech.Nat. 
Lincoln Nat. Bank.. 
Nat. Bank of Wash.. 
Nat. ae Bank.. 
Nat. M’tropolit’n Bk. 
Riggs Nat. Bank.... 
3econd Nat. Bank. 


Washington Sav.Bk. 
West End Nat. Bank. 
American 8. &Tr.Co. 
FederalBkg.&Tr.Oo. 
Sat. Safe D. 

Trust Co.of 
Union Tr. & Stor. Oo. | 
Wash. Loan &Tr. Co.) 





.| 1,000,000 
1,200,000 
1,000,000 


126,402 























apaess 
54,553 








FLORIDA. 





YACKSONVIELE 
Oommercial Bank... 
First Nat. Bk. of Fla. 
Mercantile Ex. Bk 

Nat. Bk. of Jack’ville 
Sat. Bk. State of Fla. 
State Bank of Fla. 


26,535) 


50,000 
sd | 41/519! 


50,000! 


50,000. 21, 1034! 





* Sale ayn re paid in; authorized amount is larger. 
ed. a Deposits include letters of credit. 
2 “Capital and surplus to be increased. 


will also be in 
increased. 


e Amount paid in 


bThis is capital paidin; authorized amo 
s 25 per cent paid in. 


OF COLUMBIA. 


1 tty 218/100 








90 >,251 
5,040, 964 109) 215 
company. 100) eowens| +00 


4,813,504'100, 1381414 
”894'004 100| 108491004 





395,267! 5,325,310/100' 212 


652,101 1 
oe 461 oi 


3 100] 100 08 
578 1 
rey B40 0 100! 100 |. 


is larger; when ‘full paid, 
ny Ex-dividend. pap tobe 





F 





ifele | || 


é 
z 


iff 

















Were NAMES ARE ARE PRINTED IN ITALICS FULLER RETURNS MAY BE Founb IN THE ADvERTINe CoLumns. 


GEORGIA. 





Bank STOOK , QUOTATIONS. 











Capital. 


30,000 
p278,500 


100,000 
100,000 

£0,000 
100,000 
200,000 


250,000 


1 
50,000 
500. 






































@ Frovsits. D 
































ILLINOIS. 








L LAiEt 


+ 
: 


I= 




















1,000,000 1,348,188 
6,00, 
































\SSen SaEHE | 












1 BOOK v value. 
' PAmou 

























200,000! 
350, »000) 





918,625/14, 034, 887100 
52,351 


100 
1 





300.018 


5,865,793 
000,000/2,103,856 
000 


188.9 
000)1 — 64 
205.488 








iseeeeeiearr ini 





244,899 














129; 108 


INDIANA, 












a -—(CONCLUDED. itt 








EVANSVILLE (Con) 
Old Nat. Bank....... 
Ohio Vailey Tr. Co 
Evansv.Tr.&S8av.Co. 

Fort WAYNE— 
First Nat. Bank..... 
Hamilton Nat. Bank 
Old National Bank.. 
White Nat. Bank... 





INDIANAPOLIS. 


Capital Nat. Bank.. | 
Columbia Nat. Bank. 
Fletcher Nat. Bank. 
Indiana Nat. Bank. 
Merchants’ Nat. Bk, 
Union Nat. Bank.. 
Central Trust Co.... 
Commercial Tr. Co.. | 
Indiana Trust Co... 
Marion Trust ©o... 
Security Trust Co... 
Union st Co .... 
ERRE HAUTE 

First National 1 Bank | 
National State Bank | 
Vigo Co Nat. Bank, | 
Terre Haute Tr’st Co 
United States Tr. Co 

















200,000 
Citizens’ Trust Co...| 100,000) 
Fort Wayne Tr. Co.. | P100,000) 







American Nat. Bank| 1,000,000 
300,000) 
























































‘Bu TON— 
First’ N ational Bank 
Ger.-Am. Sav. Bank. 
Towa State Sav. Bk.. 
Merchants’ Nat. Bk. 
oe pre Bank 

EDAR Te 
Am. Tr. & Sav. Bk.. 


Ced Rapids Sav. Bk. 
Citizens’ Nat’! Bank 
Merchants’ Nat. Bk 
People’s Sav. Bank.. 
soaurlay Sav. Bank.. 
Ced. Rap. L. & T. Co. 
CouNciL BLUFFS — 
Commercial Nat. Bk. 
Council Bl. Sav. Bk 
First National Bank 
oe oe Bank. 
AV 
Citizens Nate Bank. 
Davenport Sav. B’k. 


German Savings Bk. 
Iowa National Bank 
Scott Co. Sav. Bank 
Union tr Bank 


Des Moi 
Capital City tate BE 
Central State Bank. 
Citizens’ Nat. Bank. 
Des Moines Nat. Bk. 
Des Moines Sav. Bk. 
Home Savings Bank. 
lowa National Bank. 
Iowa State Bank . 

M uardt Bav. Bk.. 
People’s Sav. Bank. 
Sec’ rity Tr.& Sav.Bk. 
State Savings Bank. 
Valley Nation’! Bank 
Valley Savings Bank 
fowa Loan & Tr. Co. 
DusBuque— 
Citizens’ State Bank. 
Dubuque Nat. Bank. 
Dubuque Sav. Bank 
First National Bank. 
German Bank....... 
Ger. Tr. & Sav. Bank 
Iowa Tr. & Sav. Bk.. 
Second Nat’l — 
Sioux CiT 

First National | Bank 
Iowa State Nat. Bk. 
Live Stock Nat. Bk.. 
Merchants’ Nat. Bk. 
Northwest. Nat. _ 
Peoples’ Sav. Bank 
Security Nat’l Bank. 
Woodbury Co. 8. _— 
Farm. L. & Tr. Co.. 


















































































































~ TOPEKA— 

Bank of Copeka. .. 
Central Nat’! Bank.. 
Citizens’ State Bank 
First Nat’l Bank... 
Merchants’ Nat. BE. 


























Govinatou 


Oltizens’ ‘Nat. ‘Bank.. 


German Nat. Bank.. 
Covington Trust Co. 


LEXINGTON— 


Central Bank........ 
Fayette Nat. Bank.. 
Firs 


t Nat. Bank...... 


Lex’ton City N. Bank 


sat. Exchange Bank 
Phoenix Nat. 








§ Trust ata 
nt paid in, 


sits. a a Capital an 
d. 


‘second Nat. Bank... 


Third Nat. Bank..... 






1,108, '414/10¢| 220 
1, 047, 699/106) 158 
1 134 





























i 





iaiemen to be increased. d No deposits; does not doa pone banking business 





ges: speae-nartereecry he etenomere pa Set estmeenens er far re tene aemNecy 





THE nace SUPPLEMENT. 


WHERE NAMES ARE PRINTED IN ITALICS FULLER RETURNS MAY BE FouND | IN THE ADVERTISING CoLumns. 








KENTUCKY— 


(CONCLUDED. ) 





OUISVILILE— 
American Nat. Bank 
of ay 


Nat. Bk. of Kentucky 
touthern Nat. Bank. 








NeEwPoRT— 
Nat. Bank.. 
Newport Nat. Bank. | 





Gross EE Bid. 


TEL Recetctssal 


| Surplus [ 
Capital. ié on Deposiis. 


Ask, 
| Per \share 
5 035, 228/100) 144 

3.933,940|100) 172 
3,289,447/ 100) 180 

3 ,188,987|100) 177 
3,613,9 39/100] 275 

4.786, 582) 50) 150 

881, 303! |100) 145 

9|  451,7 778] 100) 110 
510) 2,038, 708/100) 122 

| 3,704,397| 100} 

1,991,445) 100) 13 4 

11075. "167 00: 99 
4,883,528 100) 185 

10; 759 635,155 100) 101 


173,625 |) 1,468,470] 100| 146 
725,000! | 


1 30, 540 
184,499 


$30, ,000) 
1,000,000) 
| 725,000] __........ 100| 277 
7/100) 148 ania 

New |Company. |100; 108 /|110 

Per \share 
14,485) 


450,321/100| 110 
a 2 26,327) 








__ 628,366!100| 120 | 
LOUISIANA. 





aie Oa eNes | 
v. Ban 

Canal Bank.......... 
Ottisons’ Bank of La.! 
Commercial Nat. Bx.| 
Commer’l.Tr.& 8. Bk. 
Germania Nat. Bank 
Germania Sav. Bk. & 

Trust Co 


po tan B 
Morgan State Bank. 
New Orleans Nat.Bk.! 
People’s Bank 
—— Sav. & 8.) 





é 
q 
v. 4 
Whitney i . 
Hibernia i éTr. Oo.) 
SHREVEPORT— 
Citizens’ Netl Bank) 
Commercial Nat. 8k.) 
First National Bank 
Merch. & Farm. een | 
& Trus 


Per share 
50,000 5 
| 1,000,000 


3,241 96,324 10 
215,001 4,210,944 100 
205.883 1,629,887 100 

86,569 14,701,613 100 

New Bank. 100 

139,171 1,245,497 100 


502,717 
9 


590,302 100 

3,984,264 100 

602,425 100 

785,862 100 

1.4377 220 5,330,824 100 

0 2,044,456 11,292,157 100 


6,986 186,300 100 
259,515 1,981,074 100 
137,541 969,319 100 


75,000 1,500,000, 50 
21,000 '600,000 100 











niet Bank. 
riandNat.Br | 


} Per share 
937,054/100| 105 (107 
317,913] 2,048,916'100 104 106 
53,466, (994,488/100 107 |110 
37,747, _ 509,718'100 100 |101 
214587| 1,938,436|100, 105 1107 
374,420) 1,243, 85 75| 105 


197,536, 


72,116) ”360,150/100 
177, 8 3,129,791 |100) 180 


55, 
500, 000] 100) 240 


300,000) 2, 
84,892) "832,001/100, 145/14 





MARYLAND. 





‘at. Mechanics’ Bank 
Nat. Union Bk. of Md.| 
Old-Town Nat. Bank) 
Second Nat. Bank... 
Third National Bank 
Western Nat. Bank... 
Baiti. Tr. a Guar.Co. 

Trust Co 


Sav. Bank. 
Frederick Oo. Nat.Bk 








a 

American Nat. Bank! 

reg Nat. Bank.. 
Atlas Nat. Bank..... 


Bae rice, 
Doss. 


| -_ 

268, 858) 50 
543,613) 100) 8D 
3,451 572 2| 10) 
1,410. 281) 
97 


100,000 22,549 
1,751 
1 
37 


41 
46 





aeeeee 





10,431,007 

..New Oo.. 
a "790, 994 
48,561 149,296 
25 2,002,487 
81, 664,035 


222,49 
18, 219,964 100) 117 
77, 231, '811| 15) 21 


847,791/100) 175 





€171,177 180_ 


MASSACHUSETTS. 


200,000| 11,156| 
750,000 418,638 
1,000,000) 578,684 


e Per |share 
507,688/100) 100 
1,986,000) 100 ise 
2,404,000/100) 120 


y Capital paid in; authorized amount is larger. 





(Vou, Lxxyy 


; Sn 


| Surplus | 


Oapital. |¢ p; ofiis, 





BosTon—(Con.) 
Boylston Nat. Bank. 
Bunker Hill Nat. Bk. 
Colonial Nat. Bank.. 
Commercial Nat. BE. 
Eliot National Bank. 
Faneuil Hall Nat. Bk 
First National Bank. 
First Ward Nat. BE.. 
Fourth Nat. Bank... 
Freemans’ Nat. Bk.. 
Mass. Nat. Bank..... 
Mechanics’ Nat. Bk.. 
Merchants’ Nat. Bk.. 
Metrop’litan Nat. Bk. 
Monument Nat. Bk.. 
Mt. Vernon Nat. Bk. 
Nat. Bk. of Comm’ce 
Nat. Bk. of Redemp.. 
Nat. Bk. of Republic. 
Nat. Exchange BE... 
Nat. Hamilton Bk... 
N. Market Bk.of Brig. 
National Rockland 

Bank of ony te 
Nat. Security Bank.. 
Nat. Shawmut Bank. 
Nat. Suffolk Bank... 
Nat. Union Bank.... 
Nat. Webster Bank.. 
New Eng. Nat. Bank 
Old Boston Nat. Bk. 
People’s Nat. Bank 

of Roxbur 
Second Nat. Bank... 
South End Nat. Bk.. 
State National Bank. 
Winthrop Nat. Bank 


For detailed statem 


Adams Trust Co,.... 
Amer. Loan éTr. Oo. 
Bay State Trust Co.. 
Beacon Trust Co.... 
Boston 8. D.& Tr.Co. 
Columbia Trust Co. . 
Copley 8q. Tr. Co... 
Federal] Trust Co.... 
International Tr. Co. 
Massachusetts Tr.Co. 
Mattapan D.& Tr.Co. 
Mercantile Tr. Co ... 
New Eng. Trust Co.. 
Old Colony Trust Co. 
Puritan Trust Co.... 
State St. Trust Co... 


U. 8. Trust Co....... 
BEVERLY— 
Beverly = at. Bank.. 
BrocKTON— 
Brockton Dat. Bank. 
Home Nat. Bank.... 
Plymouth Co. Safe 
ep. & Trust Co... 
CAMBRIDGE — 
’t Nat. B’k. 
Charles v.N. Bank 
Nat. Ci 


Bk. Cam’ 
Cambri ge Trust “ 
East CAMBRIDGE- 
Cambridge Nat. B’k. 
Lechm e — Bank 


reste N ational Bank. 
WinnisimmetNat.Bk 


Metacomet Nat. Bk.. 
National Union Bank 
ent Nat. Bank. 
B. M. O. Durfee Safe 
Deposit & Trust... 
FiTcHBURG— 
Fitenburg Nat. Bank 
Rolistone Nat. Bank 


Golyoke Nat. Bank.. 
Home Nat. 
ie National B 


Bay 


Merchants’ Nat. Bk . 
Pacific Nat. Bank... 


appieton Nat. ponk. 


Old Lowell Nat. Bk. 





1,000,000) 
250,000) 
1,000,000 


ae 
en 


328 


75,515 
129,904) 


28 33 
$33 833 


676,481) 


< 


B5282 


wo 


244; 061) 


150,494) 
1, 500, 746) 
17,029] 

1, 255, 889) 
404,443 


~~. 


SSS S233 
Basse 


: : ae 

2 WwWonow © 
g 38 
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278 ,372| 


1,318, °832| 
"349, 948) 
120, 000) 


sai 
ae 


388 


Wy 
1, ‘000 ,000) 1, 100,030) 
100,000) 27. 


540) 
500 1000) 
123,347 


Gree | — 


2:023; 
532,196 


265,040) 2,046, »407/100 


1,650, 


1,146, 749) 
9, 894, 000) 
375,7 


31445 /000 


ton Trust | Oos, see Oh 
1,779,643) 


8,332,763 
4, "565, 642 
1,766,400 


'1,850,489) 11, 394,325 


6,593,373 
"363, 482 


New \Company. 


2,433,646 


1,000; 000 3,013,010) 13,349,768 


402,601| 
51,641| 





361,823) 
126, 340! 
365,262 
123,568 


60,956 
229,205 


27,943 


115,998 
42,377 


55,526 
142,927 


161,825 
169,685 


223,523 
147,077 
2,560 


115,349 





25, 568 
448, 


151, 
In vol't’y | liquidat’n. |.... 
In vol’t’y liquidat’n. |. 


65,118) 





1 Book value, 4 Deposits include trust accounts, aOapital to be increased. d@ No 
is the s0-valled “Weekly Deposits,” now forming capital on (which dividends are paid. ’ 


ita; does not 
apital to be de 


2,536, 1983 
1,05 i 


376,124| 2,695,756 
1,913,515) 21,274,740 
3789 1,993) 25,226,653 

112,018) 2,972,957 


4,929/311 
13821,452 
3,074,328 


519,262 


862,092/1 


1,386,677 
599,565 
205,939 
714,236 
560,386 
348,222 

1,050,906 


390,571 
539,968 


757,900 
422,888 
178,357 
1,065,049 
701,289 
884, 466 
624,214 
363,906 
697,979 
1,879,335 


1,303,609 


404, 
532,168 
372,482 


366,728 
1, ty oat 


878, on 


467,727 





100 


100 
100) 
















bal 
doa general batt 


creased. 2 





Beso Ee OOO 


SS922> SBEEBSEsoSrosoeor oom ; 


ot? tt foe tt are ee 


os |*2998eE~/ 















FELTLRLLLL GT GT Stil §e 


3 
: 


ai 





BANK STOCK QUOTATIONS. 





Marcu, 1903. | ee al 


= Wuere NAMES ARE PRINTED IN ITALICS FULLER RETURNS MAY BE FOUND IN THE ADVERTISING COLUMNS. 





MASSACHUSET TS.—(CONCLUDED.) 


MINNESOTA—(ConcLuDED.) 








































































































































































































































































































; Surplus| Gross . Surpl 
Capital. \¢'Propite| Depots. |P'r Bid. |ask. | ——, | Capital. |@ Progits.| Deposits, |P'r| Bid. | Aah 
$ 4 | Per \share M s— F I g e 
300,000) 111,025) , 488.143|100 108 |... clarke Nae Bank...| 160,000| _»757| _ 105,395|100| 2” ar 
400, n vol’t’ t| enue! sacews|-a+-ae irst National Bank) 1,000,000) 450,540! 9,251,331/1 1 ( 
200,000) 209,082) 2,667,329/100 125 (130 | German-Amer. Bk../ — 60,000/ 35,755) 818,587 100 130 |. 
350,000} 189,862) 1,527,564/100/ 176 |181 | Germania Bank..... 50,000 7,516) 202,601/100) 100 |...... 
250,000} 78,094) 337,662/100 100 102 | Hennepin Co. Sav- 
125,000} 44,045] 1,070,213/100 100 /103 ings Bank......... 100,000} 62,481] 3,114,368]/100| 150 | .... 
National Bank of 
100,000 2,509} 374,336)100) ...... 65 en 1,000,000} 250,000] 4,843,757|100] 145 |...... 
8 - 
200,000} 160,983) — 837,700)1 tional Bank........ 71,000,000) 530,957] 7,674,754/100| 195 |...... 
500,000] 240,399] 1,082,916 People’s Bk.of Minn.| ° 60.000} 7,628} +°300,558/100] ...... 100 
100,000| 165,168} 633,539 St.Anthony FallsBk.| 125,000] 43,405] _859,904/100| 130" |...... 
200,000| 51,631] 653,489 rity Bank....... 000,000] 268,280] 8,432,403]/100| 160 |....2 > 
200,000] 188,623) 553,467 South Side State B’k. 50,000} 14,753) 221,234/100) 135 |..... 
100,000] 159,993) 765,204 Swedish - American 
100,000] 112,580] 858,452 National Bank....| 250,000] 76,734| 2,695,175|100} 125 |...... 
stein cn Sl ok ig Minn lan &Tr.Oo:| §00,000|_130;800| 1,215,108|1001 127 136 
nn an . Oo. x 30, ‘ . 100} 127 |135 
1,000,000} 295,832) 925,252 ST. PauLt— , Per |share 
600,000| 246,846] 1,169,657 Capital Bank........ 100,000! 46,692| 680,853/100] 1129|115 
1,000,000] 740,573] 1,633,622 First National Bank.| 1,000,000} 851;713| 7,280,190/100| 280 |...... 
200,000} 38,650| 729,796 08 lene Merchan: 7 N. Bank.) 1,000,000) 258,070 6,056,373|100| 140 150 
n- 
250,000] 183,509) 533,151)100 122/125 American Bank...| 1,000,000| 172,808] 6,301,811/100| 133 |136 
siiieel:-quieeel  ounmeainnn per [thare | St. Paul Nat. Bank.- 600,000} 79,426] 2,109;964/100| 10 [110 
300,000} In liquildation. |.. | ......|...... i epee een 000; 5 
200,000| 84,370] 69,677|100| 98 |i100 second Nat Bank... 200,000 156484 2603 962 100| 212 eit 
200,000} 148,992} 694,284) 50) 65 | 67 | State Bank........... 25,000 3,64 144,495/100} ..... 160 
500,000} 342,292 Hg 100 = 130 | Union Bank......... 100,000} 27,200! 447,485/100} 120 |...-.. : 
200,000| 75,119] 417,008/100, 80 ee ng | BOCUFIty TrustGo---:! » 200,000) 42,280) _179,517/1001 ......]100 
300,000| 9,725] _ 321,857/100| 50 | 60 MISSISSIPPI. 
500,000} 172,394) 1,624,849/100| 120 [130 |~Vicxssupna—~-1—SC=CSsStSCS~SCS [| Per \eshare 
400,000} 186,253) 1,714,294/100| 150 |160 | American Nat. Bank| 100,000) 5,656| 448,753/100) ......J..... 
250,000| 187,847] 1,100,854/100| 140 /150 | CitySav.&frustCo| 45,543 6/953) 201,071|100) 120 | --.2: 
400,000} 109,575} 597,437/100| 105 (115 | Delta Tr. &B’k’gCo.| 100,000 49,798| 509,342)/100) ...... 150 
250,000} 93,730} 407,823/100| 160 /110 | First National Bank| 200,000 64,996) 686,636|100| _. [150 
preyed pty ‘ patted pes rt} aes werepanty’ Nas. Bk. 100,000 a 784,£02/100| 300 (350 
O D ’ ’ oples’ Sav. Ban 
500,000] 444,106| 2,048,050|100| 215 |230 & Loan Co .... .. 50,000' 23,044 95| 25] ..... . 
100,000| 81/199] 1,834.199|100| 125 |135 = el ee 
500,000| 407,173] 2,708,680/100 165 175 ” MISSOURI. 
er |share ANSAS CiTY— Per \share 
500,000} 180,402} 593,502|100) ...... yg Pe 92,441 147 [182 
200,000| 135,276} 336,821/100) ...... 160 | City National Bank. 56,383 117 {121 
$o0'o00| 12782] 588'979|100) «.2..-|_-0-. | German-Amer. BK.. 707'073| '338°017|L00| ene 
, Oe: RET rman-Amer. Bk.. OLTHOO cctcsihiccua = 
- ; Per \share | Inter-State Nationai 
300,000|In vol’t’y| liquidat’n|100| 110 |...... Bank, Kansas..... 589,001} 3,933,047/100] 145 |150 
150,000} 7.867 1 19,516 100 140 |. Kan. City State Bank 46, U1 100] 100 |1 
y n vol’t’y| liquidat’n/100) ...... at. Bk, of Comm’ce 100) 344 (350 
300,000| 227,530] 2,335,199|100, 190 |200 | New Eng. Nat. Bank 204,269| 4.680 220 |230 
200, 79,513) 1,394,280|100| 105 |...... Traders’ Bank....... 2 1,186, 115 |125 
250,000] 204,415] 1.259,403/100| 140 |...... | Union Ave. Bank of 
250,000] 292,736| 2,109,850|100 180 |200 Commerce......... 9,950] _506,781/100} ......|.-... 4 
200,000] 183,327| 2,817,844/100, 210 |..... . | Union Nat. Bank.... 873,771) 9,516,170|100| 218 |223 
Western Exch’geBk 28,104| '775,844|100| 140 |160 
MICHIGAN iiesas ier: Aeon. 73:280| "630-a82|1001 180 [200 
“d 880 av. Assn... 3 
aig Far waar nee Tea mary | Sl 209 ass 
ER 104,661] 1,718,031/100) 150 |1 st Co.... . 5 
Bay County Sav. Bk. 34,056] 662,807|100) 162 16s | United States Tr.o.| . 250,000] ....... 6 95 {100 
i 4,352 47, 100' 85 | 95 ST. JOsePH— Per \share 
Hs 72,317| 828,839/100| 160 [165 Bank of Commerce.. ee 70,562\1 vite baka = 
Seoond Nat. Bk 102,802| 956,283/100 160 180 gy Re of 2.905.707 100 hse 
OT at. Bk 141,358] 2,801,560|100| 107 |... German-Amer. Bk. 1,176, 95 {100 
Bay. 36,356] 491,199 Merchants’ B: Swe y 100 /110 
— $8,325| 1,381,717 Nat. Bk. of St. Joseph ba od 7 
+ DADE.....4 bands /ofrece A TK DANK........-.. 
Oommercial Nat. Bix 467,092| 6,681,954 St. Jos. Stk. Yds, Bk. 970.441|100) ......)....4. 
Detroit Sav. 470,886] 7,246,176 Tootle-LemonN.Bk.} 200,000) 11,324) 3,655,876)100) ..... |...... 
Petes Bi, Ltd. 1;852| ’202;710 Missouri Val. Tr. Co 599,451|p50) ......|...... 
rue fa Bank... 110,036] 3,191;248|1 aces (OU rank Per |s 
— 194,290] 5,127,958 » Ex Na ae eoll sar'o07111-759 eaellool 433" 169 
Home Say. Bank er Hers inoue ie - ~ eon Y seo Bos 
: woe 4| 3,008,772 seeeeeee| — 100,000) 265,073) 1,810,964/100) -..... 
Marne Say. Banik. 35,123| ‘688,775 Fourth Nat. Bank... 10; 345 (345% 
nae bank In liqui/dation. in Bank...... 190 |...... 
Old Detroit National oacet Pecbekenes Geumnnmn bovines Eek 6 ya aoa 
Bank... I ” 5 |200- 
astence -- 454,075] 7,684,922/100| 130 |...... | Intern’l Bk.,St. Louis 1,45 185 200 
Peninsular Sav. Bk 75,490 .766,065 ues 110 |116ig | Jefferson Bank...... 200 (230 
248,320] 9,458,266|r000| 1275 |...... Lafayette Bank..... 
824,084)18,263,439|100| 225 |....-. Seaceter Bete... 
29,362 578,578|100) ...... 100 Mon anics’ Nat. Bk.. 
35,013] 646,117/100| 100 |101 erch. Laclede Nat.. 
642,245|10,748,645|100 218 |225 | Nat.Bank of Com’roe 
636,642| 2,222,567/100) 216 |..... % ou —— => bag 
823,561] 2,592,253/100 170 sence Senta Fogg ye 
‘er share ., 7 
Pourth ss 19,566] 664,815|100| 105 (115 | South Side Bank... 
Oe Rapids he 127,854] 2,802,128|100| 170 | ..... | State National Bank | 
ot Rapids Sav. Bi 128,792| 2,278,075|100| 118 [120 | Phir’ National Be .. 
Kent 00, Bay. Bon: 44,714] 2,070,292/100| 145 |...... | Vendeventer Bank. - 
ieee Haast 288540) 88 #88 | | ame attra ot gs fees 
- . s ‘ 
Peoble's Bais 848,312) 4,041,283|100| 145 |-.....:| Qolonlal Trust Oo....ly Se len 
mer hee <4) 2068/00)100) 00 || Geman Se 139 308 3e 
Mensa aease see 93,043] 2,232,748/100| 200 |...... | Hamilton Tr. Co....: 100) 110 |...... 
mn Trust Go... '148,261| '664/443/100| 170 [200° | LAncoln Trust Co... 100| 25829)..-22. 
my Per share | Mercantile Tr. Co... |100) 40539 410 
Commercial nay ii" 173,250| 2,284,753|100| 175 |180 | Mtssissip, Val. Ty. Co. 100) 457 | ------ 
‘egplee Savings Br. 94,738] '696,422|100| 150 |160 | Missouri Trust Oo... 88,32 100 127 [127% 
Co. Sav.Bk. 40,261 790,082 100 150 St. Louis Union Tr.Co 1 (28,866 100 oenand 75 
sche of East 53,860] 643,262/100) ......;200 | Washing. T.&B.Co.) r250 185,000) -. +--+. +++ sesess 
Nat. Bank 125,564 2,503,816 a a Se 
, -779,912!100| 205 |300_ | iret National Bank| 200,000! 366,586 2,076,610 
MINNESOTA. Btate Savings ank:| to0'o00| 400,000] 4,400,000 
an - , * 
Exch, Per jshare | Aetna Bi’'g &Tr.Co.| 100,000 990} 480,760). 
oe pipe a6 ag 4,021,877 100 158 160 Daly Bank & Tr. Co. 100,000} 35,000] 1,850,000) - 
z ’ 1487; 435,312/100) 100 |...... ELENA— 
Punt Say. Bank.."| 100/05 12,276] 223,450| Pritvate |Bank | American Nut. Bk..| 200,000) 47,207/ 1,107,235 
 Lonationat ane’ 573’332| 5 227,660/100) 100 |...... | Nat. Bk. of Montana] 250,000, 69.744) 1,613,308 
»Bank..) “500001 777649] 5:266,475/100) 215 |-..... | Thos. Cruse Sav. Bk.| 100,000) 63,255) 1,063,876/1 
; Pirivate Bank | Union Bk. & Tr.Co..} 100,000! 99,045! 1,319,807 











if 


Book value. a Capi 
2 ; pitel and surplus to be increased. 4 No deposita; does not do a general banking business. & De 
New stock. _» Amount paid in. r Cap. to be increased. y Cap. and care to ba increased; see V. 74, p. 608, 659- 
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THE QUOTATION QUPPLSMENT. 





NEBRASKA, 





Lin 
ou) Wetional Bank.. 
Oolumbia Nat. Bank. 
Farmers’ & Mer.Bk.. 
First National Bank.) 


J 


i 
i 
: 
re 


Omaha Nat. Bank... 
Onion National Bank 
U.8. National Bank. 
SouTH Omaka— | 
’ Nat. B -| 
South Omaha Nat.Br! 
Union Stock Yards) 
National Bank.....' 


ourpeue 


Oapital. \é Profits 


& 
sfe00 


| 45,000 
100,000 


29/049 
4,53! 
131,523 


. 


Z - 


as 
geeeees $3 


8 88 8 
3 


3 88 


300,000) 





8) 6,768;104 
| 3,502,731 


59,572, 
257.164) 


180,587) 


Gress 
Deposiis. | 


$ 
700, 000 |. 

1,103,020) 100 

97,168|100 

2, 361, 169 

149,741 


.560 





948,768 
2,776,396 


2, 


NEW | HAMPSHIRE. 





200,000 
150,000 
150,000 
150,000 
100,000 


231,064 
09 


75,3 
47.366 





NEW JERSEY. 


1,325, oso 100 .... 


275, 646.1 


|Pr Bid. Ask, 





(Vou Lxxy 


WHERE NaMES ARE PRINTED IN ITALICS FULLER RETURNS MAY BE : FOUND IN THE ADVERTISINa 1a CoLumns, 





_ NEW YORK.—(Cont: 
Oaptial. 
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Surplus | 
& Profits’ 





sits of Broo |kiyn banks) r 
Bedfo: | 
Borough Bank . 


ws 60 
Broadway } Bank. €112,000, 229 "283! 


565,186) 
498,523) 
38 


sexs 
ai 


40,687 
622,733 
568,521 
158,790 
150, 586) 

79,828) 
266,262 

50,39 

64,046 
117,934 

67,042 

klyn Trust 


1,877,209 


Merchants’ Bank.... 
Nassau Nat. Bank.. 
National 2 Bank. 
North Side Bank.... 
People’s Bank 
Seventeenth Wd. Bk. 
Sprague Nat. Bank.. 
Stuyvesant H’t’s Bk 
Twenty-sixthWd.Bk. 
Uni ank 





sist 
38 


g Hi 
3 


=. a Trust Co.. 
Flatbush Trust Co .. 
Franklin Trast Co.. 
Hamilton Trust Co.. 





EWARK— 
Easex Co. Nat. Bank’ 
ee erg Bank, 
Merchants Bank. 
Wat. andy Bkg.0o. 
National State 
North Ward N. _ 
Union Nat. Bank.. 


i — Trust Co. . 
Ew RUNSY) K— 
Nat. Bank of 89. 
People's § Nat. Ly 
New Br’ new’k Tr.Co. 
ATERSON— 
st Nattonal Bank. 

German Am, Bank 
Paterson Nat. Bank. 
Second Nat. Bank . 
Paterson Savings In-, 

etitation.........0. 
Citizens’ Trust Co. .| 
Bamilwn Trust Co.. 
Paterson 8.D.&T.Co.| 
Gilk Oity 8. D.& T.Co. 

TRENTON— 
Broad St. Nat. Bank 
First National Bank. 
Mechanice’ Nat, bx. 
Trenton Banking Co.: 
Trenton’ Tr. 48 0.00.) 


“Ai puguenque— 
bk of Commerce, 
First National Bank! 


Aybany~ 
# Albany County Bk. 
First Nationa! Bank. 
Mech’ nics & F’rmers’ 
Hat. Commercial Be 
, Bzohange Ban 

Y. Btate Nat. me. 
tia Trust Co.. 

nion soar Oo 


abk of Aubur 
4 tire TON 
tty National Bank 


Feopie's Bank...... 
Binghamton Tr Co 


ye Nat, at 





42,338 
166,867 


3338 


497,798 
123,564 
115,123 


338888 


i 


3h5 $338 


BS 


116,185 


508,811 
137,179 

49,636 
825,074 
230,059 


400,000 1,023,313 
0. 632,583 
250,000 305,549 
200,000 263,730 
100,000 _ 53,399 
1, pty 000 1,793,488 
00,000 34,372 

100; 000 

100,000 

200,000 


200,000 
100,000, ‘1, "115 
a ma 23 4,838 
60,9 918 
800,000 1 541, 197 
1,090,000 1,245,647 
250,000 151,724 


200,000 214,673 
1,000,000 1,061,878 
00,000 


. 


ssshs S228 3) 
S8583 2222 82 


383 


82 
3, 927, 0621 1/353. 58g 100 


109 491 
297,644 
102.260 

50,139 


440,990, 


150,000 New bank, 100 


230,831 
187,542, 


500,067) 
187,328) 
225,351 


188,130) 


65,220) 


136 793} 
274,228) 
466,808) 
409.873) 


alho. OM) 184 774 


281,897) 


979,156 100) 


2,016,222 100 


381,836) 100) 
434,962 _50) 
1,654,224 50 
1,789,525 100 


2,331,400 25 
1,034,300 100 

17~,082 100) 
7,698,748 100) 
1,417,324 100 


7,553,000 100 


7,239,610 100 
705,204 100 
243,261 100 
408,441 100) 

4,781,955 100 
549,165 100) 

2,719,264 100 


2,108,632 100 
997,024 100 
4,781,205 100 


1800295 50 


763,352)|L00 


1,423,360' 100 
520,524 100 
605,980 100 


2,635,169 100 


1,8 28,631,100) ..... 
1,143,185 60 


9,242.696 100 
1,300,484 106) @ 
1,407,573 100 
2,661,280 100 
977,270 100 


1,429,382 100 
1,033,178) 100 
2,464,811) 50 
1,914,229 50 
2 845,862 100 








NEW MEXICO. 


72,400 19,637) 
200,000) 24,634) 


NEW YORK 


250,000, 100,535 
200,000 77,041 
250,000 | 1,021,080 
600,000) 1,119,744 
aoe ‘000 129,597 

0,000 
500, ‘000) 
250,000 


200,000, 
200,000) 

| 
200,000) 
400, 000 
100, 000) 


409,759 
282,541 
204,618 


117,801 
100,614 


67,583 





800.000' 262/837 


744 962 100 
1,923,672) LOO 


1,068,483] 100 

582,316 100 
1,241,801) 100) 
10,293,933) LOO} 
2,495,698] 100 
4,350,609] LOO 
5,827,671/ 100 
1,873,419]... 


1,186,790) 25 
740,478 100) 


443,420) 100) 
1,930,738) 100 
602,058) 100 
2,947, 436 10 


122 


100 
165 
100 








Per share 
B5'y) 40 
126 
er \share 
110 
190 


“168 


Kings Co. Trust Co.. 
Nesna Loan & Tr.Co. 
Trust Co.... 
copie” 8 Trust Co.. 
amsburg Tr.Co 





516,430) 


564,611) 
167,136) 
485, *608 
145,173 
430,037 


Columbia Nat. a 
a: 
German Ban 
Mantre'aTred. ~~“ 
Marine Nat. Bank. . 


Third National Bank) 





500,000 108, "991 
200,000| 88,000 
Y 000) 7 
ELM | 
Chonuns “Canal Bk.| | 
Merchants’ Nat. Bk.) 
Second Nat. Bank . 
Chem’ngCanalTr.Co. | 





100,000 4,546 
300, ‘000 186. 671 
\sty banks aire te 
gusta meee, se-| Ly 500,000 3,41 
Amer. Exch. Nat. ue! 
Astor National Bk.. ”350,000) "490,741 
Bowery Bank 250,000) 774,300, 
Broadway, ery 1,000,000) 1,892,422 
Bronx Borough Bk..! 50,000, 54,199 
Butch. & Drov. Nat.. 

Oentral Natl — 3 


Chase 


000,000 


00,000, 52,982 


Columbia Bank... 
Commerce,Nat.Bk 
Consolidated N. Bi| 
Vorn Exchange Bk.. 
East River Nat. BE.. 
Empire State Bank. 
Equitable Nat. Bank. 
Federal Bank 
fidelity Bank.. 
Fifth Ave. Bank 
Fifth Nat. Bank 
First Nat. Bank . 1 
et Bank. 3 00" 
Fou at. Ban. A 
Gallatin Natl | 1, 1000, pee 2, 155, 402 
Gansevoort Bank. . | 54, 420 
Garfield Nat. Bank.. 
German-Amer. BE.. 
German Exch. Bk... 
Genneala Se. - 
Green wic: aD. -| 
Hamilton Bank. 200,000 
Hanover Nat'l Bank.| 3,000,000 
(mp’re’ & Trad’r 
(rving Nat'l Bank. . 
ioeeher Mira ia <i| 600,000 
Leather 8.Na 
Liberty Nat. Bank ..| 1, one 7000 1 8'900 1 
Lincoln Nat. Bank.. 00,000 1, Hy eae 
Manhattan Co., Bk. of 2 350" 7000 2, "290,006 2 
Market & Ful. Na t.Bk} 0900,000 I, *u31, 103 1 
Mechanics’ Nat. Bk..| 2, 000, 000 2.619, 897 
Mech. & Traders’ Bk. 700 ‘346. aie ‘ 
Mercantile Hat. Be -| 468 20, ‘ 
erchan x 
Merchants’ Nat. Bk.| 2 ,000,000 1,246,37 be 1 
Metropolis, B’kofthe 1, ‘000, ,000 1, 344, 4,007) 2. 
Mount Morris Bank. | "250,000 no v4 
Mutual Bank 184" 6 


Seta) 
N. Amsterdam Nat.../ 560, 
N.Y. County Nat. Bk. — 057 
N.Y. a xoh. Bk. 


N.Y. 

Nineteenth Ward Bk.| "200. 
No. Amer.,Nat Bk.of 
Recenere Bas Nat. Bank, 
Oriental Ban 


1,000,000 1,031,338 
| 2 


00,000 179,866 


nk 
Phenix Nat. Bank.. 








Deposits. 


| $ 
BRoOKL YN—Pv ices | are per ce'nt,notper| | eke’, 
eported | net, 
150,000 ‘Ailsorbed by Peoiele’ 


100 -000|Consol’ed| with Meo. 


600,000, 420,000 ..New ‘| 

NEW von Cy Prices are| per cent, | \not per shiare|. 
dnet,not 

ane sided 1784; 22, 899, 400 100 545 

5, ;000, '000, 3, "770,084 we 235,000 


300,000) 256 
{)10,000,000 7,963,797 62,746,000 100 
,000 3, "200,178 29,862,000 LOU 
| 8,51 


9 3,450,100 75 


00,000 380,319 : 
14 16,260, 
‘A., Bk of 2,000,000 2,362.0 13033 
2,000,000 2,014,058 14, 
00 909 


INUED.) 


-\—,. 


P| Bid, 


| ‘sTrus 
534,767\1 : 
1,849'300 19g oH 


373.000 


4,323,000 
3,617,100 





3:543| 5,199'300) 5y 


4,200,000) 1 
3,145,000) 50 

977,500 
1,390,500 
593, 





Per 

‘ cory st 100) 225 
613 1 00} 200 |. 

3 On0 250) 109 350 |. 
3, 058 387/100) 130 |. 
803,591 1000) 





1,319,035 | 10,107,983, 
1 518,743 13,15 1,198! 


1,958,152 il 
: 047.1 07 100) 
600,297) 100 100) 


Per 
300,000 me Ww ‘ith Chem’ ‘e Cajn. Tr. 


295,652 100) 105 |... 
1 371,408) 100) ....../'168 
Co.. /100 150 


1100} 265 
701 1,000) 100 750 
2°975,000 100 $25 te 
5,990,600) 25) 350 


‘000! 93,977, 3, | 
$00 592,175 11,096,000 100| 177 


"204, 4500 100} 175 | + 


, 
000 3,522,580 48,539, "800 100) 700 
it 5 2,000 25) 350 


3,145, 1095! 10. 
1, 398, 800) 25 
i ‘ 


re 530, '200) 50 
7,520,900) 100} 500 


3,335,390 LOO) 3 
4,943,800 100 





oe 9,900 1100 
1/35 3,000 100 
4,349,000) 50) 
7'318,000 100 
3'810,000| 25 
3,826,000 25) 1 
3,231,800) yt 
5,980,500 
4.518,100 80 
109,400) 100) 





i New stock. sto 


ee eee 


ae Gee di Ge. ee a i 





aAaaFtromz~=s —@ 


(oer OnmseEoOoO | 


i. 4 


4 Oapital and surplus to be increased, ’ 6 Capital to be increased. ¢Amou.t paid in. 


*Rele price. | Kook vaine 
«Ex. dividend, 


oonverted into the Albany County National Bank. 
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— were NAMES ARE PRINTED IN ITALICS FULLER RETURNS MAY BE FOUND IN THE ADVERTISING COLUMNS. 
se ae 
—_ NEW YORK.—(CONCLUDED.) | NORTH DAKOTA, 
Sa | gapitat. \¢'Propita.| Deposits. : Capita. | "Proflts.| Depuere, | Ur, Bid. | Ask 
is — ore :| —— — $$$} —_—___— a nian stale ae ersten, ore 
a } $ | 8 . Farco— 8 % by | Per |\share 
a 100,000, 234,310 8,343,500 600 ~-... | Fargo Nat'l Bank ..| 50,000 _7,202| 200,855/100 100 | 
490,462! 4,318,800 | First National Bank 450, 53,831) 1,318,867/100*150 isisas 
er| tens y 00) 300 Merchants’ State Bk. 13,155 ee ier ieee |125 
Oo, 100,000 3,142) 32,465 . Red Riv. Val.Nat.Bk. __ 100,600 : 53,905) 393,481)100 100 |130_ 
ies Ba: + OHIO. 
— ak... : 3'113. ? 121 CNCUMATI“ | |... i Seat share 
Sime Bank... a ee " 5 Atlas Nat, Bank... 865,939) 8,795,465|100 290 
ag : 4) 6,702,000 700 ghton Ger. Bk.Co. 50, sea 
_ oO), gal'al0, 617796911 Citizens” Nat, Bank. 534,056|100 325 [335 
aoe” 3 | “g8'659| 1,816,000 City Hall Bank 435,178 saeco 
’ ° | 7, 1,547,100 _... | Equitable Nat. Bank F a 
ee 000,000 213; 1,371,900 Fifth Nat. Bank 384,5 215 
yf aa ee -..;| 200,000 oo1.oneit Fourth Nat, Bank 1 = 
>|" Be Varick Bank....---- 8,500)/1 00 ow at. Bank... 
5 ian” Wash'ton Hts, 1m | 103% oe 00 German Nat. Bank . 
5 hoo Wells, Fargo & 00--| 350,000, 490,467) _3,544,000| 100 56 HelvetiaSav.&Bk.Co 
Beene 10,000,000 2,747,705 62,160,200 Market Nat. Bank... 
Boa "100,000 1,733,500) 100) Merchants’ Nat. Bk. , : 
5 op se ae eat eis Sect 
165 s., Bee ° i) at. ’ ” . 
i, ga e ” Provisions ew. Bout snneel  coaeee 
16 Y { | by Metro rust cocesece , . 
D ten -| 1,800,000) 11,859,78 Second Nat. Bank... 226,063| 2,593,255 
b Fieb, ), 04 Third Nat. Bank..... 552,886) 4,867,613 
Onion Sav.B.&Tr.Co. ,028,364| 9,647,038 
i, Western German Bk. 541,567| 3,530,837 
4 Cent. Tr. &8.Dep.Co. 245,037| 3,427,871 
aca. Cincinnati Trust Co. 150,007| 1,774,257 
Di. CLEVELAND— 
i Amerio’n Ex. Nat.Bk In volu/ntary liqu! 
. aes Bankers’ Nat. Bank. 123,436 
) 
5 
‘7 
) OlarkAve.Sav.Bk.Co 
ya Cleveland Nat. Bank 
¥ ee Cleve.8av.&Bkg.Co. 
5 Cleve. Sav. & L. Co. 
+1 5250 Coa) & Iron Nat. Bx.. 








Columbia Sav.&L.Co 
Oolonial Nat, Bank.. 
% Commercial N. Bank 
14 Dime Sav.& Brg. Co. 
51,035,057 East Cleve. 8.&4.Co. 

1,482,500 East End Bk.&Tr.Co 
28,706,207 Euclid Ave. N. Bank 
45,911,0 3: 











978° First National Bank — 
315 05 | rst Nation an ‘ ‘ heuiisd 
ae pe 4 Garfield Sav. Bk. Co. 00) 
10,631,974 er.-Amer.Sav.B.Co 
"08: ; Hh Is L. Sh. Bkg. & Sav. Co 
17,971,441 Lorain St.Sav.Bk.Co 
,020,978 1150 Market Nat. Bank... 
52,837,516 Mercantile N. Bank. 
16, 504 7 National City Bank 
59,535,455 1675. Park National Bz ng 
| 4,824,294 | Pearl St. Sav.& L.Co "01: 
9,067,859 420 Reg hea Ege hy As 5, Sa tal 
1,000, 1) 3,649,456) _.. erry Sav. Bk. Co... wit ent) 
al ssooel 7saae Era mature soa abe er 
25,000' 75,438) 600,300 .. | 80. Clevelan: .Co. ’ ’ ’ | H 
100,000, 99,669) 689,2 | State National Bank 3,310,264/100 
ss ames (amare gre | Unions Gearon 100000) 2480) 5 203 253109 
159,155 2 iP nit’ g. & Sav. y } A »210,982) 1 
150,206! f 7> lee Union Nat. Bank.... 930) 5,331,243/100 
141,551) 00 | Wade Park B’k’g Co. 200 | 97,102) 1,310,291/100) 
171,423) 2,507,650/100| 135 | W.ClevelandBkg.Co| p84, 5,290) 236,144) 50) 
310,317 260 Woodl’d Av. S.& L’n Y ‘ | 2,275,664/100) ... 
2,669 1 & 1 American Trust Co.. 00 ¥ 6,653,059 100) 
698,172) Central Trust Co....| — 500,000) _ 132,000, 2,200,000 100 
137,817, 4,253,293 Citiz’ns’ Sav.&Tr.Co| 3,000,000 2,000,000! New 00, 29 
97,353 2,544,589 90 City Trust Co........) 312,150 38,032, < 
770,049 11,780,051 300 Cleveland Trust Co. 500,000) 52 1,646) 
321,184, 5,791,883 a & a 152,783 
115,551 2,540,697 250 


18,130| 561,622 


i 


big Wed Red Seete 5 tert | 


zz 
z 
e 
2 





fre 
pay 


Title Guar. & 
ee bli 

.0 ublic 
Union Tr. 


ey 
$39 
8: 
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Pas 
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Gu rust Co.. 
Prudential Trust Co. 
State Bkg.&Trust Co. 
yt ae Res. Tr. Co. 
OLUMBUS— } } 
Amer Sav. Bk. Co.. 75 207,958 
r Bg. of Commerce Co. , 459,862) 
195,377) ¢ Capital City Bank... { 5 ‘ 
116,305} 868,374 Citizens’ Savings Bk.) 
331,477, 5,020,914 City Deposit Bk. Co.) 
| Columbus Say.Bk.Co 
137,491} 729,362 : Columbus 8. & T. Co. 
sos eee Sate saeltoo) 205 laze | Deshler Nat. Bank, 
440) Hayden-Clin’n N.B. 
Market Exch. Bank.) 
Merch. @ Man. N. Bk| 
New First Nat. Bank) 
Ohio National Bank.| 
State Sav.Bk.&Tr.Co 
| ay oo gpa | 15,397 
719,801 75 AYTON— | 
35°796| S79 48Cl1 Olty National Bank.| | 159,033) 1,505,645 
530,365, 1,333,162 | Dayton Nat. Bank... oe 751,041 
1791419 | 823'037 5 | Fourth Nat. Bank... 00,000; 1,147,910) 
214,458 1,570,251 a ~_ 3 | 5: Paty 
275,061 3,295, ‘ ‘eutonia Nat. Bank. j 82 ,066 
eee rhird Nat. Bank..... | 198,382) 1,505,726 
Winters Nat. Bank. . | 231,219 931,458 


7 PABA IN TOLEDO— 
(ORTH CAROLINA. Amer. Sav. Bk. Co.. | Ne jmpany. — 
Per share | Vent’l Sav’gs Bk. Uo .000; 2: 690,424 
81,503) 868,325/100 150 | ..... | Comm’l Sav. Bk. Co.} 96,200; 540,866, OV) 
53,301; 536,781/100! 150 | . | Dime Sav. Bank Co. 650) 101,8 
Dollar Sav’gs Bk. Co, | 
East Side Bank. Co. 



































| 25) 5 . | First National Bank 
2,260) 149,232 100 Holcomb Nat. Bank. | 105,550 
125 00| 1 ‘| L Home Say, Bank.Co, 30, 106,391 
300/009 164409) 1,461,087/100 245 | Lucas Co. 8av.Bk. Oo. 000, 4,360 
30,000, $7'252) 1,299,601/ 100 135 Meroh. & Cl’k 8. Bk. | 148,447 '?, 
39 tea aai tog 1ig"(- | HatMofotmmens $0000 sitio) ASsase 
een y «sees | Nat. BR.of Commerce! 000) 182,310) 2,356,308) LOY) 
Th —22.000' _ 59,8081 1,003.97 29 200 | 
:T0 value. a Capital paid in; authorized amount is larg al to 
; cer; when full paid par value will also be inereased. 6 Capital te 
. and ea 000 mone increased. » Amount'paidin. x Ex-dividend. yy pn under the name of the Claisons? 


of $3 
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heat hn ie dente an The sR ROSE Ss TE 


power Pane sess ptm sen 


"WHERE NAMES ARE PRINTED IN ITALICS FULLER RETURNS MAY BE Founb IN THE = ADVERTISING Counm, 


Tam QUOTATION SUPPLEMENT, — 





OHIO.—(ConcLuDeD.) 


| Capital. 


Surplus Gross 
¢ Pro nits mere: 





TOLEDO—:Con.) 
Northern Nat. Bank.| 
Heoee pany agg 
Second Nat. Bank.. 

Trust 


Security it Co... 
State Savings Bk.Co.. 
Tol, Bay. Bk.&Tr.Co.| 
Onion Saves. Bank . 
Younastown—_ | 
Commercial Nat. Bk.) 


at. Bank. 
Wick National Bank! 


- . ~ Per share 


2, 140,224 100 220 
2,565,104/100, 145 
2;290,483| 190) 360 

636,494,100 116 

162.340/100 110 
1,560,279, 100 370 
1,123,573/100 174 


300,000 
300,000 


105,233 


87,086 
177,317 
353,685 
136,938 


Per share 


767,985,100 105 


2'932,211 100 160 
"792,026 100 140 


9,000 
@150,000 Merged W ith Dollar Sav.&Tr. Co. 
200 211,215, 1,8381,212)100 225 240 


000 
300,000 135,791 1,378,743'100 ... 





OKLAHOMA TERRITORY. 


jr Bid. Ask. 


2,398,389'100 150 160 


17 
145 





GUTHRIE— 
Bank ot Indian ae} 
Capitol Nat’l Bavk.. 
Guthrie Nat’! Bank.. 
Guthrie Sav. Bank.. 
Logan County Bankt 

KLAHOMA Bank 


State National Bank 
Western Nat’] Bank 
Okla. Tr. & B’k’g Co.) 
Union Trust Co } 


254,351/100 
1,334,883 LOC 
639,433 /100 
15,165 | 100) 
198, 587/100 


424,764)... 
401,299)... 
00,000). 


4,720 


25.0 00| 
| 24,650 


5,082: 424,764)....) ..... 
22,822, 401,299)....j...... 
3,500 1 eas] seecs 
119,854 937,727]... 

16, 443 826, 153 a 
52,000)... 


100, 000) 


Per 








OREGON. 





500,000| 810,599] 7,701,641)... 
250,000 Pri 
250,000 
250,000 
300,000 
260,000) .. apts, 


97,168) 2,615,284). 
69 9,637) 2 2,449,588). 

2,006,514). 
316,2091100! ----- 











Provident Trust Co. 
ALLENTOWN— 
Ail t. 


Second Nat. Bank... 
Erie Trust Co........ 
commercial Sank 


hin Deposit Bk. 
Piret National Bank. 





Bank 
at. Bank. 
People’s Nat. Bank.. 
City Bav. F. & T. Co. 
ian Trust Co. 

orth. Tr. & Bav. Co. 
le’s Tr.8.& Dep. 


PHIA— 
. A 





ank. 
Manutact’rs’ N. Bank 
Market St. Nat. 3 
Merchants’ N. B 


te’ 
Nat.Bk of ttn 2 
Nat. Bk. of No. Lib.. 





Quaker Quaker City Nat. Bie 


* Bale er 2 Oa 
increased pital 
consideration. " red 


PENNSYLVANIA. 


1,099,726 
2,145,158 
1,160,145 )1 
4,690,865/1 


210,7 
137,1 


21 


161,1 
2,245,324 * 


Bank. 
1,289,765 
nee ace 
pyr 1 
861,5 


1,31 


1 
3,1 

1,278 
1,609 


53,611 


1 
230,289 


13, 


12,1 “eeree 

10,397 

rethiiny ety itr*-leeee 
21,677 

218,545] 1,083,000) 50)...... 


someee 


337,764) 4, 
14 


2:748, 
2/997 


81 2.181. 


ital paid in; authorized a1 amount te ‘larger; when full paid, par ‘te; will 
r Capital to be increased. 


aid in; eeeeemenenee amount is larger, 
vidend, 


sees eeeese 


os © s'e's e's's's 
w =I 





ewnwes 





PEN NNSYLVANIA. —(ConTinuen, ) 





Bigiitadel, —(Con. ) 
Ridge Ave. Bank,.. 
second Nat. Bank.. 
Sixth Nat. Bank..... 
Southwark Nat. Bk. 
Southwestern N. Bk. 
Tenth Nat. Bank.... 
Third Nat. Bank..... 
Tradesmen’s Nat.Bk. 
Union Nat. Bank.... 
Western Nat. Bank.. 
For detailed statem 
American Trust Co.. 
City Trust Safe De- 
posit & Surety Co. 
Colonial Trust Co... 
Columbia Ave.Tr.Co. 
Commercial Tr. Co.. 
Commonwealth Title 
Ins. & Tr. Co...... 
Cont. Title & Tr. Co.. 
Equitable Trust Co.. 
Excelsior Tr. & 8.Fd. 
Fidelity Trust Co... 
Finance Co., com.... 


Frankford Real Est. 

Tr.& Safe Dep. Co. 
Ger.Amer.T.&Tr.Co. 
Germantown Tr. Co. 
Girard Trust Oo..... 
Guar.Tr. &8.Dep. 
Hamilton Trust Co. 
Industr’1 Tr. T.&S8av. 
Integrity Title Ins. 

Tr. & Safe Dep. Co. 
Investm’tCo.o Ph il. 
Land Title & Tr. Co. 
Lincoln Sav. & Tr.Co. 
Manayunk Trust Co. 
<a ey 4 Tr. Co... 

ed eg Trust Co.. 
rn Trust Co 

ne Co. for Insur. 

on Lives & Gr. Ann 
Penn. heey “~* Co. 
Phil. Mort. & 


Real Est.Ti.In. &Tr. 

Real Estate Tr. Co.. 

Tacony Trust Co... 

Tradesmen’s Trust & 
Sav. Fund Co...... 

Trust Co. of N. A.... 

Un.8urety& Guar.Co 

Trust Co 


All 
Allegheny Val. Bk.. 
Anchor Sav’gs Bank 
Arsenal Bank....... 
Bk. of Pittsburg N.A. 
City Deposit Bank.. 
Colonial Nat. Bank. 
Columbia Nat. Bank. 
Commercial Nat. Bk. 
Cosmopolit. Nat. Bk. 
Diamond Nat. Bank. 
a Sav. Bank. 
gen Nat. Bank 
Exchange Nat. Bank 
Farmers’ Dep Nat Bk 
Federal Nat. Bank... 
Fifth Avenue Bank. 
Fifth National Bank 
First ayy 
First Nat. Bk., Pi 
Fort Pitt Nat. Fee oy 
. Bank... 


Pennsylva’iaN.Bank 
People’s Nat. Bank.. 
People’s Sav. Bank.. 
Bk. for Sav. 
Pitts.N. Bk. of Com. 
Republic Nat. Bank. 
Second Nat. Bank... 
State Bank .........- 
Third National Bank 
Trad’s & Mech’s Bk. 
Tradesmens’ N.Bank 
Union Nat. Bank.... 
Union ae Bk... 
U. 8. Nat. Bank...... 
West End Sav. Bank 
West. Sav. & Dep.Bk. 


American Trust Co.. 
Central Sav. & Tr. Co 
Colonial Trust Co. . 

Oom’ weal. R. | E.&Tr. 











also be increased. ; 
t Proposition to increase ¢4P 


[Vou LXXyy 
ae 


Surplus | 


Gross 
@ Profits, | Deposits, 


217,5 541} 1,087 
149,848) 1,227 
98,1 


223, 832 


Trust | Oos. see 


53,677 


356,81 


405,194) 2,440,41 


24,100) 
111,7 


430,171 


corr 


1 ae, 180; 4,412, 


242567 1957| 3 sty: 


4, 


1,797 
411 Ry 2 
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70 
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BANK STOCK QUOTATIONS. 














WHERE NAMES ARE PRINTED IN ITALICS FULLER RETURNS MAY BE FOUND IN THE ADVERTISING COLUMNS. 
SOUTH CAROLINA. 


PENN 





rplus | 


Capital. « Profits. 


x 
S 
T | 


ao 
eo" 


$ 
77,053 
50132 
250,000 1 el, 0,000 
1 ,000, 000! | 
01,006 260) 


11,2¢8 
380,966, 
198,208) 
6,709 
37,817 
108, "596 
oes. 1s 


f 250,000 
| 2,000,000 4,067,084 
a200,000 235) 
300,000 ler 
| 2,000,000) 1, 738,001 
| 1'000,000 674,083 
| 11,664) 
250,000) 135,408 
00000 6,000,000 


ae 
g ze 


z 
oF 


E 
&a 
opie 


z 


& 


i 


a3 
genees 
299 


#9 


4 


atte 
bet 
aoe 


653,408 
213,260 
108, 1384) 
591, sas, 





160,572 


169,316 
00,000! 175.568) 
300, {000 1,710,237 
250,000) "323/680 
100,000) 33,055) 
100,000 331,121 
200,000 671,616 
250,000} 157,404 
250,000) 211,369 
750,000! 225,000 
200,000 360,920 
375,000 
150,000) 
250,000! 
450,000) 



































0 
000) 91,093 
150° ‘000 35,591) 


Peres ball ’ 


| 2, ‘606, 474 100 

| 11833;384 

| iy 3a2, 614 50 
| New 


| 1,051,601!100 


Gross 


295, 209 100) 
527, 201 100; 
New Co. | 50 


6,975, 854/100] 425 


243,445 100 
284'279 100 
377,563 100) 

1,533,608 100) 
164,303 50 
792,070 100 

1,436,434, 50 

2. ,517,57 5/100 
545.702 100) 

11,216, po 100 
L. 100) 


a9 
2,9: 2,145 100 


pcsoache 
357,367 100 


262,074 100 
20,642,535 100 


1,386,576 30 


588, "399 100 
451.030) 50 
oy 669 100 


1 010; 065 100 


1,760,614'100 
1,598,903, 50} : 
7, 884 333 100 


1,501,178 100) 
1,349,241) 50 


2 193,336 100 
50 


0. |100 
700,321, 50 


1,097,377! 50) 
621,928 





552,279 50 


70 


Ask, 


share 





RHODE ISLAND. 





67,201) 
83,678) 
64, 950, 
7 244 
93, O15) 
37, 
368 


590,557, 4 


177421 
235 rat 





NY 
3 


aeee en © 











Capital and surplus to to be increased. 


2To be converted to the national system. 


Oapital. 





CHARLESTON— i BS 
8k.ofCh’lest’,N.B.A.| 300,000 
Oarelina Savings Bk | | 200, 7000 
Charl. Sav’es Inst’n., 100,000 

50,000 


30,000 
50,000 
50,000) 


People’s Nat. Bank... 
Security Savings Bk. 
State Savings Bank.| 


8o.Car.Loan & Tr.Co. 





100,000 


PE ccna og een 
Deposits. | Prr r 


| 
2,074,525) 100 
1,738,222)100 
907,399) 100 
225,175, 50 
700,521'100 
346,904) 25 
194,075) 100 
1,182,610 100) : 
2,301,830/ 250) 
331,345) 100) 
264,055 100 
2,003,956 100 
546,747 | L00 
151,743) 25 
819,656 100 


Surplus 
é Pr ron 





$ 
267, ioe 
125,139) 
92,210) 
4, 67 7| 
25, 259) 
18, 042) 
15,254| 
359,148 


28,912) | 








CHATTANOOGA— | 
Thatt’nooga Nat. Bk. | 


Chatt’nooga Sav.Bk. 
Citizens’ Bank & 


Savings Bank 
KNOXVILLE— 
Otty National Bank.| 
East Tennessee Na-| 
tional Bank... 0+ | 
Holston Nat. Bank.. 


Trust 
Knoxville Bkg. Co...) 
Mechanics’ Nat. Bk. 
Merchants’ Bank 





200,000) 
p 49,975) 
p25,000| 
25,000) 
250.000) 
p85,00U 


ME 
Am. Bay. Bk fe Tr. Oo. | 
Continental Sav. Bk.! 
First National Bank. | 


Memphis Nat. Bank. 
Memphis Sav. Bank. 
Mercantile Bank....| 
National Bank of 


Comm 
People’s f re: Bk.& Tr.. 
Security Bank. 


ta g 
Union & Plant’rs’ Bk. 
Union Savings Bank 

& Trust Co. ........ 
Memphis Trust Co... 

NASHVILLE— 

American Nat, Bank 
City Savin, Bank.. 
First Nat. Bank..... 
Fourth Nat. Bank... 
zMerchants’ Bank... 
Union Bank & Tr.Co. 
Nashville Trust Co.. 


TENNESSEE. 


43,950 
32,642 


25,989 
384,495 


18,713 
73,755 
230,088 
14,228 


1,742,981/|100 
1,259,696 100} . 


1,045,989/1001 
1,811,997 | 100 


454,929 100 
2,203,851|100 


1,722,565 100 
585,918 100] 100 


46,778 /100 
263, ,667 100 
803, ?795|100 
103, 7340| 100 
750, 000) 100 

99, ,509) 50) 


346,511 100 
308,482/100 
2,557,672/100 
26,529).... 


1,685,802/1 

1, 592,175/ 100 
1,097, 7480|100 
1, '599, 799/100 


4,924, oo 100 
219,666/100 
dis: 573! 100 
4,982, ;680) 100 
"669,588 100 
2,119, ;714/100 


505,749 
501,688 


2,058,656 
263,134 
3,119.981 


1,045 
18,002 
112,572 
2,152 
54,422 
2,277 


6,567 
22,337 
60,962 
21,287 


78,272 
127,735 
42,878 
5,636 


171,856 
3,999 
15,289 
198,322 
65,894 
66,253 
12,500 
100,852 


70,378 
7,774 


31,355| 2,207,386 

















TEXAS. 





AUSsTIN— 


Beaumont Nat. Bank! 
Citizens’ Nat. Bank 
First National Bank 
Gulf National Bank. 
DALLAs— 
American Nat. Bank 
jw A National Bank. 
end a . 


Island City Sav. Bk. 
HousTon— 
mm 


Planters’ & Mechan- 
an National Bank. 
Texas Nat. Bank. 


“GaN N ANTOMIO™ 
Frost Nat : 


First National Bank. 
Provident Nat/1 ‘oe 
Waco State Bank.. 

k Capital to be jaan: 








— Amount paid in. 


ety 820 
81,4 484 
sty ,000 
45,700 
54,004 


570,548 
1,305,835 
432.000 
195,000 
664,032 
bb 264 


28,185) 1 


1,781,573 
2,955,842 


762,147 
4,846,869 
ompany. .. 


443,256 
886,552 
1,300,000/1 
1,777,542 
854,496 
350,000 
100,850) 574,943 
54,664; 752,233 
100,000 —— 
2,565,735 
2; 659, 773 
"440,590 
1,684,791). 


1,193,289 
1,756,482 


1,318,256 
389,393)1 
1,589,410 
601,244/100 
1,548,707 
490,416 
1,417,406' 100 
921,524/100) ...... 
350,000) Priivate 
2 Ex-dividend. 


307,043 
314,364 


47,660 
629,632 
--.New 6 


37,810 
70,926 
285,000 
288,150 
86,748 


62,000 


401,880 
511,640 
24,742 
26,232 


62,029 
232,541 


135, 374 
135,692 
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THE QUOTATION SUPPLEMENT. 











Capital. 2 Profits, Deporits. Pr Bid. Ask. 


UTAH. 





TY- 
pot of LaKe City 


Walker Bros., B’nk’re; 
Bank 


100, 

200,000 
500,000, 
100,000 
250,000 
300,000 
250,000 


200,000 
100,000 


150,000 
200,000 


200,000 | 





~ BARRE— 
Barre 8. Bk.& Tr.Co.) 
Granite S Bk.& T.Co! 
Nat'l Bank of Barre; 
BuURLINGTON— 


pital 8S. Bk. &Tr Co! 
ot National Bank} 
Montpelier Nat. Bk. | 
Montpelier Sav. Bk. 
& hs 


RUTLA 
Baxter Ne at) Bank.. 
Clement Nat’! Bank. | 
Killington Nat. Bk. . 
Rutland Co. Nat. Bk. 
Rutland Trust Co... 


§ 

348,929 100 
638,423/100 
,420,061 |100 


8,967 1 ‘801, 826/100 


Per 
75 


101 
285 
240 


is” 1816 5, ,848,788) Pri vate 


£1,683 2,407,605 100, 
75,587 1,000,212) 100) 


13,8457, 489,203/100) 
15,887 648,735/100) 


35,226 618,980) ro0.| 
28°333 1,204,076 10 


25,354) 3,393,180/10« | 


VERMONT. 


50,000 


50,000 
100,000 


300,000 
500,000 
50,000 


100,000 
200,000 
150,000 


50,000 


£00,000 
100,000; 
100,000 
£00,000) 

50,000) 
100,000 


134,429 


9,770 841,001 100 
27,506 1,017,940 100) 
45,185 283, 740 100) 


5,000 
28,248 


sialon. 
237,638)... 
374,576)... 


58,104 


469,819 100) 
594,359] !00 
232,462 100) 
445,829/100| 
436,000 100) 
103,000 1° 0 


125 
150 


90 
80 


133 


Per share 


125 
130 
120 


2,438, 851) poet) jesep | <siee 


Pe 
115 


150 |. 


112 
120 


90 |... 


+ 


er share 





VIRGINIA. 





Marine Bank 
Nat.Bk. ofCommere: 
Nor. oy ty t -&Tr 


Provident Sav. Bank 
Savings Bk. of Rich. 
State Bk. of Virginia 
Union Bk. of Richm 





First t. B : 
Nat. Bk.of Commerce 
People’s Sav. Bank | 
Puget Sound Nat.Bk. 
Scandina 


at.Bk.of Commerce | 
Pacific Nat. wens.- 


Fidelity Trust Co. . __ 800 


pants Are oe 
of Ohio Valley! 
Bank of Wheeling. ..| 
Centre Wheeling Sa v! 
City Bk. of Wheeling | 
Commercial Bank. . 
German Bank 
Germania Half-Do} 
lar Savings Bank. 
Nat. Bank of W. Va 
Nat'l Exch. Bank.. 
People’s Bank.. 
uarter Sav ings Bk 
uth Sice Bank.. 
Dollar Sav. & Tr. Co. 
Security Trust Co.. 


* Bale price. 
where than in Canada. 
increased. 





« a 
3 $ 


) 


1 Book value. 
p This is capital paid in; 
x Ex-dividena 


2088 
neseeeee 


3 33: 
2 3828 


< 





S85 
$28 


S85 
3 


ges 
333 


3238: 
EEEEEE 


17 
i! 00) 138,F: £37 
WASHINGTON. 





ey) 1920] 1, 17.595 
92 


1 a7 730 


31 0,383 
190,194 


VIRGINIA, 


166, S77 73 31966 


85.91¢ 
New 
4,380 
14, 540 





2, ose. 338 
306, 890 
1,060,785 
| 2 "840, 847 
3, 249 044) 
402,356) 

















452,6 5 

1, 066,094 10¢) 
180,000) 10« | 
__ 603,058) 10¢ 


0,000 1, 100,000 
5/398, '38) 
2 '095.149 
2; 930,435 
"862, 486 
3,525,056 


2,272,834 
2,246,031/1 
3,009,867 


2,012,266 
463,91 


39,832 
42,149 


2,348,002 
2,521,107 
Company. 


547,835 
1,589,672 
1,155,47! 
ef ‘330 605 

















38, 507 


256,445 


500,000/New Com peny. 
3 160,000! 


“4 Par of this bank is 450. d Node osits ; does not do 4 general banking bus ra 
authorized amount is larger. be increased. 


00,000 


562, eal 106) 
455, ,626 100) 
| 2,156,193/100) 

"464. 414/106) 
96,281 100 
400;00¢ | hod 


9,7 84! | 
74, 042) 


24,000) 
New Co, i100! 


155° 








WISCONSIN. 





Oapital. 





ExchangeState Bank 
German-Amer. Bank 
Nat. Bk. of La Crosse 
Security Savings Bk. 
State B’k of LaCrosse 
pL WAUKE —_ 

rat N B 





Nat. Bank... 
Marshall & viialey Bk 
Mil. Nat. Bank of W. 
Nat. Exchange Bank 





00,000 
Wisconsin Nat. Bank q1,500" 000 
Milwaukee Trust Co | 200,000 
Wisconsin Fidelity,| 

Tr. & 8. D. Co 


(Von, LXx\] 


WHERE NAMES ARE PRINTED IN ITALICS FULLER RETURNS MAY BE FOUND IN THE ADVERTISING CoLumns, 


pares 


eo 
47, 368) 2 
4'*33 a ee0 
21 "726\ 1 
131,) 22) 0, f39:507 
2,214 114) ,493 
49; 1903 8286, 612 


876,654) 14,980, 
31,957) 1.4 : tans 
106,654) 3, 328 831 

151,137) 5,231'879 

88,720) 2,837,728 
205,112) 4'829'649 
oases 7,800,210 
€12'109 10 Ab3 Sore 
1 


la Prone 
Profits. 





Sa 








WYOMING. 





CHEYENNE— 
Yirst National Bank 


St’k Growers’ N. Bk. 


100,000) 
100,000 


32,798| 785,509). 


| 


) 





rr 


CANADA. 


NEW BRUNSWICK. 


91,509! 1,440,499)... 








Oapital. 
Patd in. 


Prices are 
180,000 





FREDERICTON— 
People’s Bk. of N. B 
8T. JOHN— 
Bank of New Bruns. 500,000 
8T. STEPHEN— 


St. Stephen’s Bank. 200,000 


Reserve 
_Fund. 


per ‘cent, 
165,00¢ 


Deposits. 
not per sha 
404,318) 


750,000; 3,201,811 











45,000; 330,835 





NOVA SCOTIA. 








{ 


HALIFA 
gant'ot Nova Scotia! 3.000.008 
Halifax Bankin, . 


B. 
Peop. Bk. of H 
Royal Bk.of Canada, 
Onion Bk. of Halifax 
WiINDsOR— 
Com. Bk. of Windsor, Absorbed 


YAaRMOUTH— 


Bank of Yarmouth.. 
@xch. Bk. of Yarm..| 


2,481,000) 
1,205. ‘900 





300,000 
266,896 


3. 000,000) 419691065 
525, ,000 3,822,198 
300,000) 2,527:714 
2,500,000|413512648 
| §25,000/ 45,166,539 


iby Union| B'k of Halil 





50,000 
50,000 | 


226 1276) 7 


403,81 0] 75| 97 
70; mT 





ONTARIO. 





HaMmiLTOoN— 
| 2,000,000 


Sank of Hamilton. 
OsHawa— 
Western Bk. of Can. 


OTTawa-—- 
Bank of Ovaws.....| | 


- 2,000,000 
ORONTO— 
Bank of Toronto... | 2,5€0,000 


im... | 8, 000,000 
minion Bank.....| 2,935,561 

weepe "Bk. of Can.) 2:954,524 
etro: 

Sovereign B’kof Gan. 1 "275,055 
vere 0 an. | 

Standard Bank Bark "000 


434,889 


litan Bank... b 000,001, 1,0¢ 


| 


2,600, 000, 16,237,397 
000) 2, ”500,000) 'n52471251 
2, '935,561 22,796 386 


10,000 
425,000 
850, at 10. 
3507000 10,166,258 


1,865, 000) 11,839, 692|100 210 | 
100 


Per) eens, 
1,600,000/15,368,348}100 2354236 


150,000) 2,817,863)100 140 5 


2561590 
50/163 164 


50) 247%; us 


2°511,348|18,925,979 00 239 
162,582)100) ....-. 
100 15" bid 








PRINCE EDWARD ISLAND. 





CHARLOTTETO’N—| 


Mer. Bk. of P. E.Is.!| 300,013 








vested 987,526}. 





QUEBEC. 





MONTREAL— 
Bank of Montreal... 
Bk. of Br. Nor. Am.. 
Ban Celgene 
Mer. Bank of 9 
Molson’s Bank 
Provincial Bk.of Can. | 


QuesBEec— 


Banque Nationale... 
uebec Bank | 
Union Bank of Can. | 3 "246,260 


} 


ST. HYACINTHE— | 
Ban.deSt.Hyacinthe | 

ST. JOHNS— 
Ranque de St. Jean | 


SHERBROOKE— 





x 499,025 
,000 


328,865 


2¢ 4.057 


h87856844 
h15246946 
7,2¢0,870)1 
23271421 
17,033,861 
1, ,063, 28t 


5,210,572 
7,488, 735 
10,960,072 





10, 000) 509,863). 











iness. ” Including 


q Capital and surplus to 


1,054,845}... | 





161 _|-sooet 


6,843) 50) 
East. Townships Bk.) 2,000,600 1.200001 7,36 
P deposits ele 


Capi 


tal to 















Financia 


TOTTI 





pHE 
ommend 5 


~ 
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. y 7 7 T / > ‘ 7 ‘ ’ ’ > "sr TRID I 7 4 
* [etesee — I! a y VOL e 41d ~ JMG 2 4 o— VP i) GL A a ,, 
(LEARINGS—FOR FEBRUARY 1903 AND 1902 | CLEARINGS—WEEK ENDING FEB. 28, 1903, 
5 a ALSO SINCE JANUARY 1903 AND 1902. ALSO SAME WEEK 1902, 1901, 1900. 
a February. Two Months. Week ending February 28. 
‘ Clear _ 
Clearings at 1903. 1902, ‘ 190g, *| uor nathan 1903. ion, [7 "1 a901. 1000, 
| a s % $ $ % $ 3 
‘ew York 5,241,211,011| 5,348, 1-2 1,116,623,674] 1,480,914,603] —24°6] 1,892,316,768] 1,020,735,849 
New wee 37 FO2'518| 400,208,047 i 9 -} 102,653,185) 116,451,932) —11°8} 117,731,753] 104,683,125 
te") TSLol461l| 147,768.20 7 48,462,404) 44,638,879) +8°6} 45,120,726] 80,671,978 
——— Ge = Fikepure,.------- SHT20.351/ 86.901, 5 19,285,000) 21,603,847] —10°7] 24,280,460] 25,461,650 
ee 23,347,679) 21,371, 1 5,702,979) 6,051,824] +14°7 4,710,081 4,791,046 
15,681,065! 13,448,893) +1 ‘I 8,142,586) 8,405,214 f 8,111,460) 2,588,852 
14010460, 11.278.57| + 0 2,036,664 2,807,462 2,989,216 2 
Y'883'154| 5| 3 2,017,037} 952,203 2,221,857| 2,319,761 
6,664,046 3 1,345,270 1,121,587 1,526,077 941, 
5,131,576 9 2,003,002 1,458,499 1,441,511 1,360,617 
7 5 1,020,201 997,147 1,043,787 992, 
din : 353,300 275,400 479,600 372,900 
ss "4 367,675 297,021 871,683 348,498 
ase , 152,570 419,537 303,817 375,000 
' 3 303,811 716,591 ‘ + eeceses 
422,839) ‘4 823,230 852,361 GL +seadeeseh 7.5 babadae ° 
i. Se Te 614.249 L 2,176,635] Not include] d in to|tal. 
_ F008, 421 340 j 358,321 Not include/d tn tajtol. 
rm ee .| 1,308, 183,698) 1 684,183,107) —22°3| 1,508,351,042| 1,193,052,004 
1884 532,404,888 1,179,792, 2°0 110,300,355] 138,074,266 122,257,685 
yttpe=t pA 2,205, 2,588, 2,04 
\ 3,551 Ys: 2 “419 7 tet ats pctrorty 
oy Ser Haren... bas 200 ra 141977] 1,585,020 1,809, 
6,586,187 "2 “ean 1496.4 1,399,110 
12 OTCOSLED..++eeeeeeees 1,316,70 1,435, 2% 1,205, 
| — $7 | Portland,.....ssececeee 1,438,356 1,262,156 Met tot 
-fonenee 43,4 -g | Fall River........cccee 854,271 1,151,725) 1,172,842 
1,785,261 19°3 ' 
Sa 2'040'403 | | Lowell....... cece 403, 516,067 613,191 
T477 214 New Bedford.......... 460,303 423,437 492,537 
—_— HOLYOKG......eeeereees 349,434 409,781 358,426 
— 606,411,809 Total New England.| 120,899,773] 150,737,770 149,037,801| 159,172,405 
cen, 620,460,544 Chicago.......00.......| 157,055,933} 183,067,884 ? 153,047,907} 146,782,426 
ae we Cincinnati..... +-| 19,258,300} 20,022,050 i 21,424,000] 16,078,700 
Saar ne Detroit ...... 8,751,711 9, —77 9,641,839] _ 7,657,143 
1424 87,557 ¢ f- Cleveland ..... 18,793,782} 43,380,091] +3°1 14,255,795 11,387,536 
120 oo190.516 Milwaukee .. 6.092 7,810,858| —16°7 6,243,880 6,645,278 
116 {011,37 Columbus...... 4,147,100} 2,955,850] +40°3] 3,194,050] 2,901,750 
| Indianapolis, 5,024,474 4,784,4% +5°0 8,576,189 2,789,565 
| Peori 2,975,082 3,870, —23'1 2,742,855) 1,918,425 
| Toledo....... 2,001,125 2,068,661) +446 2,398,613) 2,878,215 
: ora Grand 1,432,714 1,831,407] +-7°6 1,204,285 1,104,684 
Dayton 1,298,7: 1,151,704) +14°8 941,559) 1,163,247 
| Evansville .. 972.343) 6671075] 445-7 742,68% 914,802 
101 ngsto 529,985) 467,321] +13°3 7 
96 Springtield, Il. 626,179 5 10°6 5, 
| ngton 732,503) 692,531] +578 
i ieee 664,500 5 19°4 
Kalamazoo 586,338 402,006 5°8) 
Ela Sse] Hates) Ay 
— ngfield, O. 537) 37 +4" 
| i atl 452,25 1,177,536] —61°6 
r cent, Jacksonvil 188, 199,883) —5'6 
1236 uincy 460,940 $27,083] +40'9 
loomi 634.3 696,282) —89 
| Jackson.. 120,000) 150.4 —20°0 
Ann Arbo E 37,881 97,031] —9°4 
Mansfield ‘- 173,724 159,729] +88 
Decatur.. sietennan 234,701 223,541) +49°7 
Total Mid. Western | 230,225,442) 257,411,801) —10°6 
San Francisco........| 28,734,396) 24,515,147) +17°2 
Salt Lake City......... 1,814,905) 2, 1 —39'5 
PRU tancascceccesd 2,782,894 2 tH 
08 Angeles......... 4,708 18 
Seattle.......00. 3,322.7 +4'1 
nee O ceccee 1,693,876} +10°5 
‘ACOMA.....+6 1,118,168) +-56°4 
Helena ....... 573,351] -+-8"4 
FUEGO. dncs0s 506,819) —33°0 
Sioux Falls... 227, —1'1 
Total Pacific........ 42,353,013) +9°5) 37,822,163] 33,195,317 
Kansas City 20,088,238] —16°1} 17,307,731] 11,244,2e28 
Minneapolis 12,838,470) —20°5 8,738,436] 10,352,548 
7,442.415] +071 6,983,808 6,296,524 
St. Paul. 5,709,112) —10°9 4,962.21 4,679,569 
Denver. 4,679 506] —18"1 5,007,506] 4,648,689 
St. Joseph. 5,252,104) —05 4,408,985 3,611,718 
Des Moines.. 2,235,251) —21°3 1,840,115) 1,549,915 
arenas ee 1,287,768} —33°5 1 1,115,088 
Sioux City 1,887,176 8 1,43 1,092,314 
‘opeka.... 1,181,221 6 1,096,875 783,167 
Wichita.... 540,224) +180 553,93 546,739 
Fremont ....0c.ccecoes | 3 1} —2°0) 177,513 203, 
Colorado Springs...... 400,000 600 —33'3 1,305,489 ecccccce 
Totalother West’rn| 55,283,048] ~ 62,526,116 6} 55,125,268] — 48 083,808 
St. LOuIs.......0006..-.] 42,057,821] 49,196,338 7,264, $3,088, 
New Orleans..........) 18,467,163} 13, 15,316, 10/885, ( 
LOUISVILIC... .ccccseeee 8, 9,651,697) 9,974, 12¢ 8,583, 
GAlVEStON ..ccesceesees 3,824,000 3,388,500 3,330, 
fouston } 6,119.78 5,204,843 3,305, 66 3,497,812 
Sava 2,774,829 3,895, 5,567,183 
110 Ri d x } $708, 3,912,375} 3,633,208 
130 Memphis 8,608,009) 445,917 3,089,803} 3,610,286 
140 Atlanta.. 2,478,662) 39) 2 1,774,137 
ashville. 2,093,920) 1,608, 1 1,586,730 
Norfolk... 1,539,956) 1,245,582 1,262,774 1,790,349 
ugusta 2,069,319 (i 1,55 1,921,618 
on Knoxville. 902,452) 835,076 793,735) 562,748 
ort Worth. 1 pA > vn : 976,500 z 705.281 
— Macon...... BOS, OOK 770,000} 554,' 
Little Rock. 037 $31,445 TR, 
Chattanoog: 517,490 24,359) 431 
Jacksonville. 373,031 413, 329, 
—= Beaumont.... cal 420,000) 400, secccee enesecce 
else Charleston.........0..) __ 1,076,355] Not inctude| 
oh Total Southern .....|~ 08,906, 154| ~104, 103,020 00, SRres 
Total all ......... +++] 1,965,286,705) 2,807,265,453} 2,155,948, 604) 1,’ 












Outside New York..| 748,603,031) $26,370.3 























Fable Clearings by Telegraph and Oanadian Clearings on page $30. 





408 THE 


OHRONICLE. 








THE FINANCIAL SITUATION. 


The life of the Fifty-seventh Congress expired at 
noon on Wednesday, and the Stock Exchange has 
taken a decidedly unfavorable view of the failure of 
Senator Aldrich’s bill for regulating Government de- 
posits in the banks. Prices have sharply declined and 
the market has been unsettled the whole week, though 
with some recovery at the close yesterday. That such 
a wholesome piece of legislation on behalf of business 
interests, and one so needful too, should not have 
enlisted sufficiently urgent support to secure its 
passage is, it must be admitted, a somewhat 
discouraging circumetance. But are not operators on 
the Stock Exchange giving exaggerated importance 
to the possible adverse results which may follow 
from the failure of the measure? The Stock Ex- 
change has been acting as if Treasury withdrawals 
from the benks were a new development, instead of 
representing a state of thingswhich the Treasury 
Department has been obliged to grapple with for 
many decades. Assuming that the monetary situa- 
tion may again become acute when the interior de- 
mand for money shall be renewed, may we not safely 
take it for granted that expedients will be found, as 
in the past, for dealing with the situation and avert- 
ing serious disaster? Such burdens and responsibili- 
ties of course ought not to be thrown upon the Secre- 
tary of the Treasury, and it is reprehensible that our 
legislators at Washington should not enact specific 
and definite legislation intended to prevent the dan- 
gers which are all the time threatening so long as an 
obsolete law is allowed to remain on the statute 
books. We have often expreased ourselves emphati- 
cally on this point, and share with business interests 
the indignation so generally felt that the late session 
of Congress should have been entirely barren in that 
particular. 

Nevertheless, as concerns the evil forebodings 
which are at present being entertained, it is well to 
remember that the present incumbent of the Treas- 
ury Department at Washington has during his brief 
term of office shown that he is unusually fertile in 
devising expedients for relieving the situation and 
does not hesitate to resort to them when the 
occasion demands. He allowed the banke last fall 
to deposit municipal bonds (within certain pre- 
scribed limits) in substitution for Government collat- 
eral as security for United States deposits, and the 
same recourse is again open to him should the situa- 
tion require such action. Another point should not 
be overlooked. The purchase of the Panama Canal 
will require an expenditure of 50 million dollars and 
we may assume that the extra session of the Senate, 
now sitting at Washington, will speedily ratify 
the treaty with Colombia, so as to permit prompt 
action in acquiring the property and proceeding with 
the work of constructing the canal. This is an ele- 
ment in the situation which did not exist last year and 
it hence seems likely that money accumulations in the 
Treasury will be correspondingly reduced as a result. 
Our money market has shown decided firmness this 
week and foreign exchange rates have sharply and 
decidedly declined, which latter is another favorable 
circumstance. Furthermore, the great speculation 
which has been carried on in that important export 
staple, cotton, seems also this week to have received 
a check. Up to the present time cotton exports have 
not diminished, but it is probable that these ship- 








ments were on old contracts, and so long as the nis 
is kept at a high figure, especially by artificial m 
there is always danger that the ontward move 
of the staple may be seriously reduced, — 


While the stock market, for the re 

has been greatly depressed, returns af raltead ot 
ings and ordinary trade records continue to reveal 
unusually satisfactory atate of affairs as far Pri doy 
dustrial interests are concerned. There has been da 
ing the last few months much discussion ag to whelhe 
railroad revenues could be expected to increase enon h 
to offset the augmentation in expenses which ig 2 
lowing as the result of the higher cost of fuel, mate. 
rial and supplies, and the increaseg in wages recently 
granted. The statement of the New York Central for 
the month of February, issued the present week, must 
serve materially to allay apprehensions on this score, 
That important road shows for the month in question 
an increase as compared with the corresponding 
month of last year of $1,311,108. Thisis an improve. 
ment of almost 30 per cent over the earnings of lust 
year, which had shown no decrease as compared with 
the year before. Bank clearings, too, are furnishing 
evidence of the continued activity of trade. We 
have compiled this week the figures for the 
month of February, and while they record s 
slight falling off (about 2 per cent) in th 
total at this centre, due entirely to the smaller 
volume of Stock Exchange business, for the country 
as a whole there is a emall gain—a little cver 1 per cent, 
Moreover outside of New York, where stock spect 
lation is less of a feature in clearings, the increas 
amounts to over 7 per cent. As showing how the 
clearings outside New York have run for a num 
ber of years, we may note that for Febroary 
1903 the aggregate is 3,228 million dollars, 
as against 3,010 millions in the same month 
of 1902, 2,729 millions in 1901 and 2,47 
millions in 1900. Even with New York included, the 
comparison is very good, the aggregate in this case 
being 8,469 millions for 1903, against 8,359 milliom 
and 8,358 millions, respectively, for 1902 and 190l, 
and but 6,425 millions for February 1900. Turning 
now to the statements of mercantile fallures, it ap- 
pears from the records of R. G. Dun & Oo, that the 
number of disasters in February 1903 was only 1,000, 
against 1,104 in 1902 and 1,024 in 1901, with aggre 
gate liabilities of $10,907,454 in 1903, against $11, 
802,029 and $11,287,211 in 1902 and 1901. 





The National Convention on Maniclpsal Ownership 
and Public Franchises held in this city last week 
yielded a number of interesting papers and address, 
not all favorable to the idea of municipal ownership 
of so-called public utilities.” Gatherings of this 
kind are usually attended in large part by well-moat- 
ing theorists who have little regard for the teachings 
of experience and who nearly al ways urge Government 
ownership or control of a large number of things. It 
was therefore gratifying that both sides of the quer 
tion should have found representation at the conven 
tion. The term “ public utilities” has never bed 
clearly defined and the tendency is to ape 
meaning. Thus a paper was read [treating a” 
cent German Experience of Municipal Ownership, 
by Edward T. Heyn of Berlin, who argued smong 
other things in favor of municipal slaughter houses. 
The author referred to such a slaughter house 4 have 
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Speen established in 1881, and seemed to take 


partlonlar 


0 the question of municipal ownership of street 
, nd other enterprises, many papers 
arguments against the 

Direc- 
ity of steps in that direction. Former 
popeye Census Robert P. Porter spoke very em- 
He stated that, with a few 
sxceptions, the tramways of the United Kingdom are 


ways and gas 
ps vad containing strong 


tor of the 
phatically on this point. 


not comparable in equipment or service with the 20,- 
000 or more miles of line 


character. 

Mr. Charles T. Yerkes, the Chicago street railway 
man, who, backed by Speyer & Co., is building the 
Underground Electric Railways of London, was no 
less emphatic on the same point. ‘Can we fora mo- 
ment imagine,” he said, ‘‘one of our railroads being 


managed by our City Council or the State Legisla- 


ture?” He said he had failed to see any attempt at 


municipal ownership in Europe which was not a fail- 
we compared with what it might be with private 
ownership. ‘Take Glasgow, for instance, which is 
looked upon as being one of the best instances of 
municipal ownership in the world, and we find the 
expenses of construction and operation amount- 
ing to such a sum as would shame any 
private corporation. And the people who are in 
charge of the Glasgow works are most honorable 
gentlemen, and I believe did the best that their abil- 
ities permitted.” It is needless to say that Mr. 
Yerkes may be accepted as an authority on the cost 
of construction and operation of street railways. 
Even Prof. Joseph F'. Johnson, who seemed to favor the 
movement towards municipal ownership, was obl ged 
to say that “‘the experiments of the larger cities 
with gas and electricity have not demonstrated that 
the service is better or cheaper than when held in 
private ownership. On the contrary it has been 
found that municipal ownership is more expensive.” 





New York City has sold some more of its bonds the 
present week and the result has been the same as on 
Previous occasions—that is, the city has been obliged 
to pay a higher interest rate on the money borrowed, 
though this time the further increase has been 
ilight.’ Of course monetary conditions have not 
been altogether favorable, but it is rather note- 
Worthy that the tendency should have been almost 
Uuinterraptedly in the one direction ever since 
the city changed its method of receiving bids. The 

this week consisted of 23 million dollars of 34 

M4 cent stock and the obligations were disposed 
on an interest basis yielding to the buyer 3°32 
per ie re hppa The smaller bidders seem 
&§ & very poor dependence, as there 

oan 7 bids for amounts of “$1,000 or less snd 

Y 17 altogether (including these 7) for amounts of 
he % oo With the cost on this occasion 3°32 
ey He talein January was on a 3°312 per cent 
eater t. November the basis was only 3:24} 

- The previous June the city made a sale at 


delight in the fact that it was still in 


developed in the United 
States by private enterprise; also that it has been 
demonstrated over and over again that a municipality 
gan do work no cheaper than private enterprises. He 
showed, furthermore, that an enormous increase in 
local indebtedness had occurred as the result of the 
mush of English municipalities into enterprises of this 


at 3 233 per cent, and the first sale of all under the 
new arrangement—that in February 1902—was at 
only 3°194 per cent. In other words, in the period of 
12 months the rate has risen from 3°194 to 3:32 per 
cent. 





There is one aspect in which the celebrations in 
commemoration of the twenty-fifth anniversary of 
Pope Leo’s accession to the papacy possesses con- 
siderable general interest. In his dominion over 
the Church of Rome he has been an especially staunch 
defender of property rights and has been relentless in 
his opposition to socialism. One of the chief features 
of his twenty-five years’ sovereignty in the Church 
has been the encyclicale devoted to this subject, 
breathing a spirit of uncompromising hostility to the 
doctrines of socialism, and insisting on the main- 
tenance and protection of property rights. 
The Church of Rome comprises among its 
adherents many of the humbler classes al) 
over the world, among’ whom such doctrines 
would be apt to find special favor. The 
temptation to lean in that direction so as to gain a 
firmer hold on these classes of people must have been 
strong. But Pope Leo never temporized with the 
matter. In fact, he made it a special object to lead 
the followers of the Church right on this issue. 
The authority of that Church over its adherents, 
both the clergy and the laity, is well known, and 
the influence of Pope Leo’s course must there- 
fore have been very great in preventing the spread 
of the movement. In addition, the Pope’s devotion 
to duty in the face of advancing age has been quite 
touching. Already close to the allotted three score 
and ten when he assumed the pontificate, he has dis- 
played unwonted mental activity during the twenty- 
five years since then, fulfilling with exemplary fidelity, 
the duties imposed upon him as head of the Church. 
It is thus clear that he has been a powerful influence. 
for good in the world’s affairs, for which he will be. 
accorded unstinted praise. 





There was no change in official discount rates by 
any of the Earopean banks this week and, with the 
exception of those at Berlin, unofficial rates were 
steady. One notable feature was a rise on Thursday 
in the open market rate at Berlin to 24@2 per cent, 
against 23@2} per cent on the previous day, and at 
the same time exchange at that centre on London 
advanced to points which seemed to indicate an early 
movement of gold thence toLondon. The last report 
of the Imperial Bank of Germany showed the large 
loss of 49,680,000 marks (£2,479,000) in cash, and 
this fact will probably accouat for the advance in dis. 
counts, as also will the extensive borrowing by Ameri- 
cans on stock collateral which is reported by cable. 





Last week’s statement of the New York Associated 
Banks failed fully to reflect the estimated loss in cash 
reserve, the estimates indicating a decrease of $6,284,- 
000, while the statement showed a diminution of $4,- 
843,000, of which $4,071,600 consisted of specie. 
There was but a slight change in loans, these being 
decreased only{$52,400. The deposits fell off $7,012,- 
900, or $2,117,500 more than the amount called for 
by the losa in cash and the decrease in‘deposits. The 
required reserve againat all deposits was reduced by 
$1,753,225, which sum deducted from the loss of cash 
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"9S per cent, but in May of that year the city borrowed 


left $3,089,775 as the reduction in surplus reserve— 








vise 


ato, esr: A 1 vs 


3 fia trees tree maes nee ances soe wah epee 
a eed a el 


a naa 
4 a 


510 








this standing at $5,951,900. Excluding $40,163,900 
of public fands from the tota! deposits, the surplus re- 
serve on this basis was $15,992,875. Though there 
have been only small transfers of currency to the in- 
terior through the Sab-Treasary daring the current 
bank week, there have been large absorptions of 
money from the local banks, representing Customs 
and internal revenue collections and deposits by these 
institutions on account of withdrawals of bonds 
pledged for circulation, and the indications at the 
close of the week seemed to foreshadow another un- 
favorable bank statement. 


The money market was unfavorably affected early 
in the week by the failure of the Aldrich financial 
bill in Congress and by the comparatively low reserve 
shown by last week’s bank statement, and the pros- 
pect of a further reduction in reserve this week. Ou 
Thursday disquieting rumors of the embarrassment 
of a mercantile house, and some calling of loans, 
caused a sharp advance in rates for money in the aft- 
ernoon to the highest of the week. Money on call, 
representing bankers’ balances, loaned on the Stock 
Exchange during the week at 6 per cent and at 3 per 
cent, averaging about 4} per cent. On Monday loans 
were at 4 per cent and at 3 per cent, with the bulk of 
the business at 33 percent. Oa Tuesday transactions 
were at 43 per cent and at 3 per cent, with the major 
ity at 4 percent. Oa Wednesday loans were at 4} 
per cent and at 33 per cent, with the bulk of the busi- 
ness at 4 percent. Oa Thursday transactions were 
at 6 per cent and at 4 per cent, with the majority at 
5 per cent, and the higher rate was recorded in the 
last hour of business, the market then being affected 
by the above-noted rumors. Qa Friday loans were 
at 6 per cent and at 5 per cent, with the bulk of the 
business at 53 per cent. Banks and trust companies 
have loaned during the week at 4 per cent as the 
minimum. The time loan market was firm in re- 
sponse toa good demand, especially for money for 
short periods, and the market was also influenced by 
the comparatively small offerjngs. Rates were 54 per 
cent for sixty days and 5@54 per cent for four to six 
months on good mixed Stock Exchange collateral. 
The market for commercial paper was firm, with the 
demand chiefly confined to institutions in near-by 
cities; the local banks were practically out of the 
market. Q.otations were 5@5j per cent for sixty to 
ninety day endorsed bills receivable, 54@532 per cent 
for prime and 54@6 per cent for good four to six 
monthws’ single names. 

The Bank of Eagland minimum rate of discount 
remains unchanged at 4 per cent. ‘The cable reports 
discounts of sixty to ninety day bank bills in London 
34@3f per cent. The open market rate at Paris is 
24 per cent and at Berlin and Frankfort it is 2 
per cent. According to our special cable from Lon- 
don, the Bank of England lost £484,079 bullion during 


the week and held £36,661,417 at'the close of the week. | 


O ar correspondent further advises us that the loss was 
due to shipments of £447,000 nef to the interior of 
Great Britain, to exports of £215,000 to South 
America and to imports of £178,000 (of which £265,- 
000 from Australia and £163,000 bought in the open 
market), 





The foreign exchange market steadily declined this 
week, influenced chiefly by 4 pressure of loan bills,the 
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offerings of which were encouraged by the advan 
rates for time money and also by the Prospect that 
the domestic money market would continng firm, sf 
least in the near future. The decline wag 
in long sterling, this class of bills being directly af 
fected by the liberal supply of sixty and ninety-iay 
drafts representing foreign loans, but sight ster; 
and cable transfers were sympathetically infl renoed 
and these also were weak. Commercial bills Were in 
only moderate supply and the speculative movement 
in cotton, which was the feature of the week, seemed 
to check exports of the staple. The Assay Offic 
paid $958,954:50 for domestic bullion. Gold receiyai 
at the Custom House during the week, $266,333, 

Nominal quotations for exchange were uniformly af 
4 85 for sixty-day and 4 88 for sight until Th 
when a few of the leading drawers reduced the 
for long to 4843. Oompared with Friday of lat 
week long sterling opened on Monday at a decling of 
20 points to 4 8410@4 8420;"short fell off 15 points ty 
4 8725@4 8735, and cables 20 points to 4 8776@ 
48785. On Tuesday there was a farther drop of 
points in long to 4 8390@4 84, of 10 points in shor 
to 4 8715@4 8725 and of 10 points in cables to 4 8745 
@4 8775. The market continued weak on Wedna. 
day, when"there was a fall of 10 points all arouni, 
long to 4 8380@4 8390, short to 4 8705@4 87165 ani 
cables to 4 8755@4 8765. On Thursday the tone wu 
still weaker, long closing 30 points lower at 4 8350@ 
4 8375, short 10 points at 4 8695@4 8705 and cable 
10 points at 4 8745@4 8755. The market was hear 
on Friday, closing barely steady at 20 points decline 
in short and cables. 

The following shows daily posted rates by someo 
the leading drawers. 
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The market closed at 4 8350@4 8375 for long, 
4 8675@4 8685 for short and 4 8725@4 8735 fo 





cables. Commercial on banks 4 83i@493§ snl 
documents for payment 4 82}@4 833. Ootton for 
payment 4 824@4 822, cotton for acceptance 4 8346 
4 838 and grain for payment 4 834@4 833. 


The following gives the week’s movements of money 
to and from the interior by the New York banks. 
Resolved by | Shipped by | Met Interle 
Raped Fy e. m Movement. 


_—————————— 
35,804,000 | $5,629,000 Get 4 
699,000 479,000 | Gain 


96 498.000 | $7,109,000 | Gain. 9986.08 





Week Bnding March 6, 1908. 





Jurrency 
told 


Tote! gold and legal tenders... 


With the Sub-‘Lreasury operations the result 4 
tollows 
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Week Bnding March 6, 1908 Inte oe | enh Bele 
anks interior movement, as above! $6,493,000 | 96,108,000 amon 
: ~ 16,750,000 | 21,860,000 | Low 


Potal eld and leaal tenders... | $28,948.000 27,058,000 | Loss. 1471588 


The following table indicates the amount of bullies 
in the principal Buropean banks, 
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ET an eek March 6, 1902. gress, has some right to be heard in the matter, has 
_———_—_—_ this week broadly intimated that the public business: 
Bank of ; Gola. | Silver. | otal 
veo Wiaexsah — - r 7 may very soon necessitate better provision for insur- 
rent samait fi. ad 95,561,417) 87,861,595) ......... 87,361.525 | ing proper consideration of a proper measure. 
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THE FIFTY-SEVENTH CONGRESS. 


Asession of Congress is properly judged both for 
what it has done and for what it has failed to do, 
With the heterogeneous elements which enter into its 
membership, and the crude ideas of public polity 
whioh sometimes find expression in it, the habit of 

g Congress for what it did not do has been 
rather general in the past, and perhaps with reason. 
There are always hosts of measures, supported by local 
prejudice or by the feeling of the moment, which would 
do serious harm were they to be enacted into law. In 
times of public distress and restlessness, such meas- 
ures have been known to force their way to the statute 
books. We may mention, as a somewhat notable mod- 
ern instance, the Silver Purchase Act of 1890. Meas- 
ures of @ more or less similar character are constantly 
coming up for Congressional consideration; it is 
cause for distinct gratification when a session ends 
with such measures unenacted. 

The failure to act on bad measures sometimes goes 
slong with neglect to act on those which are really 
necessary, and the Oongress whose term has just ex- 
pired is not exempt from this criticism. Indeed, it 
must be said that its neglect to act on certain benef- 
loont legislation will be the most serious indict- 
ment which hiatory will bring against it. The Al- 
drich bill for facilitating Government bank deposits 
will be the first instance to occur to mind, partly be- 
cause of the shock which its unexpected death at the 
sewion’s end gave to the financial community and 
partly because of some very unfortunate conditions 
which the defeat of that measure brought to light. 

It was unfortunate that the Aldrich bill should 
have been proposed at so late a day in the session; 
but we are not disposed to ascribe its failure 
wholly or chiefly to that cause. The Philip- 
pine bill was for ample time in the hands 
of Congress, but it, too, was left to die, and apparent- 
ly for the same reagon—indifference on the part of 
the many and aggressive hostility on the part of the 
few, described and admitted as retaliation for 
the failure of other bills. It was an open se- 
cet that this principle of revenge gave the 
coup-de-grace to the Aldrich bill. Its opponents 
neither discussed it nor obstructed it on its assert: 
ed merits or demerits. Little concealment was 
made of the fact that the failure of the bill 
‘oadmit as States the three Southwestern Terri- 
tories ingpired the particular friends of that ques- 
ble measure to turn on the legislation promoted 


—— who had refused to help their cause. 


mbt this has happened before in legislative 


bodies, and will happen again; but we think the mat- 
68 some careful 
because of its -clearl 


public consideration now, 
y dangerous tendency. Mr, Oan- 


This is the chief criticism that is called for by the 
Congress just expired. It is but fair to recognize 
that not many salutary measures have been defeated 
by such influences; nor, on the other hand, did such 
irregular powers have to be invoked to prevent the 
hasty action at one time apprehended on the so-called 
anti-trust bills. Even the legislators who in general 
favored restrictive legislation in such directions have 
recognized that the subject was too serious to trifle 
with and that a drastic law, which might win the 
favor of a prejudiced constituency,would ran the risk 
of defeating its own purposes by inviting derangement 
of the business situation. 

In the matter of public expenditure the record 
shows an increase over previous sessions. After 
allowing for the $50,000,000 extraordinary appropri- 
ation for the Panama Canal in 1902, the total for the 
session just ended foots up nearly $3,000,000 more 
than for the first session of this Congress, and the 
drafts of both sessions on the public purse will ran 
$113,614,081 beyond those of the Fifty-sixth Con- 
gress. Excluding the fund appropriated for the 
Panama Oanal, the increase was, in round numbers, 
$63,000,000, and of this the Chairman of the Senate 
Appropriations Committee declares that $20,000,000 
was due to grants to the Post Office Department. Mr. 
Allison also asserts that this increase resulted legiti- 
mately from the country’s growth and growing needs. 

The fact that practically all of the rest of the in- 
crease in the budget of this Congress is accounted for 
by the passage of a river and harbor bill, where none 
was passed by the Fifty-sixth, makes the showing 
perhaps as good as could be expected under existing 
circumstances. For it must be remembered that 
with great prosperity prevailing in the country, and 
with an overflowing revenue whose withdrawal was 
constantly upsetting the money market, strong temp- 
tation to extravagance existed. We have seen times 
when Congress regarded increases in all appropria- 
tions under such circumstances as a virtue. 





THE PENNSYLVANIA RAILROAD AND 
ITS NEEDS. 


Everything in corinection with the Pennsylvania ° 
Railroad has been on a scale of great magnitude from 
the very first, and naturally with the growth of the 
country and the development of the company’s mile- 
age and facilities, in accordance with the needs of a 
larger business and a denser population, this feature 
is becoming emphasized more and more with each 
succeeding year. That fact should always be kept in 
view in measuring the company’s needs and require- 
ments‘and judging the plans of the managers in the 
matter of expenditures and capital outlays. On gach 
a system as the Pennsylvania—the largest in point of 
earning capacity in the country—no ordinary stand- 


ards can be applied. Outlays which might seem ex- 


travagant or excessive for other companies may be 


no more than than sufficient to cover ordinary re- 
quirements on the Pennsylvania. 


While every road in the country has made large 


growth in traffic and income during the last few years, 
the Pennsylvania has been pre-eminently distinguished 





non, who, as the 


Speaker-elect of the coming Con- 





in that way. In fact, its annual gains in earnings 
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have become equal to ihe total revenue of many large 
systems. Take for example the further improvement 
recorded during the last calendar year. In gross the 
addition during the twelve months of 1902 on all lines 
owned, operated or controlled was no less than $21,- 
222,986, and this, too, with only slight increase in 
mileage. In net the improvement during the twelve 
months (as compared with the year preceding) was 
no more than $3,716,100, this being due to the fact 
that higher wages, increased cost of fuel, materials 
and supplies, and the difficulty in handling with 
economy the enormous amount of traffic offering, 
served to swell expenses in amount of over 184 
million dollars. 

The total of the gross earnings on the lines owned, 
operated or controlled reached for 1902 the enor- 
mous figure of $219,849,864. We get an idea of the 
great expansion which has occurred the last few years 
in the business of the system when we look back and 
find that as recently as 1898, that is only four years 
previously, the corresponding aggregate of gross 
earnings was but $136,130,271. Net earnings for 
1902, in face of the disadvantages under which oper- 
ations were conducted in that year, were $67,629,592, 
as against but $41,459,415 in 1898. In other words, 
in the short space of four years gross earnings from 
operation have risen over 834 million dollars and net 
earnings over 26 million dollars. It should be dis- 
tinctly understood that none of these figures include 
any part of the operations of the Baltimore & Ohio, 
the Chesapeake & Ohio or the Norfolk & Western, 
these being all managed as separate properties. 
Daring this period tnere has been quite a little 
increase in mileage independent of such acqui- 
sitions, but taking this at 20 per cent, it contrasts 
with an expansion in revenues, both gross and net 
earnings, of over 60 percent. It will be usefu) to 
have the figures in tabular form and we accordingly 
introduce here the following table. 


Gross Earnings. Expenses. Net. 
1902 ......$219,849,864 $152,220,271 $67,629,593 
~eeoses 198,626,878 133,713,386 64,913,492 
— 175,236,353 120,498,276 54,738,077 
eescece 152,399,088 106,723,376 45,675,712 9,237 
pmesoo 136,130,271 94,670,856 41,459,415 9,036 


Obviously vastly greater facilities are required to 
handle a business aggregating nearly 220 million dol- 
lars than one aggregating only 136 million doliars. 
Another indication of the same sort is furnished in 
the figures showing the volume of transportation 
work done. Taking the tonnage movement one mile 
as the best index of the amount of work rendered, it 
is found that in 1902 this consisted of 23,827,005,334 
tons, while the corresponding total in 1898 was only 
16,329,379,632 tons. In view of this increase of over 
74 thousand million tons in the freight movement 
one mile and the proportionate increase in the pas- 
senger movement one mile (which for 1902 was 2,- 
667,216,843, against only 1,642,715,043 in 1898), it is 
perhaps not ‘surprising thst traffic should have become 
several times during the year so badly congested as 
seriously to impede the operations of the road, par- 
ticularly on the main line between Pittsburgh and 
Philadelphia (which acts as a fannel for the whole 
system), notwithstanding extraordinary efforts on 
the part of the management to avoid such a situa- 
tion and notwithstanding also the heavy outlays 
and great increase in facilities which have been made 
during the last few years. In tabular form the growth 
and traffic is indicated by the following. 


Miles of Road, 
10,783 
10,485 
10,217 





——Freight Movement.———. 
1902. 1901. 
Tons Moved. Tons One Mile. 
— 289,512,879 23,827,005,334 
--243,463,980 21,929,565,519 
peeseue 219,076,377 20,364,663,756 
bpsonasd 210,101,653 19,615,029,998 
eeccece 175,565,406 16,329,379,632 


In the brief remarks on the report which We made 
in our article on the Financial Situation in the 
CHRONICLE of last week, we called attention to th 
fact that out of the revenues of the twelve Months of 
1902 the company applied (merely on the lings But 
of Pittsburgh and Erie, without counting the expen. 
ditures on the lines West of Pittsburgh and Erie) an 
amount for extraordinary expenditures larger than 
the sum paid out for the 6 per cent cash dividend: 
that is 124 million dollars was spent out of earning 
upon improvements and $12,262,491 went to the 
stockholders in the shape of dividends, & surplas of 
somewhat over 4 million dollars remaining on the 
operations of the 12 months, even after both these de. 
ductions. But this is really only a part of 
the outlays of this description. The report tell 
us that on the main line between New York and 
Pittsburgh, and the branches operated in connection 
therewith, the expenditures for the twelve months of 
1902 reached $25,874,276, which it may be noted fol. 
lowed similar expenditures in 1901 of $17,361,861, 
Furthermore, it appears from the report that ther 
were additional expenditures on the branch roads 
amounting to $5,341,630, met by the several companies 
out of their own resources. Of the aggrogate of 
$25,874,276, only $8,374,276 was charged to capita 
account; the remaining 17} million dollars being sup. 
plied to the extent of $5,000,000 from funds st 
aside in 1901 and $12,500,000 being appropriated out 
of the income of 1902. President Cassatt takes oocs- 
sion to refer tc the fact that the charges to capital 
account for the construction of tracks and road bed 
in recent years have been comparatively small, the 
cost of such improvements having been substantially 
paid for out of income. 

Quite naturally, Mr. Cassatt devotes considerable 
space to setting out the reasons for the congestion in 
traffic which occurred during the year, and w 
suggesting measures to prevent a recurrence of sudh 
a situation inthe future. He frankly admits thatthe 
development of traffic during the year created 4 de 
mand for transportation which the company couli 
not supply, notwithstanding the heavy and excep 
tional outlays that had previously been made. Hels 
also frank in declaring that the duty which the com 
pany owes to the public, as well as to the shat 
holders, clearly requires that the company’s lind 
should be put in a condition to supply the legitimate 
demands of shippers. To do this on a scale justified 
by past experience will, he observes, involve s large 
outlay, for on some of the lines the limit of the o- 
pacity of the running tracks and yards has bed 
reached. This remark applies particularly to th 
main line between Pittsburgh and Philadelphia, whert 
earnings are $149,127 per mile, and where freight 
traffic has reached a density of 23,764,530 ton miles 
per mile of road. 

He outlines a scheme of improvements which be 
estimates will require from two to three years 
complete, and which will cost, it is figured, 00 
less than 67 million dollars—this merely Hut of 
Pittsburgh. He says he is satisfied that th 
investment of this amount will result in largely 
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ec through the economies which will re 
salt from the reduction of grades, the better location 
and arrangement of yards, the saving in shifting 
service, now unduly expensive, and in overtime to 
train crews which, owing to the overcrowding of 
ds ‘and tracks, has become & serious item. He 
gays while the amount of such savings cannot be 
estimated with positive accuracy, it seems safe to 
sume that in the handling of last year’s tonnage. 
upon the lines East of Pittsburgh these savings would 
have amounted to several millions of dollars. This 
statement can be readily believed, when it is seen 
thaton the lines East of Pittsburgh and Erie, with a 
gain of $11,833,535 in gross earnings, there was 
$9,791,628 increase in expenses, of which increase 
$6,611,605 was in cost of conducting transportation. 
Bat in addition to this projected outlay of 67 mil- 
on dollars, extensive improvements, it is stated, will 
also be required on the{company’s leased lines West of 
Pittsburgh, » part of the fund for which will have to 
besupplied by the Pennsylvania Railroad. Farther- 
more, large outlays will be required upon the Phila- 
delphia Baltimore & Washington Railroad, the North- 
em Central. Rallway and the Pittsburgh Virginia & 
Charleston Railway, the means for which will be pro 
vided by those companies. Finally, additional sume 
will bo needed the next three or four years for the 
york upon the tunnel line into New York, the aggre- 
gate cost of which will be in the neighborhood of 50 
nillion dollars. 
It isimportant to bear all this in mind in view of 
the fact that the shareholders at the coming meet- 
ings ate to vote upon propositions fora large in- 
crease in stock and also for added amounts of bonds. 
On this point it is important to note that Mr. Cassatt 
says “the board of directors only propose to issue at 
this time the amount needed to provide for the im- 
provements hereinbefore referred to, and no farther 
ismes will be made except for such purposes as you 
(the shareholders) shall approve. It is not the in- 
tention of your board to ask you to now authorizo 
any issne of permanent bonded debt.” 
In reviewing the report for 1901 we pointed out 
that the capital additions for the 12 months had been 
lore to 100 million dollars—not, however, for im- 
provements, but mainly in the completion of the 
company’s policy of acquiring ownership in various 
other properties. The additions during 1902 were on 
‘hardly less extensive scale. The 80-million issue of 
4 per cent 10-year convertible bonds was created; 
betides which $4,729,000 more Pennsylvania Equip- 
nent Trusts were made; 10 million dollars of Pennsyl- 
Yanls Steel Car Trust, Series A to K, were put out ; 
tlto $590,000 of still another car trust. Then also 
the Pennsylvania Company issued $5,000,000 of 34 
Per cent guaranteed trust certificates fand $2,693,- 


000 of 84 per cent gold loan, and als 
0 reports $3,000,- 
000 of collateral loans out. oaw 


Theaggregate of securitie 
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hi Ptaneet 8 of other corporations held 
wDiduner vania RR. was further increased, and 
nn 81 1902 stood at $225,948,825. Through 
Pahipviada ao by the Baltimore & Ohio the 
ot the ereased its holdings of the stock 
Company from $39,825,640 to $51,773,300. 
purchase of the Pennsylvania & North 
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net earnings for the property, not 
the greater volume of traffic which will be 


It also acquired $10,000,000 of the stock of the Penn- 
sylvania New York & Long Island Railroad Company, 
the concern which is building the tunnel extension 
under the City of New York. 

As against the $225,948,825 cost value of securities 
December 31 1902, the amount D acember 31 1901 was 
given as $202,994,161; on Dacember 31 1899 the 
amount stood at $120,362,425; so there has been an 
addition during the three years in the sum of 100 
million dollars. It may be noted furthermore that 
the stocks and bonds held through the medium of the 
Pennsylvania Company have also undergone a very 
large increase. That company December 31 1902 re- 
ported the aggregate of securities held as having 
cost $99,892,165 against $92,377,013 December 31 
1901; December 31 1900 the amount was only 
$41,466,632 and December 31 1899 but $40,642,- 
996. Of course these increased holdings also yield 
increased income. The-Pennsylvania Railroad for 
1902 reports its income from investments at 
$8,118,860, against $7,781,720 in 1901, $5,781,297 in 
1900 and ‘only $4,739,506 in 1899. The Pennsylvania 
Company in the same way reports for the late year 
dividends and interest received from investments of 
$5,413,983, against $3,505,365 in 1901, $2,316,008 in 
1900 and $2,076,451 in 1899. 

What Mr. Cassatt says with reference to the pur- 
pose of these acquisitions and the advantages that 
have accrued from the same, as also his intimation 
that no farther acquisitions will be necessary, is best 
given in his own words, as follows : 

In the annual report for the year 1899 reference 
was made to the acquisition of interests in other rail- 
roads and to the good results which it was hoped to 
attain thereby, and your Board is now gratified to be 
able to state that their expectations in this respect 
have been more than realizad. It is confidently be- 
lieved that the results achieved, and the fact that it 
has been proven to be possible to carry on the busi- 
ness of the railroads under a strict adherence to tariff 
rates, as well as the determination shown by the Gov- 
ernment authorities and the courts to enforce the law 
(in which effort they will have the active assistance 
of all conservatively managed railroads), will prevent 
a return to old methods. The doing away with un- 
just discriminations and preferences between ship- 
pers, and the placing thereby of the transportation 
business of the country upon a stable basis, cannot 

fail to bring about better relations between the pub- 

lic and the railroad companies. and must also add 

largely to the value of railroad investments and to 

the security of the business interests which are de- 

pendent upon railway transportation. Your manage- 

ment having accomplished what it sought to attain 

by the policy referred to, and having completed the 

investments then contemplated, it is believed that 


further acquisitions of this character will be un- 
necessary. 








4 BRITISH MINISTRY OF COMMERCE. 


EXPORTS OF BRITISH PRODUCTIONS TO 
THE UNITED STATES IN 1908.* 


MANCHESTER, February 25 1903. 
For more than thirty years a desire has often been 


expressed by public-spirited English business men to 
have a national administrative department charged 
with the duty of serving the c»mmercial interests of 
the country—especially those of its foreiga and 
colonial trade. 
mainly no doubt because it has not taken sufficient 
hold upon the public mind and has had no ardent and 
persistent apostles. Bosides, it has always been pos- 


The desire has never been satisfied, 














tharea of that company from $28,250 to $2,237,900. 


2 





*Communicated by our Special Correspondent in Manchester. 
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sible to point to the Board of Trade as an organiza- | These are not only often belated, but are alo, == 


tion adaptable, if not now perfectly adapted, to all 
modern needs. To an American the term “Board of 
Trade” signifies nothing more than the local volan- 
tary association which in England is everywhere 
called a “Chamber of Commerce.” But to British 
minds it signifies an ancient governmental institution 
which for many generations has done most of the 
work commonly assigned in other countries to a 
Ministry of Commerce. 

Its history and constitution are curious. Established 
in 1660 as a “Board of Trade and Plantations” 
(Colonies), it was two or three times, during the sac- 
ceeding century, abolished and revived again in 
slightly altered form. Its antagonist before its last 
restoration was Edmund Barke, who described it as a 
‘solemn imposture,” contending that commerce 
flourished best when left alone. That aphorism, with 
very large modification, is still held by most English- 
men. But in 1786 the board was reconstituted as a 
Committee of the Privy Oouncil of the Sovereign,and 
such it remains, in name at least, to the present day. 
The Archbishop of Canterbury and the Speaker of 
the House of Commons are ex-officio members of the 
committee, but of course they take no part in its 
work. It is a fact, however, that in the year of its 
reconstitution, the Archbishop did attend a meeting of 
the Board, but it is fair to say that a part of its busi- 
ness on that occasion was ‘“‘the appointment of a 
Bishop in Nova Scotia.” 

At present the work of the Board of Trade is con- 
ducted by the heads of its departments under the 
general supervision of the President—now Mr. Gerald 
Balfour, brother of the Prime Minister—who is a 
member of the Government, and of course a member 
of Parliament, though not of the Cabinet. The De- 
partment has charge of commerce, labor, railways, 
bankruptcy and marine questions, and issues all stat- 
istics relating thereto. It initiates legislation on these 
subjects, and is the medium through which corre- 
spondence is carried on between private persons and 
public bodies on such subjects and the other depart- 
ments of Government. This last function has not 
always been specially recognized as & function of the 
Board, for communications, ‘written and personal, 
often pass between Ohambers of Commerce and other 
voluntary bodies and, say, the Foreign Office, the 
Colonial Office and the rest of the public depart- 
ments. 

Within the last few years, however, the Board of 
Trade has instituted a ‘Commercial Intelligence ” 
office, and has more recently taken up with readiness 
many matters of business involving labor and research 
in other administrative departments. One is inclined 
to think, indeed, that the Board of Trade is endeavor- 
ing—successfully, too—to deserve the title of Depart- 
ment of Commerce so far as its limited powers enable 
it todo. It now publishes every Thursday a journal 
of ample dimensions giving the most recent informa- 
tion upon the trade of foreign countries and the 
colonies, communicated oy the Foreign Office and 
other offices, from consuls and often from foreign news: 
papers of good repute, The journal is edited by the 
Commercial Intelligence Branch of the Boai'd, and it 
is deservedly receiving more and more attention from 
British manufacturers and merchants, It is pub- 
lished at the insignificant price of one penny per issue, 
and ig much more frequently consulted by business 
men than the reports from British consuls abroad 





also 
cases exceedingly uninteresting and pectnahee 


especially when they are compared with the very ip. 
structive and often highly useful re 
consuls. Ports of Amerie 

The subject of the establishment of » at 
Commerce is to be discussed at the 43d annual Meet. 
ing of the Association of Chambers of Commeres, 
which will be held in London on March 3d, 4th and 
Sth. Not fewer than eight Chambers have sent in 
resolutions, all urging, with emphasis, this cause, 
There can be no doubt that a very strong demand 
will be addressed to the Government in favor of thy 
substitution for the Board of Trade of a Department 
possessing much larger powers and headed by 8 min. 
ister having a seat in the Cabinet. The President of 
the Board of Trade, however ably he may be sup. 
ported by the heads of his departments—and this ai. 
vantage he undoubtedly has—can do little in the way 
of initiating legislative and other reforms so long w 
he has no voice in the body which finally decides what 
bills are to be brought into Parliament and promi 
forward as Government measures. He is simply in 
the position of an advisory or consultative authority, 
Hence the long delay in legislative reform which 
British manufacturers and merchants are constantly 
deploring. The amendment of the Patent Law and 
the improvement of the consular service may be cited 
as examples of this disability. 

A remarkable feature in the aggregate statistics of 
the exports of British productions to foreign cou 
tries during 1902, recently published, is the fact that 
although the total amount is appreciably less tha 
that of 1901, there was a very important increase in 
the exports to the United States. In the followiy 
table the aggregate amount of the exports to all 
foreign countries and to the United States, in each 
of the last eleven years are shown: 

EXPORTS OF BRITISH PRODUCTIONS. 
To Foreign Ooumtries. To the United Stata. 
2#152,467,882 £26,547, 
146,109,555 
143,217,092 
155,930,952 
156,008,614 
153,554,645 
149,932,479 
176,894,743 
196,812,400 
175,283,975 

174,551,767 

These figures do not include the amount of the 
ports to British colonies and dependencies which lat 
year reached its highest point, viz., £108,986,15 
They show that, although the entire value of the 
shipments of British productions, to foreign cou 
tries fell off last year by £682,208, that of the slip 
ments to the United States increased to the extent d 
£5,332,088, or at the rate of nearly 29 per cent. That 
is the result, of course, of the unprecedented prot 
perity of the American people during the past yo 
Full statistics of the particular kinds of merc 
of which the increased exports have been chiefly mas 
will not be available until after next midsammer, bat 
it is safe to say that amongst them iron, steel 
coal will largely predominate. It is evident, howe 
that British industries were in an extraordinary deg 
sustained last year by the activity of trade in 
United States. How long this unusual snd sare! 
adventitious demand may continue is the pee 
somewhat anxious thought smongst carefal obs . 
of British outward trade. At present there sre 
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tainly no signs of its abatement, and most people as- 
that the remarkable prosperity of the American 
pet will continue for at least a twelve-month to 


come. 
RAILROAD GROSS AND NET EARNINGS 
FOR THE CALENDAR YEAR. 


to-day our compilation of the gross and 
Portacags the United States railroads for the 
late calendar year, and it indicates more strikingly 
and more conclusively than any previous return the 
important part played by augmented expenses in 
the affairs of our railroads. Stated in brief, these 
show that gross earnings on the roads for 
which we have found it possible to procure returns 
were further enlarged during 1902 (we mean on top 
of the series of extraordinary gains made in the years 
{mmediately preceding) in the sum of 82 million dol- 
lars, but that the additional cost of operating the 
roads reached an even larger sum, namely 85 million 
dollars, leaving an actual loss on the operations of 
the twelve months in the sum of somewhat over 3 
million dollars—#3,166,110. Translated into ordi- 
nary language this means that the roads treated col- 
leotively made a splendid further addition to their 
grom recelpta, but by reason of the larger operating 
cost derived no benefit from this circumstance in the 
way of a gain in net. 
The improvement of $81,947,385 in gross shown by 
our tables, and which would be increased to probably 











105 million dollars could we have returns covering |. 


athe railroads in the country, is testimony to the 
activity of general trade and to the prosperous condi- 


more noteworthy, following as it does even larger 
gains in the years immediately preceding. It is 
further emphasized by the fact that at least two ad- 
verse elements of large importance tended to reduce 
trafficand income. The first of these was the ex- 
tended crop failure of the previous season, which had 
the effect of causing an enormous shrinkage in the 
corn traffic and in other classes of agricultural pro- 


exceptionally large in ratio, being 5°67 per cent. The 
length of road represented by these totals is for 1902 
157,293 miles. This is some 10,000 miles less than that 
covered by our comparative compilations the previous 
year, the reason being that both the Northern Pacific 
and the Chicago Burlington & Quincy, which formerly 
made regular monthly reports of net earnings, have 
now, unfortunately, discontinued that practice; be- 
sides which the Rock Island Company through con- 
solidation has absorbed so much additional road that 
it is not possible in its case to institute comparisons 
with 1901. As already intimated, in the years imme- 
diately preceding 1902 the improvement in gross was 
of yet larger proportions than for the late twelve- 
months, and in all these other years also there were 
very substantial additions to the net. Here is a com- 
parative table showing the comparative grand aggre- 
gates for each of the years back to 1890. 





Gross Barnings. 


Year 
Preceding. 


Net Barnings. 
Year 


Preceding.| 





Year & 
No. of 
roads. 





Year 
Gwen. 


12 mos. : t 

790(202)) 995,911,844| 923,031,519 
°91(¥14)|1,068,838,463)1,025,147,888 
*92(206)/1,068,570,968/ 1,018,600,678 
*98(192)| 950.257,148} 966,601,520 








¥ 
310,688,311 











°96(202) 
*96(196) 


842,385,415) +21,908,941 
886,951) 4+46,017,802 


*98(176)|1,118,561,053 
*00(165)1,200, 137,161 
*00(175)|1,874,128,161 
*01(355)/1,522,800,165 
*08(166)|1,588,344,977 











, 2 | +81,947,385|/489,879,407 | 498,045,517] —3,166,110 





Norg.—We no longer include the Mexican roads or the coal-mining 
operations of the anthracite coal roads in our totals. Figures for 
previous years have been revised in accordance with this change. 


Thus the increase of 82 millions for 1902 follows 139 
millions increase in 1901 (on a somewhat larger mile- 
age),108 millions increase in 1900 and 110 millions in- 
crease in 1899. As tothe net, while for 1902 there is 
a loss of somewhat over 3 million dollars, for 1901 
there was pretty nearly 65 million dollars gain, for 
1900 over 29 million dollars gain and for 1899 fully 
46 million dollars gain. 

As already stated, these figures cover in all cases 


only the roads from which we have been able to pro- 
cure returns. We should judge that if we could have 
complete figures covering all the roads in the country 
the addition to gross receipts would be not less than 
105 million dollars and that the los: in net would be 
turned into a small gain, say $2,000,000. On pre- 
vious occasions we have computed the gain for 1901 
for the whole United States system of roads at 155 
million dollars in gross and at 70 million dollars in 
net. Similarly in 1900 we estimated the gain in 
gross for all the roads at 120 million dollars and the 
gain in net at 32 million dollars; the gain for 1899 at 
140 million dollars gross and 55 million dollars net; 
the gain for 1898 at 90 million dollars gross and 30 
million dollars net, and the gain for 1897 at 75 mil- 
lions and 45 millions respectively. Bringing all these 
together we get the following imposing results cover- 
ing the last six years. 


ducts, Many well informed persons had looked for a 
considerable contraction in earnings as a result of 
these deficient harvests; as it happened, only a very 
few toads, those in the more serlously afflicted dis- 
triets, suffered any decrease in their gross receipts. 
The other adverse influence of the year was the an- 
thracite coal miners’ strike, which lasted from May 
18 to October 23. It will not be necessary, however, 
on this occasion to go again into an analysis of the 
influences and conditions governing traffic and earn- 
ings during the late year, as we did this quite fully in 
our issue of February 7. We proceed, therefore, 
— give the comparative totals for the two 





Increase, 
Amount. 


2,141 

% 
$1,947,385 
85,113,405 


Dec,3,166,110 


1902, 1901, 





Oent 
138 








157,293 155,152 


$ ’ 
1,528,844,077/1,446,897,592 


6°67 
829s 


0°64 


Net. 
$2,000,000 
70,000,000 
32,000,000 
55,000,000 
30,000,000 
45,000, 000 


1,088.465.57 
489,871,407 


Increase in— 
1902 over 1901 
1901 over 1900 
1900 over 1899 
1899 over 1898 
1898 over 1897 


958,852,075) 
493,045,517 


It will be observed that the aggregate total of the 


oath here summarized exceeds in the case of the 
1500 million dollars—$1,528,344,977. For this 
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the increase of $81,947,385 over the total of 


1897 over 1896 








the 
year preceding, though large in amount, is not 


1902 over 1896 $234,000,000 
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The conspicuous fact revealed by the foregoing is 
that for the six years since the Presidential election 
of 1896 the gross earnings of the railroads of this 
country have risen in amount of 685 million dollars 
and the net earnings in amount of 234 million dollars. 
Stated in another way, United States railroads earned 
685 million dollars more gross and 234 million dollars 
more net in 1902 than they did in 1896. 

The improvement in gross earnings reported in 
1902 extended through a!l the months of the year, 
notwithstanding the shrinkage in the agricultural 
tonnage, but rising expenses became an increasingly 
important factor in the last half of the year, and con- 
sequently during these last six months losses in net 
were frequent—in fact, four of the months showed 
diminished net earnings, the falling off, however, in 
no case being very large. Here are the monthly 
totals: 


GROSS AND NET EARNINGS. 





Gross Earnings. Net Earnings. 





Mth. 


1902. | 1901. 
eet Fs) $s | ? 
Jena 99,885,443) 91,617,103|4-8,371,340 9°15 $2,093,376 


inearDeeP. ¢.| 1902. 1901. |Inc.or Dec.|P. ¢. 


+ $ } 
,441,463|+2,651,018| 8°38 
Feb .| 89,028,667) 84,950,745| +4,168,042) 4°01 96,478,054)25,023,786| 555,165) 2°14 

92,943,685] +4,346,471| 4°68 /$1,299,387|30,786,551| +662,836) 1°88 
91,294,165) +0,168,136) 10°03 $1,260,120/27,891,11*| +8,369,010)18°08 
90,091 ,12+/+5, 769,77 em 72040 6 +1,189,890) 3°98 
‘ 76,865,420! +6,181,206| 7°08 26,679,487 |26,466,584 | +1,223,00") 4°81 
July./102,960, 24 97,601,960 $5,268,289) | 189,987) 0°56 
Aug.|105,390,62°|102,111,42+/+-3,279,201| 3°31 +776, 14¢ |—1,847,787| 4°89 
Sept.|108,277,786| $9,662,81¢|+8,614,917, +901,152) 2°47 
Oct. ‘lgorz91s 105,740,246) +6,277,165; —416,786| 1°01 
Nov .|106,144,584) 69,€38,089) +6,506,446 Ti —41,720| 9°54 
Dec .'104,282,286' 98,160,041/+11071444 11°85 +2,%53,300! 7°62 





























Nore.—The number of roads included in January was 109, 
im February 117; in March 120; in April 120; in May 109; in 
June 94; in July 103; in August 105; in September 108; in October 
105; in November 107; in December 105. The Mexican roads are not 
tineluded in any of the above comparisons, nor are the coal mining 
operations of the anthracite coal roads included. 


In the case of the separate roads the higher operat- 


ing cost is displayed in many different cases and is | 2 


found to have been common to all sections of the 
country. The list of gains in gross earnings is an 
extensive one and a great many of these gains are for 
large amounts. There are also some very respectable 
increases in the net, but on the other hand there is 
also a very noteworthy set of losses. A few illustra- 
tions will serve to show the trend in the matter of 
larger expenses. ‘The Pennsylvania Railroad on the 
lines directly operated East and West of Pittsburgh 
has no less than $17,648,104 increase in gross, but the 
improvement in net has been no more than $2,- 
174,056, 
sylvania but separately operated, this great cor- 
poration shows for 1902 $21,222,986 enlargement 
of gross, with an improvement of only $2,716,101 
in net. Nevertheless in this the Pennsylvania has 
been more fortunate than some other roads on which 
the augmentation in expenses has been so great as to 
convert gairs in gross into losses in net. Thus the 
Southern Pacific has $3,725,876 increase in gross 
with $2,398,722 decrease in net. Similarly the New 
York New Haven & Hartford, while having added 
$3,113,612 to gross, reports $902,687 decrease in net. 
All the Vanderbilt roads are distinguished in much 
the same way, the New York Oentral with $2,211,456 
gain in gross having $938,526 deorease in net; the 
Lake Shore & Michigan Southern with $1,176,617 
inorease in gross having $506,744 decrease in net; the 
Cleveland Cincinnat, Ohicago & St. Louis, with $368,- 
080 addition to gross, having sustained a loss of $528,- 
690 in net. 


Adding the lines controlled by the Penn- |}? 


On other roads and in other sections addi 
corfirmation is found of the effect of higher 

and enhanced cost of fuel, material and supplies u 
the expense accounts of the roads. The Kner 
Pacific, despite the crop shortage of the previous 
year, enlarged its groas by $834,594, but shows 5 
diminution of $593,082 in net. The Seaboard Al 
Line, though having added $815,868 to gross, suffered 
a decrease of $373,199 in net. The Chicago & North 
Western, with gross bettered in amount of $2,110,688, 
reports a decrease of $618,525 in net. Even ool s 
little road as the Peoria & Eastern (one of the Va. 
derbilt lines), while having fully maintained ita grow 
at the figure of the preceding year, notwithstanding 
the crop shortage in its territory, has a decrease of 
$155,708 in net, this being a contraction of nearly % 
percent. Following is a full list of all changes ex. 
ceeding $100,000, whether increases or de 
both in gross and in not. It will be noticed that the 
decreases in gross are confined almost entirely to the 
coal roads which have suffered from strikes (the 
Chesapeake & Ohio, though s bituminons coal road, 
belonging in this category), and to one or two roads 
which suffered from the previous season’s crop short 
age. 


PRINCIPAL CHANGES IN GROSS BARNINGS FOR 12 MONTHS, 


increases. Increases, 

Pennsyl. RR. (2 r’dv)t.817,648,104 | Gulf & Ship Island.... $297,333 

Pacific...... 5,652,697 —— RR.......0006 239,564 
Baltimore & Ohio..... Toledo & Ohio Central 
Jouthern Pac. System. 
Louisville & Nashville 3 
Union Pacific System. 3,451,9 
southern way.... 
flinois Central........ 


21 
201901 








Ter. Hte. & Logausp’t 
3,113,612 | Duluth So. Sh. & Atl.. 


As tral..... 
Chicago &E.Iilin.$ 870,408 
Norfolk & Western.... 2,294,203 

N.Y. Oentral.a........ Copper Rangé......... 
Clev. Akron & Col..... 
00 | Ga. Soath. & Fia...... 
Michigan Central..... 
2 | Lake Erie & Western... 
Oumberiand Valley... 
Pacific Coast.......... 
Chicago Junc. R’ways 
Wabash................ Lexington & Eastern 
Minn. 8t. P. & 8. 8t. M. Virginia & 8. Western 

Lake Shore& Mich.So. 1,176,617 ! San Fran. & No. P: 
09,037 | lowa Central.......... 
Buffalo & Susquehan. 
006,137 | Staten Isl. R»p. Tran. 
Atl. Knoxv. & No..... 
as Rich. Fred. & Pot..... 
Lake Erie.... Pitts. Char.& Yough’y 
Seaboard Air Line.... 
Wisconsin Central.... 
Colorado & Southern. 
Duluth & Iron Range. 
Pere Marquette....... 
Ohic. St. P. Minn. & O. 
Valley........ 











leenwnee 





Valley nn 93,964808 

658 | Lehigh OY)... cesse 

6 Del. Lack & Waster. Pt 
75 | Central of New Jerse 

3 & Reading RE} 1,383,917 

Delaware&HudsonOo 1,137,993 

N. Y. Ont. & Western. 

60 | Denv. & Southwest’n* 

WY, Sus. & Western. 

364 | N. Y. Chicago & St. L. 

30 | Chesapeake & Ohio... 

Bt. Jos.& Grand Isi’d.. 

359,826 | Syracuse Bing. &N. Y. 

345,989 | Texas Central.....--+- 

326,656 | 

320,180 Total 

307,678 16 roads 





h. & Pitts. 
Cleve.Cin.Chic.& 8t.L. 
Gr. Rapids & Ind. Sys. 
Chic. [Indpls & Louis.. 
Mo. Kansas & T: ee 














@ Includes Boston & Albany. oie 
2 Includes Savannah Florida & Western for the whole of 


t Covers lines directly operated east and 
The gross on Eastern lines (including Buffalo & Allegneny 4 
Division) increased $11,333,535 and the gross on Western Ines 
creased $6,314,569. Including the lines controled but ope pony 
rately, the aggregate increase east and west of Pittsburg 
reaches $21,222,986. —_ 

} These figures are for the Railroad Company; the Coal & 
pany reports a decrease of $12,669,508. 

§ These figures are for the Railroad Company only. 

* Figures are for the twelve months ending Novem 


years. al 

d@ In this Grand Trank Western and Detroit Grand vot baring 
waukee are for eleven months only (December return not 7 po 
been received), but Grand Trank Bailway is for 


per 30 in both 





montha. 





tot Pittsburg and Brie, 
ee alley 
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AL CHANGES IN NET EARNINGS FOR 12 MONTHS, 























pRINcIP. 
Decreases, 
Increases: Valley RB.$... $4,072,601 
174,056 | Lehigh Valley 072, 
Penney, BE only #7 662,003 Lelthern Pasitic...... 2:398,732 
Union orth. 1,450,308 | Del. Lack. & Western. 2,137,742 
Daluth Mise. 4 ner. 1,811,024 | Cent. of New Jersey... 2,075,556 
giiantio Coast Liner. boo 1-453 | Phil. & Reading RRt. 1,629,101 
Lousville 1'230,120 | Delaware&Hudson Co 1,440,06 
Erle. «---ora 967,257 | N. Y¥. Central.a........ 38,526 
orto 390/681 | N.Y.N.H.& Hartford 902,68 
‘Canadian Pact $83,010 | N.¥.Ont. & Western. 743,519 
Mil. & 779,930 | Chic, & North West... 618,32 
564,266 | Mo. Pac. & Iron Mt. 593,082 
Minn. Bt P 447,300 tral Branch... 5 
Pitts, & Lak 413'510 | Chesapeake & Ohio. 548,078 
Denver & 379.168 | Olev. Cin. Chic. & St. L. 8°69 
Wisoonalt 364,220 | Denv. & Southwest'n* 518,588 
Duluth & Tron 358:378 | L. Shore & Mich. 80... 508,744 
Pore Marg 346.680 | N.Y. Susque. & West.. 502.665 
Or trunk 348,391 | Seaboard Air Line... 373,199 
saben tral... $02,711 | Bt, & San Fran...? 394 995 
Ilinole ‘ssh 68, Ohio. & East, Ill... ’ 
Pa eM. 242,188 | Syractse Bing. &N.Y. 919,268 
+ Talan 36.201 oe : 
Galt & ship talane 950.727 | Bt L. Vand. & T.if... 184/024 
164,292 | Northern Central..... 160,379 
156.411| Peoria & Eastern..... 155,708 
Hooking oF 145,225 | San Antov.&Ar.Pass.. 183,562 
otto. “2 1487700 | Bt Jos.& Grand [sl'd. 180,107 
Dalnth®* Georgia... 143,203 | Mich. Cent. an.80. 124.310 
soca. 181,628 | Buff. Roch. & Pitts.... 110,024 
pet, Lake Eri 538| Texas Central......... 103,125 
wae Peasiiens 114,319 Total (represen 
hay Lavy ae 107:852| 33 roads)........-.922,487,302 
Total t- 
Ing $8 roads)... $18,404,086 
alneluding Boston & Albany. 


p Includes Savannah Florida & Western for the whole of both years. 


These rthe Grand Trunk Rallwa: 
if Aieak Western and Detroit Grand aves & Milwaukee 


for leven months only. 


* Figures are for the twelve months ending Nov. 30 in both years. 


Pennsylvania Railroad the net on Eastern lines (inolad- 
1 & ‘gheny Valley Division) increased $1,542,007 and 
reased $632,049. Including the lines 

ate increase east and 


net on Western lines ino 


BE 


enirolied but separately operated, the ag 
wzstot Pittaburg a Erie amounts to $2,716,101. 


} Does not inelude results for Lehigh Valley Joal Company. 


These figures are for the Railroad Company; the Coal & Iron Com- 
reports 8 decrease of $2,563,396. : 


When arranged in groups the showing is precisely 
thesame, There is only one group, namely the anthra- 
tite coal group, which has a logs in gross, but there 
arenoless than three groups which have losses in net. 
Moreover even where there is a gain in net the ratio 
isin all cages very small, not one running as high as 
Spercent. It should be sald with reference to the 
Northwestern and the North Pacific groups that four 
very large systems are missing because it has not 
been possible to secure returns of net earnings for 
them, These four are the three systems embraced 
inthe Northern Secarities Company to which refer- 
once has already been made, namely the Northern 
Pacific, the Chicago Burlington & Quincy besides the 
Great Northern (which latter has never been included 
in these yearly compilations, as no monthly figures 
of netearnings are ever furnished) and the Rock 
oe The summary for the groups is as 


SUMMARY BY GROUPS. 


Net Barnings. 


for twelve months 








1901, 


Inc. or Dec. 








svssea(8)} 48,654,132 
83 223 


85,668 649) 


432,139,028) 141,468,116 
119,268,714) 20,399,489 
45,837,454) 15,911,223 
109,654, 148) 84,088,812 
189,061,240) 54,179,920 


965,548,503) 98,660,833 
| $8,306,412 
168,952,688) 56,600,345 


$ 
26,207,091 
188,802,377 
48,322,457 
15,744,737 
82, 402) 
50,803,764 


96,866,233 
35,609,101 
52,657,365) 


8 
049,833) 


+2,660,739 
12,922,968 


+166,455) 


+1,146,410 
+38,871,166 


3,196,400) 
+3,607,811 
+3,951,950 












Anthracite eoa) 
res eoal, 5 
Mentone Middle West 


46.221; North Paste 13 at *20 
3,582 against 
a Sand total, 157,293 against 1 


1446397502) 489,879,407 
28,778,858 10,810,215 


for the above groups is as follows: New 
st 5,254 miles in 1901; Trunk lines, 28,565 
426 against 5,423; Middle States, 
ern, 13,174 against 13,180; North- 
166; Southwestern, 37,490, against 
18,561; Southern, 29,155 against 
55,152. Mexican, 4,961 agains, 


493,045,517 








8,969,342) 


—8,166,110 


P, Ct 
3°62 
191 

29°83 
1°06 
849 
6°64 
8°29 


7°30 
750 


Oré4 





+1,849,873 


20°62 





separately. 


N.Y.N.Hav. & Hart 


Ww 


Total (15 roads). 


Includi 
Central, 
Washington, Grand 

























see eeeeeeeesees 


Less Bos.& Albany in 
cludedin N.B.group 9,730,700 


Total......ss00e--+-461,804,85 482,189,023 141,463,116 133,902,377 42,600,739 


NoTs.—In the above we show in the case of the Pennsylvania Ratiroad the 
results for the lines directly operated only, east and west o 


——-Gross.-——— 


We now add the detailed statement for the calen- 
dar year, classified and grouped in the same way as 
the foregoing and giving the figures for each road 


EARNINGS OF UNITED STATES RAILWAYS JAN. 1 TO DEO, 31 


awe. Ve, ———. 





Trunk Lines— 
Baltimore & Ohio b. } 56,702,184 53,067,818 
Clev. Cin.Ch, & St.L.a 
Peoria & Hastern.a. 


















































































Rapids & 












































castes 
7. 1901, ot ue. Inc. or Dee, 
-b. 1,759,280 ,1,667,929 624,027 577,000 +49,027 
sseee 9,780,799 9,768,674 ,354823 3,582,042 —227'919 
‘ 3 560 81,245,623 9,308,618 9.26845 +1915693 
604,464 412,608 68,005 €6,503 +1,502 

48,629 40,670 14,688 11.955 +2, 
'n. 069,458 937,719 74,448 70,855 +h 
-bB 44,899,745 41,776,188 11,720,354 19,623,041 —902,687 
Total (7 roads).... 90,248,885 65,769,206 26,257,268 26,207,091 —049,833 
1908, 1901, 1903, 1901. Inc. or Dec 

g $ $ 8 8 

20,848,125 19,569,165 +759,980 
18,408,546 4,689,879 5,161,569 —6528,600 
2,606,0> $87, 708,648 mtr 
4 41,090, 13,144,127 11,9180 +1,230,190 
23,610,486 7,837.03 7,671,218 +266,713 
< x 40. 507 p45. +46,264 
4 228,706 4.703 
29,872,673 9,763,618 9,7 0,962 —506,744 
18,490,274 3,620,000 8,744,810 —124,310 
69,733,474 29,323,205 24 73 938,526 
7 4°6,4%% 18 3,712 1,887,781 5,981 
101,829,795 37,619,250 34,070,862 +1,649,007 
63,3:5,437 16,891,124 15,758,076 +633,049 
054,645 79,717,119 78,747,507  +0974,712 
744,200,898 £6478,405 £7,015, +842,663 
ee 15 2 6,826, 6,205,868 +119,731 
- 471,085,196 461,007,702 144,817,089 144,884.419 +4-2,433,520 
9,763,674 3,861,823 8,582,942 —227,219 


Pittsburg and Brie. 
the roads controlled bat seoarately overated (sach as the Northern 
umberland Valley,West Jersey & Seashore, Philadelphia Baltimore & 

Indiana, Terre Haute & Indianapolis, ete., etc., 
ali of which will be found below in the resvective groups where they belong), 
the aggregate gross enrnines of the whole Pennsylvania Raliroad system for 
the calendar year 1902 were $219,949,854, against $194,0%6,874 for the calendar 





























bs 1v01, an increase of $21,22’,9 6; and aguregate net earnings were $67,629,- 
98 for 1904 and $44,913,4¥2 for 1901; an increase of $2,716,101. 
1909, 1901, 1902, 1901, Inc. or Dee, 
Anthracite Coal— f » af % 
Cent. of N. Jersey... 15,107,661 16,788,498 4,757,255 6,832,811 —2,075,656 
Delaware & Iludsona 11,050,600 14,178, 4,361,540 65,801,603 —1,440,063 
inss. & Saratoga.b 13 083,687 972,767,216 rdvvnrBL 7963,A08 —44,¢15 
. Y. & Canada.b... 71,230,831 71,148, 76°8,54% 7498,609 30,849 
Albany & Susq.b.... 14.507,736 715,927.678 483 733 88 7,205 
Del., Lack. & West.b.. 21.308,°64 507 | 7 757,712 0,8°5,464 —2,197,742 
Syra. Bing. & N.Y.0 943,965 1,070.91 BAB 525,645 9, 
ngor& Porti’d.b 263,220 254,739 66,173 47,248 —1.075 
Sussex Railroad.b 168,457 164, 64,247 63,443 
Lack. & Montrose.b 22,658 20,845 def.vso 1,000 —2,088 
Lehigh Valley.b .... 23,188,657 27,153,265 2,245,704 14,395 —4,077,601 
-Y. Ont. & West’n.a 5,057,168 8,464,076 ¥52,155 1,404,674 —742,519 
N.Y. Bueq. & West.a. 2,124,830 2,796,405 °60.406 1,263,071 y 
Phila, & Reading.b.t. 24,090,054 24,473,976 9,239,814 10,848,914 —1,629,101 
Total (11 roads),..107,416,066 119,268,714 40,399,489 43,322,457 —12,922,968 
1902, 1901, 1902, 1901. Inc. or Dec 
Middle States— # £ 3 sy a 
Annap. Wash.& Balt.a 83,415 77,034 29,663 27.591 +2,082 
B. n. Short Linea 111,370 100,292 35, 146 380,477 +4,239 
Bath & Ilammonds.b. 31,922 34,211 11,285 14,239 —2,054 
llefonte CentraLb.. 58,368 52, B36 18, +4,791 
&L.Erie.a 3,843.3 081,215 1,972,492 1,543,864 23,538 
Buff. Roch. & Pittsb.b 6,678,695 6,255,731 2,769,900 2,890,014 —110,0% 
Buff. & Susquehan.a.. 47 788,11 051 334,672 +56,379 
t eA rane 265,893 20.0: 26,226 80,408 —5,678 
Cooper. & Charl. Val.b 58,346 55, 13,983 16,249 —2,366 
Cornwall.m .. ....... 98,776 121,908 cdef.21,659 57,423 —79,087 
Cornwall & Lebanonb 274,695 41 114,668 171,779 —55,111 
Cumberlan‘ Valiey.b. 1,256,500 1,110,033 360,327 402,670 —42,843 
Dunk. All. Vall. & P.b 248,920 285,493 56,879 75,239 —18,360 
Erie & Central ‘. Y.. 80,52 33,8: def.11.801 2.229 —14,030 
Fonda John. & Glov.b 395,224 348,7' 151.556 325 +56,331 
unt. & Broa ‘Op.. $60,24 754,633 *345,606 *324,964 +20,642 
.ong Island.b......... 6,124,367 5,611,597 1,707,253 1,740,449 —33,696 
Newb. Dut. & Conn.b. 176,241 166,? 20 44.742 39,235 +5,507 
New Jersey & N. Y.b. 215 339,863 57,270 95,694 —3,424 
New York & Ottawa.o 09,221 103,160 2,327 def.27,232 +29,559 
New York & Penn.b.. 103,891 93,707 4.019 781 +3, 
Northern Central.b... 8,456,636 8,266,953 2,951,590 2,511 960 —160,379 
Phila. Balt.& Wash.b 12,596,849 11,791,549 4,160,621 3,894,421 000 
st. Law. & Adirond... 234.379 241,552 95,266 127,769 —32,503 
Staten Island Ry.b.... 173,077 159,381 15.296 9,333 +5,963 
Staten Isi’d Hap. Tr b 543,729 4°4,961 248,383 169,455 +78,928 
Ulster & Delaware.b.. 654,543 639,250 198,925 179,983 +1 
W. Jersey & Seash.b.. 3,893,799 678,693 1,092,801 919,943 +83,4418 
Wwm’spt. & No. Br’h.a 154,467 130,399 53.17 5 —1s3 
Total (89 roads)... 48654.78% 45,337.454 15,911,233 15,744,737 +166,485 
1902, 1901, 1902, 1901. Ime. or Dec 
Middle Western— 3 cy & & 
rbor.b......-..+. 1,903, 1,832,556 574,654 499,530 +75,124 
Zaocesv.& Cinn.b 191,113 176,447 49,645 32,3388 +17,257 
& Alton.a.... 9,509,1 9,201,484 925,32 130. —204 
nd. & Louisv.a. 4,764,076 4,404,250 1.813,274 1,647,051 +1 
unction Rys.a. 2,074,480 1,949,3¢0 38.4 37,007 +1479 
\Transf.b 1,695,476 1,522,804 727,623 718,118 +0,511 
204,600 $63,0 298, 214,426 483.670 
2,115,087 2,174,414 69¥. 782,603 —82,918 
- 5,601,321 4,917,66' 2,000,445 1,934,044 +156,411 
- 48,242,986 $9,078,790 12,636,657 12.333.826 +302,711 
. 1,682, 1ae.0a8 457,658 514,452 —86,794 
1 53 1.019,577 121,167 220,673 —09,506 
4,600,354 4, & 1148214 1,143,403 +4381 
0110,60 vide, 226 vIL7e v13.818 2,541 
833,758 332,°81 167,497 143,695 +23,808 
Msabahnan 104, 93,46 41 21,033 +16,373 
Co.—Lines not incladed in the Trank Line group above. 
Nor.a... 244, 180, 29,896 +15, 326 
a. 15,257 574,032 123,874 110,141 +13,233 
CoLa. 1,417,574 1,250,913 407,335 322,435 +84,90 
van 4,014,775 3,654,725 #57356 805,389 +61,967 
7 “A... 364,316 236,382 131,650 27,381 +06,836 
-H.a 2,253,680 2,074,024 573,038 757 ,0¢0 184,024 
«& 1,798,740 1,683,216 . 637.047 +3.908 
& 093,746 097,660 152.960 192,074 —S.Li4 
5358, 560,621 30.143 98, —59, 060 
1,164,175 =: 1.155.508 B2G,7LL RA373 — 1,668 
142, 130,610 40,471 a4, ~ £168 
183,192 197,368 115,265 117,383 —a138 
Pere 55, Q,20L,176 BabheSel 2,080,u6s “78 
Pittsb. 10,0¢8,707 8,047,107 2.238473 = 1,789,172 +1 47,300 
Toledo 2,077,141 793,598 S704 63%, 
Wabas! 110,729 96,113 18,130 +10, 
Wheeling 3,559,040 3,195,465 916,354 837,080 Sia. | 











Total (88 roads)...119,942,923 109,654,143 34,082,813 32,937,408 41,145,410 
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xe. ——_—_——- ~ 
= Ine. or Dec. 


16.608 
—618,325 
107, Ae 

+107," 
220 











+1, 450,308, 
+148,700 
—bo2 

—44, R16 
+35,028 
+1,034 
+584.266 


St. Jos. & Gr.Island. 1,268,903 443,083 130,107 
Wisconsin Central.b. 6.407.406 1,068,652 +379,166 


Total (15 roads)... 148,055,302 139,061,240 54,179,020 50,808,764 +38,371,166 
1901. 1901. Inc. or - 
18,760,577 

1. 2,636 














Pacific— 
Oanadian Pacific.a.... 
tee 5,225,885 5,080,562 1,066,025 

ele ccece a » * 
Union Pacific Sys.a.. 49, 890 “ 20,769,863 
Total (4 roads).... $5,690,101 +2,607,811 


1901. Ine, or Dec. 
































1,715,1 
4,467.8 
12,452,4979§ 18,045,579 
82,989 
13.077 
13,870 
170,941 
209,060 +43,906 
380,946 +25,675 
10,960,982 —834,085 
2,148,928 
503.865 
ast 4 
167,457 
62,075 

















7,281,910 

Passa 2,544,175 

.& No. Pac.a 1,222,554 

Southern Pacific.a.... 85,818 910 
Tex. Sab. V. & N.W.b 


Tota! (24 roads).. 276,161,889 265,518,508 98,669,833 —8,196,400 
1901, 1 Ine. or _— 


58 0 2,354,802 ~ 4,870 
7 108.9 8 0,92 
645. 

































































































































































htsv.& Tennilieb 
Yazoo & Miss. Val.a.. 6,095, 


Tota! (28 roads)...180.764,103 





06,600,845 62,657,865 +8,951,080 








Grand total( 166 r’ds) 1628344977 1446897602 499,879,407 498,045,517. —3,166,110 
1902, 1901. Inc. or Dec- 


Mexican Roads ~ t 
Mexican Central.v.... 19,060,808 16, 
Mexican Internat’l.... 6,543,161 5 
Nationa! of Mexico.v. 8,346,157 


Total (8 roads).... 38,940,216 28,778,853 10,819,215 8,060,842 +1,849,673 


5,808,286 4,885,587 +1,067,749 
960,824 2,682,682 2,417,004  +115,588 
6,901,602 2808,247 2,216,711  +676,5396 








a Net earnings bere given are after deducting taxes, 

b Net earnings here given are before deducting taxes. 

* Including Rio Grande Western. 

+ For twelve months ending Nov. 89 in both years. 

+ These tvures are for the Railroad Company only, The Coal & Iron Com- 
pany reports gross for 1902 of $17,631,101, against $30,900,600 in 1901, a decrease 
of $12,660,.08, and net a deficit below expenses of $801,539 in 1002, against an 
excess above expenses of $2,261,357 in 1601. 

¢ After allowing for about $60,000 extraordinary expenses during November 
ané December, 1902, for re-railing the road. 

4 Thirty per cent of gross earnings. 

v Not ted in footings b included in earnings of the system under 
which this road appears, 

# Figures are for ten months ending October 31 in both years. 

© Figures are for eleven months only in both years, 


@ Resuite of the Pittsburg & Western System are included for last half of the 
year, viz., for July 1 io Dec, $1 in both 1902 and 1001, 


v Includes Sav. Fiorida & West, for the whole twelve months ta both years. 
# Figures inciude Boston & Albany for the whole of both years. 


Besides the roads which supply exhibits of both 
gross and net earnings, there are some which farnish 
returns as to gross alone, these including the North- 
ern Pacific and the Great Northern, as well as a few 
others, It is hence possible as to the gross to have an 
even more comprehensive exhibit than that furnished 
in the above. We add the following table to show 
those roads which have reported as to gross but not 
as to net, 








GROSS EARNINGS OF UNITED ara sae 
JANUARY 1 TO DECEMBER rats 





Roads. 1903. 1901. 
Reported above(166 


roads), 

Al. N.O. &Tex. P.— 
New Orl. & No. E. 
Alabama & s 











& 
1,528,344,977|1,446,397,592 
2,133,438 

L05614«| "952-725 
. i i 1,191,582 958,524 
Chic, Burl. & Quiney} 57,262.674| 53,067'15. 
Detroit Southern... 1,296,802) = 1,196'379 
Evanev, & Ind’p’s.. 363,011 915,385 
Evanev. & T. H 1,584,619 1,461,265 
40,205,622| 33,855,265 
144,715 125,691 

5,184,061} 5,148° 
- 84 ‘097 vise -008 
6.178408 
38,734,461 








fron Railway......- 
Mobile Jack.&K.C.7 
Mobile & Ohio 
ern Indiana... 
Tol. St. L. & West... 
Total (184 roads). 
Net ino. (6°28 p.c.) 
Miles of road 181,928 


| Figures are to Dec. 27 in both years. 
|| Includes proprietary roads in both years. 


Io this way wegeta grand total aggregating 41, 
706,497,253, it will be seen, and covering 181,93 
miles of road out of the 200,000 miles in the whok 
country. The gain on this basis reaches $100,%3, 
714, thus confirming our estimate made further sbon 
as to an increase of 105 million dollars for the whol 
body of roads, comprising, roughly, 200,000 miles, 

To complete our review we add the following, con- 
paring the totals in the table last given with simi 
totals derived in the same way in previous years. 





11,768,941 
2,703,192 


1,604,633,539 





100,863,714 
178,929 2,999 
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Mileage. Earnings. 
January 1 to = 


December 31, Year 
Given. ; Given. 


Miles. t : 
1804 (944 roads).} 156,011 1,046,616,407/1,176,881,735 
1896 (242 roads).| 157.537 1,086 464,605) 1,024,461,781 
1896 (287 roads).| 163,087 }1,114.430,983/1,114,696,887 
1897 280 roads).| 165,258 1,185,164,654 | 1,192,817,679 
1898 (828 roads).| 164,808 1,253,8¢7,714 |1,172,777,138) 
1899 (201 roads).| 164,080 1,382,666,853/1,918,656,610) +1189008 
1900 (205 roads).| 172,858 1,459,173,305|1,345,201,005} +1189 
1901 (180 roads).| 179,007 1,608,911 ,087/ 1,464,022,186| +-14600ia 
1902 (184 roads).) 181,028 1,705,497,253!1 604,633,530! +1009 
Nore.—Neither the earnings of the Mexican roads nor the mining 
operations of the Anthracite coal roads are included in this table 





Preceding. 





























ITEMS ABOUT BANKS BANKERS AND TRUST CO? 
—The public sales of bank stocks this week aggregate! 
shares, of which 26 shares were sold at the Stock Exchag 
and the remainder at auction, The transactions in tut 
company stocks reach a total of 24 shares, Stock of i 
Mount Morris Bank was sold at 295, as against 200 in Cote 
ber 1902, and stock of the Williamsburgh Trust [% d 
Brooklyn, which had not been dealt in since July 10%, 
changed hands at 27014, an advance of 43 points. No alte 

of either bank or trust company shares have been 
from the “curb” market. ms 
Banxs— Last preview 
35 Amerion Bank’ — o> Fob. 1903- eo 
180 American Exchange Nat. Bank 268% — 1308-4337 
1 Chemical National Bank....... 4305 Dec. 1588- 

33 Ct 297 


Bank, National...........- is 
10 Gommeres, Nat. Bank of....... 3 7 1908 
Corn Ex e Bank.........- S 
100 Hanover National Bank. = 
28 Importers’ & Traders’ Nat. Bk. 670 ug. 
*26 Mount Morrie Bank......-..--- 
33 New York, N. B. A., Bank of.. 330 
40 North America, Nat. Bank of.. 
138 Phenix National Bank....... ab 


dae 
eeriee 
SESESRRES 
Seis, BEFGZSFSSRE, FET?, BEBgseae Pomas eee ea wee eee 


; 


Bank— Brooklyn. 
8 First National Bank..........-- 
Trust Companies—VN. f. 
5 Guardian Trust Co .........--- 
11 United States Trust Co . 


8 Wilemnbongh Trust Gone. 270% 
+ Sold at the Stook Exchange. 

—The Windsor Trust Company of this ¢ 
commenced business on Dec. 29 last year. 
statement shows noteworthy growth. In 
the deposits have risen to $3,649,456 and the 
to $22,271. The company’s capital is $1,000, 


ity, which oY 
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Brunt is President; John Alvin Young, 
Robert McCurdy, James A. Burden Jr. and Ford Hun- 
eee ice Presidents; A. Gordon Norrie, Secretary. 
The directorate includes many financial people of prom- 


inence. 
rchase of control of the National Shoe & 
sm ee ie city by the International Banking Cor- 
is semi-officially contirmed, The two institutions 
pave had close connections since November last, when Mr, 
William L. Moyer, President of the bank, became President 
of the Banking Corporation. All domestic business accru- 
ing to the International will be turned over, it is thought, to 
the Shoe & Leather, and the latter on its part will aid the 
trast company by giving to it any foreign business which 
may come in its way. The exact price paid for the stock of 
the bank is not obtainable, but is understood to have been 
in the neighborhood of $200 per $100 share. 
~The Federal Bank of this city, at 590 Broadway, which 
was organized in the fall with an authorized capital of $100,- 
(00 has increaeed the amount to $250,000. The additional 
stock has all been subscribed, ¢75,000 of the issue being sold 
to eastside merchants, The bank will open a branch at 
Grand and Orchard streets some time in April.| 
—A membership in the New York Stock Exchange has 





900, 000. CO. H. Van 
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_ been transferred to H. A, Harrison, of H. A. Harrison & Co., 
ol for aconsideration of $88,000, While this is an advance over 
recent sales, it is not the highest price on record, a transfer 
8, having been reported in September of last year at $84,000, 
bore -Mr, Daniel LeRoy Dresser has resigned as President and 
mele director of the Trust Company of the Republic of this city. 
‘8, Mr, Dresser became the head of the institution at the time 
com: of its organization, a year ago. Pending the election of Mr. 
milar Dressor’s successor, Chairman Preston will be associated 
f with Vice-President Alexander Greig in the company’s man- 
agement. 
i ~A provisional agreement has been made for the consolida- 
ran tion of the Halifax Banking Company with the Canadian 
ie Bank of Commerce. The purchase of the former company 
—_— will give the Canadian Bank of Commerce offices at fifteen 
as [ Miitional points in Nova Scotia, including Halifax, Truro 
2,008 and Windsor, and also two branches in New Brunswick—at 
= §t, John and Sackville. The paid-up capital is now $8,000,000 
10005 with a rest of $2,500,000, and it is proposed to increase the 
8.9624 capital stock to $10,000,000, a meeting of the stockholders 
me having been called for April 14, when the proposition will 
ns beacted upon, Its head office is in Toronto, and it has now 
mining & branches throughout Canada and the United States, 
Ne stretching from Sydney, Cape Breton, in the extreme east to 
Victoria in the west, and from Dawson in the north to San 
cos fi Frucisoointhe south,  Theentire staff of the banking 
sto Company will {be taken into the service of the Canadian 
shang! Bank of Commerce, the Cashier of the former becoming 
tat Hp Ol manager at Halifax. The Halifax Banking Company 
of te Me YMetablished in 1425 as a private partnership under the 
2 Octo present name and was incorporated in 1872, It has a paid- 
Qo, of I Peapital of $600,000, a rest account of $525,000 and deposits 
y 100, I about $4,000,000. 
0 salet ~The opening of the Bedford Branch of the People’s 
sported Company of Brooklyn occurred on Monday. The 
a a8 heretofore noted, is situated at Bedford Avenue 
1 ane Street, and had formerly been known as the 
Og PP nak ea committee of the Cleveland (Ohio) Chamber 
- is IB Mi Poumerce, appointed to consider changes in the banking 
: halt laws of the country, issued its report on the 
: he report was presented by Mr. J. J. Sullivan, as 
‘ a Riis tefers, of course, to the need of some degree 
oe ee “* tyinour currency, While the committee considered 
re Aldrich bill (which has since failed of passage) 
ws ned ey Commendable features, yet the opinion 
i emg t it “was in no sense a complete or certain 
-1 teplett plan. evils of the monetary stringency.” The 
- mt tals terty to unc of the committee, is to give the 
tnder proper sialeistions own credit notes when necessary, 





~The 

o Deuteche Bank of Berlin, which’ in its statement for 

tran period of twelve months as its record 
Contin - pas exceedingly gratifying results, its 

Matement Welve months of 1908 revealing still 








over had been $12,386,000,000, but for 1902 the aggregate was 
$18,520,000,000, an increase of about 91¢ per cent; deposits and 
credits at the close of 1902 reached $171,000,000, an increase 
of 14 per cent over the amount of $150,000,000 reported for 
1901; cash, bills discounted, loans at short notice, Govern- 
ment securities and other quick assets show a gain of about 
174¢ per cent, namely, $160,000,000 for 1902 comparing with 
$186,000,000 for 1901. The bank on February 27 declared the 
dividend for the year 1902 at 11 per cent per annum, this be- 
ing the rate that has been consecutively paid for the last four 
years. 

—The Merchants’ Trust Company of Philadelphia, which 
will have its total authorized capital of $500,000 fully paid in 
by May, is to increase{the par value of its shares from $25 to 
$100 per share. . 

—It is announced that Hon. Milton E, Ailes, Assistant Sec- 
retary of the United States Treasury, will resign that office 
to become Vice-President of the Riggs National Bank of 
Washington, D, C. 

—Mr. Henry N. Marr, previously Assistant Secretary, has 
been appointed to the office of Secretary of the New England 
Trust Company of Boston, made vacant by the death about 
& month ago of Mr. Nathaniel H. Henchman, The position 
of Assistant Secretary has been assigned to Mr. Frederick W, 
Allen, who is in addition the company’s Treasurer. 

—About May 1 work will begin looking to the enlargement 
of the First National Bank of Utica, N. Y. The adjoining 
building has been secured and will be reconstructed to cor- 
respond in design to the one now occupied by the bank. The 
addition will not only give the institution considerable more 
room, but will also add to its attractiveness, more light being 
one of the advantages obtained by the proposed improve- 
ments. 

—The Citizens’ Trust & Deposit Company is being organ- 
ized in Utica, N. Y., by A. D. Mather & Co.’s bank. The: 
new institution will begin business about May 1 with a capi- 
tal of $200,000 and a surplus of about $100,000. 

—The Trowbridge & Niver Company, of Chicago and 
Boston, has renroved ite latter office to60 State Street. The 
company occupies a commodious suite on the fourth floor, 
where it is excellently equipped to serve its patrons. 

—Mr. William P. Harvey has been chosen Vice-President 
of the Farmers’ & Merchants’ National Bank of Baltimore. 
Mr. Harvey succeeds Mr, Otho H. Williams, whose death oc- 
curred recently, 

— Considerable expansion has occurred during the past two 
months in the business of the Girard Trust Company of 
Philadelphia, Over four million dollars has been added to 
deposits in that time, the company reporting $22,730,949 
February 28, against $18,501,470 on December 31 last. Undi- 
vided profits, too, show an increase, $920,128 being the 
amount for the 28th ult,, while but $824,819 was recorded on 
Dee. 31. 

—The Homewood Peoples’ Bank of Pittsburg has decided 
not to consolidate with the New Hamilton Savings & Trust 
Company and has abandoned the negotiations to that end 
which had been pending. 

—The growth which has been established by the Fifth Na- 
tional Bank of Cincinnati during the past few years, and to 
which we have had occasion to refer several times, is em- 
phasized in the latest report, that for February 6. Ia this we 
notice that deposits foot up.$4,384,549, against $3,516,267 on 
November 25. The addition to surplus and undivided profits 
has been about $12,000, raising it from $200,833 to $212,024, 
Aggregate resources are now $5,089,575, which compares 
with $4,192,101 on November 25. The bank will shortly have 
a capital of $600,000, the stockholders having voted in Jan- 
uary toincrease the amopaut from $390,000, one-half of the 
new stockj to be sold at par, $100 (this to existing share- 
holders) and one-half at $200 per share. 

—Preliminary steps have been taken for the establishment 
of a banking iustitution in the west end of Cincinnati. The 
bank will be capitalized at $50,000 and will probably bear the 
name of the Cosmopolitan Banking &« Savings Company. 
—The new banking quarters of the Prudential Trust Com- 
pany in the Schofield Building, Cleveland, were opened on 
Monday. The offices are splendidly equipped. The floors 
are of Tennessee tiling, the counters of marble surmounted 








leper Ve 
figures in the Various items, For 1901 the total turn- 











by mahogany and bronze screens, and the desks, chairs and 
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tables entirely of mahogany. The bank occupies the base- 
ment and first floor, covering a total of 11,000 square feet. 
The safety deposit vaults, which are not yet completed, will 
be located in the basement, where also there are reading 
and waiting rooms and a large room for the directors. 

—Legal difficulties were attempted, but without avail, to 
prevent the consolidation of the Cincinnati Savings Society 
and the Union Savings Bank & Trust Company of Cincin- 
nati, some of the depositors of the society who objected to 
the merger having sought to enjoin the proceedings. Jadge 
Spiegel, however, refused to issue an injunction against the 
trustees and officers of the Society and dismissed the suit, 

—The American Savings Bank Company of Cleveland, 
which we stated several weeks ago had been incorporated, is 
getting in readiness for business. The officers have been 
elected and consist of Mr. E, W. Christy as President, G. P. 
Geib as Vice-President, Charles J. Alpeter as Secretary and 
Treasurer and William E. Patterson, Attorney. 

—By an agreement made a week ago the Central Trust 
Company of Cleveland absorbed on Monday the Perry Sav- 
ings Bank Company, also of that city. The bank had a paid- 
in capital of $38,100 and its stockholders under the arrange- 
ment are to receive share for share and a dividend of $30. 
The Central Trust will not increase its capital, some of the 
larger stockholders having signified their willingness to re- 
linguish some of their holdings in order to effect the absorp- 
tion. This is the second institution taken over by the trust 
company, it having but a few weeks ago consolidated with 
the Cleveland Savings & Banking Company. These newly 
acquired institutions will be operated as branches of the Cen- 
tral Trust. Mr. Frank Detilebach, Secretary and Treasurer 
of the Perry Savings Bank, will act as Second Assistant Sec- 
retary and Treasurer and Auditor of the Central Trust. 

—Mr. Charles F. Lawson has tendered his resignation as 
Anditor of the Old Datroit National Bank of Datroit, Mich., 
in order to enter the manufactoring business, His resigna- 
tion becomes effective April 1. 

—Two new offices have been created in the Union Trust 
Company of Detroit, Mich.—Auditor and Trust Officer. Mr. 
Charles R. Dunn has been chosen to fill the first-named posi- 
tion and Mr. Hobart B. Hoyt has been made the Trust 
Officer. As announced last week Mr, Gerald J. McMechan 
has succeeded Mr, Howard J. Lesher as Assistant Secretary, 

—The Bank of Hannibal, Mo., opened as a national bank 
on the 2d inst. under the name of the Hannibal National 
Bank. The capital remains at $100,000 and surplus at $25,- 
000, The officers also continue as heretofore, namely, Mr. S. 
M, Carter, President; J. H. McVeigh, Vice-President; J. P. 
Hinton, Cashier; W. J. Dakin and F, W. Hixson, Assistant 
Cashiers; George A. Mahan, Attorney. 


—The capital of the Germania Bank of Savannah, Ga., is to 
be increased from $200,000 to $300,000, the stockholders hav- 
ing authorized the issuance of 1,000 additional shares on the 
25th ult. The bank is now erecting a new building, which it 
expects to enter in the Fall. 

—Mr. W. J. Loughridge has succeeded Mr. J. W. Berkley 
as President of the Third National Bank of Lexington, Ky. 
Mr, Loughridge had previously held the position of Vice- 
President, now assigned to Mr. J. D. Parooll. 


—Mr,. William E. Bush, formerly of the firm of Martin & 
Bush, Augusta, Ga., dealers in investmert securities, has re 
cently opened a well equipped office in the Leonard Building, 
in that city. 

—Directors and officers as below have been elected for the 
new Hamilton National Bank of Chicago: 

President—O. B, Pike. 

Vice President—D. W. Buchanan. 

Asaletant OCashier—George H. Wilson. 

Directore—F. A. Deano,’ General Manager Chicago Burlington & 
Qauiney; Wallace Heckman, business manager Chicago University; 
Oharies L. Bartlett, Procter & Gamble Oompany; T. A. Shaw Jr., T. 
A. Bhaw & Oo,; A. A. Sprague, H. Sprague, Warner & ©»; Louis E 
Lafilo; Granger Farwel!, Granger Farwell & Co.; Charlies B Pike, D* 
W. Buchanan. : 

The Cashier will be an ont-of-town bank President. Mr. 
Wilson, elected Assistant Cashier, is now Cashier of the 
Firet National Bank of Whiting, lod., and was formerly 
with the Merchants’ National of Chicago. The Hamilton 
National will begin business early in April with a paid-up 
capital of $500,000 and a surplus of $125,000 in the old bank- 
ing quarters of the Merchants’ National. 
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—A certificate of incorporation has boon seed by tgs 
& 








retary of State of Illinois to the 
Deposit Company, Chicago, for the purpose of doi Trost 
and guaranty business. The capital is to be one oo 
the incorporators are E. Kroff, A, Je WO) tg 
Ramsay. 
—Mr. L. J, Dann has been elected Cashier of the Oi 
tional Bank of Lincoln, Neb., to succeed the late J, H in 
—The statement of the First National Bank of Py 
Ore,, for February 6 reflects the Prosperity of this insti, 
tion. Last May the bank showed deposits in the nelghtor. 
hood of 634 million dollars, At the close of bodies : 
November 25 last the amount had risen to $7,248 084 io 
now still farther gains are recorded, over four hundred aad 
fifty thousand dollars having been aided in the m 
bringing the figures up to $7,701,641 on February 6, Ip the 
interval between November and February the surplus and 
undivided profits increased from $793,566 to $810,599, 


—The Washington Trust Company opened the first of the 
year at 115 Mill Street, in Spokane, Wash., as successor to 
B. Connelly & Co, the Long & Cooley Co, and the a 
sonal business of Mr. J. Grier Long. The company bas a 
authorized capital of $50,000, all paid in, the shares having 
been sold at their par value, $100 each, Real estate, insur. 
ance, savings bank and general trust departments aregii 
comprised in the company’s business; the institution, how. 
ever, will not accept commercial accounts, The officialsare: 
President, Mr. M. B. Connelly; Vice-President and Treasurer, 
J. Grier Long, and Secretary, R. L. Webster, 

—The ‘‘ Daily Commercial News” of San Francisco, Cal, 
has issued a little circular with its compliments showing the 
condition of the national banks of San Francisco on Feb- 
ruary 6, the date of the last call of the Comptroller, 


—The National Discount Company, Limited, of Londo, 
England, has a subscribed capital of over twenty-one mil. 
lion dollars and a paid-up capital and a reserve fund aggregat- 
ting over six andahalf millions, Daposits and loans, ix 
cluding ten millions bills re-discounted, foot up over fifty-five 
and a-half million dollars, The profit and loss accountshor 
gross profits for the half-year to 8lst December nearly half 
a million dollars and dividends paid at the rate of ten pe 
cent per annum on the paid-up capital, 
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Canadian Bank Clearings —The Clearings of the Car 
adian Banks for the month of February, 1903, show an it 
crease over the corresponding month of 1902 of 6'4 per cent, 
all cities except Montreal and Halifax recording gains. For 
the two months of 1903 there is an excess over the like 
period of 1902 of 11-9 per cent. 


February. Two Months. 


Clearings at— | 3008. 


2a 
od 


a 
162,183,778] 


Montreal........ 
sronto 136,527,344] 


= 
& 


BonESe: 
& 





Sess) 
PrshAss 


i 


: 
58 


3,171,271 |+20°3 


® 
= 
> 


Hamilton... se a1, : 
86. J0RM..... . 15,538 +14°4, 
Victoria. ........ 1,925,137) +8°7 


Total Canada.| 179,176,208 168,432,204) +6-4! 
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The clearings for the week ending February 28 do ne 

make @ satisfactory exhibit, the decrease in the aggregate 

from 1902 having been fipercest. 3a 
3: | Week ending February 28. 


Clearings at— "i x | 


83! 
1 +54) 
532,393 —2°4) 
905,072) +12'5) 
x 1,076 847) —4°4) 
1,770,707) 1,539,333) +159} seta 
744,728) Not include din to " 
Tota! Canada........ 41,079,993 42,832,483 + "i aan, 
i 
Bonds, &- 


| Clearings by Telegraph.—Sales of Stocks, 
The subjoined table, covering clearings for the 


bat o8 
appears on the first page of the CHRONIOM, | 


asually 
account of the length of the other tables is ae 


once a month. The figures are received by t 
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It will be observed that as compared with 


ps sed week of 1902 there is an increase in the 
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[From our own correspondent.) 
Lonpon, Saturday, Feb. 21, 1908, 

In the early part of the week business on the Stock Ex- 
change was more active than for a considerable time past 
and prices advanced. Especially there was an improvement 
in British railway securities, Grand Trunk of Canada securi- 
ties, Argentine securities and copper securities. The public, 
which has been holding aloot for a long time, undoubtedly 
was buying, and large purchases were made likewise for the 
Continent, especially for French account. On Wednesday, 
however, there was some falling off and on Thursday dul- 
ness returned. Partly this was due to the slackness in New 
York, partly to sales of consols by French capitalists, but 
mainly to the language in the King’s speech in reference to 
the Macedonian question, 

Hitherto it has been hoped that the troubles in Macedonia 
were exaggerated, and as it was known that all the Powers 
were giving cordial support to Russia and Austria-Hungary 
in bringing pressure to bear upon Turkey to grant reforms, 
it, was generally hoped that there would be no ontbreak, 
The King’s speech, however, treats the matter as one of 
great gravity, and this appears to have impressed the Con- 
tinental public considerably, with the result that French 
capitalists sold consols and some other securities, 

There is another motive for the French sales of consols. 
The interest upon consols on the 5th of April will fall auto- 
matically from 2°¢ per cent to 244 per cent, and as French 
capitalists have been buying consols since they went under 
par upon a great scale, the Bank of England accommodates 
them by issuing to them certificates to bearer with coupons 
attached. These certificates are liable in France to a tax of 
1 per cent, and it is said that when the interest on consols 
falls in April new certificates with new coupons will have to 
be issued, and the French Gfovernment will treat these as a 
new issue, and will therefore exact 1 per cent again. 

The fall in consols led to a general decline in the market 
here, In France, likewise, there was a check to the upward 
movement on Thursday, showing that the real reason is to 
be found not in a small tax upon particular securities, but 
in the fear that the Sultan may refuse to yield to Russia 
and Austria-Hungary, and that then coercive measures may 
have to be applied. Daring the first three days of the week, 
business was exceedingly active in Paris, There 
was large buying of Spanish, Turkish and Italian 
securities, as well as of industrials and copper 
shares. In London French cspitalists during the 
first three days of the week bought South American 
securities on a very great scale. The German Bourses have 
during the week followed the lead cf London and Paris, 
For the first three days they were active and comparatively 
animated. During the past couple of days, however, they 


have been much quieter. 

Money in Germany has become exceedingly cheap and 
abundant. Confidence is reviving and the large orders 
placed by the United States for coal and iron have given a 
general stimulus to business. — 

At bome trade continues fairly good. In London and two 
or three other large towns there is greater want of employ- 
ment than there has been for several years, chiefly owing 
to the depression in the building trades and in shipbuilding, 
For nearly a dozen years the building trade has been ex- 
ceedingly active, but for a year or more now there has 
been difficulty experienced in either selling or letting new 
houses, and there have been very many failures of builders. 
Consequently large numbers of persons who formerly found 
employment in the building trade are now ous of work. 
With the exception, however, of shipping and buuldiog, trade 
a the country is fairly good, and hopes are enter- 
tained that there will be an improvement before long, owin 
to the end of the drought in India and the pacification o 
South Africa, 

Throughout the week money has been very scarce and 
dear in the open market, and there has been active borrow- 
ing from the Bank of England. The Bank is now exceeding! 
strong. Its reserve is nearly 25°¢ millions sterling, yet it 
decided on Wednesday not to mars down its rate of discount, 
chiefly because the French banks are reducing materially 
the balances they have for so long been employing in Lon- 
don. They redaced those balances from September to Octe- 
ber last year, then they paused, but during the past three 
or four weeks they have again been drawing upon sach bal- 
ances, and evidently the directors of the Bank of England 
fear that if the Bank rate were redaced that would give an 





tae cone of 19:0 per cent. 0 far as the individual cities are 
neorned, New York exhibits a gain of 16'8 per cent, Phila- 
la 78 per cent, Baltimore 83°83 per cent, Chicago 4°5 
. cent and New Orleans 17°5 per cent, Boston records a 
i, Joas of 8'1 per cent, and St, Louis 82 per cent; 
* — Gebel aka rae 
legraph. | 
or. Soe Ca Sol 113. 908, P.Oent 
on ——_... .:. | $1,862,654,102 | $1,030,006,869 | +168 
"| Gecnnen| ages | RUG | 
a “| ge't7'805 17,847,898 | +83°3 
eee] 175,240,110 167,711,230 +4°5 
. Ee ES 
| 18,486,198 478. HT 
ed | “91,781,007.076 | $1,592,080,160 | +13°0 
| "298,046,418 985,906,411 | +168 
| §2,080,043,493 | §1,787,086,690 | +13°6 
‘the vl P{01124,463 864,436,883 | +10°1 
oy fotalall cities for week | $2,481,167,956 | §$2,162,103,418 | +13°0 
pe Our usual monthly detailed statement of transactions on 
eg the various New York Exchanges is appended. The results 
ving tor the two months of 1903 are given below, and for purposes 
re of comparison the figures for the corresponding period of 
J d 
199 are also presented. 
how. — = 
pare: Two Months, 1903, Zwo Months, 1902. 
ge Par Value | | Aver? 
me, om Paras | “Ye | Watoe Gummita| hae! [ABs 
in| 99,028 28 9 og9.608,083| 99°6 _| 49 27"706:18612,060,520,224) 78°5 
Cal, twa a ist'48,000 $122,639,611| 93°6 n179088, ‘y, | $189,908,868| 79°5 
ig the Gov't bonds! 11,000 144,240) 107°3 99,300) #156,549/118"4 
ponds} 236,500 $71.25") 30°1 $829,500, — $242'784) 73°7 
Feb fas rocks| —-§68,400| $20,046] BORD $3,000,  §17,060/668" 
$2609,646,675 9,169,777,032| 80°3 _|2790,199,080  2,190,014,406| 78°5_ 
= ona ai Man osue00| " o804018 72Kc. *[00,083;500 96,402,846] 82440. 
: Total value. |2,220,818,060 |2,277.847,810) 
) mil. ec? | 
regat- The volume of transactions in share properties on the New 
i, in York Stock Exchange each month since January 1 in 1908 
ty- five snd 1002 is indicated in the following: 
od SALES OF STOCKS AT NEW YORK STOCK BXOHANGBS. 
y eparewss 
mM pe 1903, | 1902, 
Month) Number Values. Number Values. 
of Shares.) Pay, | Actual. i Shares. Par, Actual. 
Car- § 8 . 
2 Ca Jn ..|16,001 822] 1,615,264, 950) 1,204,668,219 14,779,223) 1,886,108,60¢ | 1,089,582,016 
an it e...|10,088,017|1,045,847,225) 885,098,764 |12,986,943 1,927,580,050 | 1,010,047,208 
r cent, 
;, For Prep compilation covers the clearings by months 
u¢ like an, 1, 
MONTHLY OLEARINGS. 
. - 4 ae eee at 
4 Monta, | Clearings, Total All, Clearings Outside New York. 
+ f | | ’ 
ar 1908, | 1908, [P.O 1903, | _1908, P.Ot 
bal a Pe ee nips 
a. 021 |10,650,498,880| +4°0 8,902,861,55¢) 8,730,020,128| +46 
a february . | 8,468,707,464| 8,959,075,929 +19) 3,227,496,453! 3,010,105.916| +7°2 
ae 
ati Pad bank clearings at leading cities of the country 
at aa month of February and since January 1 in each of 
alas last four years is shown in the subjoined statement. 
en BANK OLBARINGS AT LEADING CITIES. 
do ann FOOT Ur y. ji — 
smugaoe 1909. 1902, 1901, 1900, foga.” Toa,” 1901-1900. 
ett. 5241 5,849 5,624 3,946 12,427 12,278 13,095 8,611 
—— fan $32 fab 818 «506 1,349 1,355 1/182 1/095 
ee ee er ey 
wet, gg 221 159 124 400 424 338 269 
Bees wo. ii 45 %52 110 876 346 320 340 
| Se 
Lamas City, 96 Py 85 77 191 194 188 169 
Se, 8 oR Of Mt ie ie ig 
6 53 49 #49 #140 ~«(1 
a ee. Sf 8 ie ios 783 Ma 
mem 6s Clgg C87 88 KL 
ew BB Mlvankes.” 99 84 8=6300—s—s8BCéCdd'C 78 71 
Providence, + a 
ae - 87 26 26 25 oe 55 54 52 
ae Ee = B28 . fn a fo & 3 
a na a 2 2019 «Blak ae 
pei Pe un nr oe Ff es 
gett,  Mmnd” = is 16006 34 «= 89—s«88—tséBT? 
nt me ag 18 «14 18) Be 86 Bas 
p, bates Gigi 25) 1 ee, or a oe ae 
ot Be ea FoR 7 81 24 17 15 
a tie i is ,? oe ee 
tml... so 7 ae Oe 
Waerciticn, 58 93h 8946 6,138 18,652 19,290 18,886 13,440 
Total an. ree rn _°99 387 906 788 ‘675 ‘619 
male .Y. 3/295 HOH 8.853 6,425 19,558 19,018 19,061 14,059 








3,729 2.479 7,131 6,740 6,036 5,448 








inducement to the French banks to draw down these bal- 
ances still more, Probably the withdrawals will go on, what- 
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ever the Bank of England does. At the same time, it would of 
course be unwise to stimulate the movement and so make 
money dearer and scarcer than it is. 

Owing to the withdrawals by the French banks and to the 
vane sagem Boe amounts collected for the revenue, money 
may to continue scarce until the 5th or 6th of 
April. Possibly in the last few days of March the disburse- 
ments from the Treasury may be on so great a scale as to 
outbalance the revenue collections. Otherwise the accumn- 
lation of money in the Bank of England will go on until the 
interest on the national debt is paid on the 5th or 6th of 
April, and the Bank therefore will be in a position to make 
rates what it pleases. It will be guided by the action of the 
Continental banks, Usually the Bank of England at this 
time of year reduces its rate of discount, for it obtains con- 
trol of the market solely becanse it is the Government bank 
and it is unwilling to do what might be considered an abuse 
of its privileges. But this year opinion is general that the 
Bank is right in keeping rates so high in order that no 
artificial inducement may be offered to the Continental 


" banks to withdraw balances. 


The India Council continues to sell its drafts well. It 
offered for tender on Wednesday 100 lacs, and applications 
for over 2,000 lacs were sent in at rates ranging from 1s, 
4 1-16d. to 1s, 41¢d. per rupee. Applicants for bills at 1s. 
4 1-16d. per rupee were allotted about 5 per cent of the 
amounts applied for and applicants for telegraphic transfers 
at 1s. 414d. were also allotted 5 per cent of the amounts 
applied for. Later in the day the Council sold by special 
contract a little under two lacs in bills at 1s, 4 8-82d, per 
rupee. 

The following return shows the position of the Bank of 
Sngland,the Bank rate of discount, the price of consols, &c. 
compared with the last three years : 


1903. 1902, 1901. 1900 
~ 18. ~~ 19. Feb 20. ~~, 21. 


eseee 37,027, 541,690 28,407,470 27,082.210 
- : Hiiease: | Tecreelse 






















— Geposite... 361 8,169,600 15,489,268 
ther deposits........ 40,043,632 $9,644,518 $8,444,186 388,775,U68 
Government securitier, «+ 16,062.187 17,274,486 11.287.004 18.053.416 
ther secarities...... ...-.- esses, 80,£80,2 8 788, 29,217,287 29,866, 

ve of notes and coiz...... 26,608,682 26,743,174 24,467,104 24,596,767 
&builion.both de ‘Ue yd ey 36,009,674 ry 

. reserve t o liabilities.p.¢. 1-16 47 a I od Si6 

++ aeeeeeeee DOF OOD! 

ls, 2% per oat ececcee- 92 9-16 9434 9711-16 101 1-16 

ores oee Cae Fe | 26 7-164. see, 47 7-164. 
-House returns.......-. 217,207,000 286,726,000 224,882,000 147,084,000 


The rates for money have been as follows: 





Interest allowsec 























>. 
s Open Market Rates. | for deposits by 
conten.) Bank Bis. Irade Biils | Joint |Die’t H's 
3 | Stock At) 7-18 
& | 8 Months. | 4 Months.| © Months.| 3 Mos. | 4 Mos. Lanks|Oall! Days 
Jan. 24/4 | 3 3-16@8%| 88-16@8% | 33-16@B%| 3% aa | 26 | 24) 98 
~ gla 8 5-16 85-16 | 84@85-16) 8% |8ue@s | 2% | 2h6| 28 
Feb. 7/4 | 3 6-16@3%4| 3 5-16@8%| 344@3 5-16] 3% | 3% | BK | ois) 2h 
4 144 | 5408 7-16) BOS T-10) 86-160994) | 34K 08 | 26 | Be) 254 
“ gale % 8% 8% = [sm@e lem@s | 2% | 2%) 2M 











The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 











February 20 February 18 February 6 January 80. 
Ratesof | —___—_——_ 
Interestat | Bank | Open | Bank | Open | Bank| Open | Bank | Open 
Rate. |Market| Rate. |Market| Rate. Market 
8 2% 8 213-16) 8 9% 
86 1% 4 1% 4 26 
4 1% 4 1% 4 2% 
Bye 1% 4 1% * 245 
8 294 8 294 8 234 
one 8 234 8 ay 3 256 
Vienna.. «| 8h 2% By 2 She 26 By 244 
6t, Petersburg... 4% | nom 446 nom.| 4 | nom. 4% | nom. 
Madrid.......... 4 4 4 + 4 a ‘ 4 
Copenhagen. ..| 4 4 a 4 a a 4 4 





























Messrs, Pixley & Abell write as follows under date of 


February 19: 

Gold—With firmer exchange rates from Paris the demand for gold 
on the whole has been inclined to ease off, but unless something more 
than the Bank price is paid by the Bank there seeme little chance of 
it receiving any of the arrivals. Withdrawals to a total of £33,- 
000 have taken place for Soath America. Arrivale: Cape Town, 
£204,000; Australia, £229,000; Bombay, 270,000: West Ooast, 212,- 
000; total, £516,000. Shipments: Bombay, £45,500; Calcutta, 210,- 


000; total, 255,500. 
Silver—With considerable Indian demand the market advanced 





sharply to 225,¢d. for immediate shipment, but at this level buyers 


were quickly supplied, and with sellers predominating the price fell 
to 22\,¢. Special orders to-day have caused the market again to rally. 


we 
Re. 56. Arrivals: New York, £301,000; Australia, 214.000; total, 
£315,000. Bhipments: Bombay, £124,000; Oaloatta, 237,500; China, 
210,000; total, #171,500. 

Mexican Dollaré—There has been uo business during the past weer 
in these coin, and they are quoted nominally at 21 %d. 

The quotations for bullion are reported as follows: 
Gow. Feb. | Feb. | SILVER. Fed. | Fed. 
hondon Mandard. 19 1%. | London Standard.| 19. | 12. 





ee —— 





a. d,| 4. d, a 4. 
Bar gold, fine....08./77 ig 44 Ole Bar silver, fine... om./22%16 anit 
6 


. 8. gald coin...os. ag 4 $ .) 2 wo. delivery|224 

aneh gol ey rt 78 rhs we Yo ee : 2149/22? 
On. h re. O08, 

apanese yeu....0s. 38 444"|/76 4%° ya ’ + 
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Che following shows the imports of cereg! DrOduce into tts 
the 





Goited Kingdom during the twenty-f eoks 
compared with previous seasons: Our week Of the seam, 
IMPORTS, 
1903-03. 
Imp’ts of wheat, owt.87,082.430 29.cee se) 9 R000L, 
— sween. eeenne sen. rts 14,377,000 12,443,100 27, 
sosiscnseconseerer T@A7,978  9°026,800 


2 948 
Beans.......-cc-cccces 1,017,512 1018-700 
{ndian corn .......... 17,603,527 22,303,900 26,987;509 
Plour ........... evceee 9,185,088 10,495,400 10,394'700 6 


Supplies available for consumption (exclusive Of stocks 


September 1): saa 
2-03. 1901-02. 1900-9 
Wheatimported, owt.37,082,480 29,009,300 sh'eeoyhn give 
Imports of flour...... 9,185,088 10,495,400 1039079 “4 
Salesof home-grown. 12,375,534 14,805,851 12,436,704 15,831,244 


Total......--...-. 58,643,052 54,310,551 54,658,304 Sagan 

Aver.price wheat,week.258. 6d. 268.114. 268, 24 256, 

A&verage price, season.258. 74 268. 94 2768. 54. a 

The following shows the quantities of 

maize afloat to the United Kingdom: wheat, Semrta 
Thisweek. Last weck. 1901 1900, 

Wheat..........88...2,320,000 2,185,000 3,410,000 2,968.54 

Flo’ mal to qrs... 220,000 

Malco. --.--are... 830,000 560/000 0000 Sika 





































aps Finaneial Markets—Per Cabie, 
The daily closing quotations for securities, eta, 
are reported by cable as follows for the week coda: 













LONDON. 


Silver, per ounce..... 
new, 2% p. ots, 
For account .....«..- 
Fr’ch rentes(in Paris) fr.! 
Anaconda atipowd 
Atch. Top. & Santa Fe. 
Baltimore & Ohio ......' 
Pret eascpeasancce|. OF 
Oanadian Pacific....... 
Chesapeake & Ohio.... 
Ohica. Great W 0% 
Ohio. Mil. & St. Paul... 
Den. & Rio Gr., com.... 
Do do Preferred. 
€rie, comm 
Lat preferred .. 

























384 
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Gy 

by 

nm 

° 3745 By 
Preferred. ..c.-...0c00-| Gl4s | 62 62 61s | 61 | 
National RR. of Mex...; 19 19% | 1843 | 18% i” Hy 
fs 

” 

hy 

0 

By 

i 
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4 

4 

954 
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3a 

89 

Fa] 
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Preferred............. | 38% lis woes | 36% 

M@. ¥. Oent’l & Hudson../150%3 (1494s [1484 (148 [147 
. ¥. Ontario & West’n| 34% | 3348 | 32% | 32% 
Norfolk & Western..... 75 75% | 74% | 74 74% 
paniadivani De fait | Hb | Btu | fee | ee 
enns anesmpeseal 

. + veaceceee| Bl¥9 | B8l¥g | 30% | 30% | 30 
*Phila. & Read.,lst pref. 434; 
“Phila. & Read.,2d pref.| 38 88 37 38 
gouth’n Railway,com..| 35¥3 | 85% | 34% | 35 
Preferred.....cccr00-.| 96% | 97 96% | 96% 
Union Pacific........... Wot 100% | 984s | 98% 
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. B. Steel Corp., com..| 39% | 39% | 38% | 38% ‘ 
ON do ’pref..| 90 | 90 | 89% | 89% ie 
Wabash BB¥g | 33% | 32% | 31% 

Do preferred. ...... 66% | 55% | 54% | 53% 

Do bd. “B”......| 85¥¢ | 85% ee 82% | 82% te 

fn 

* Price per share. lan 

oon — ~- | . 
Commercial and Miscellancous Hews Rs 
si, 
DIVIDENDS. . r. 
— 
"Re 
| Per| When Books Cvesed. 
ame oj Oompany. as Payable! (Days Inclatt) Org 
Railroads (Steam). | Mart 
Boston & Albany (quar.)......-..------- 2, Mar 31|Holders ofr tol 
Chic.& East Ills., pref. stk. tr.ctfs(qu.)} 1*s Apr 1 eaters of Te is 
Chic. & North Western, pref. (quar.)..; 2 [Apr ae ot ree Mat 
N.Y. & Harlem, com. & pref. (quar.)...| 2 |Apr } a +4 
Manhattan (quar.)..........---.------++- 1%| Apr “ 
do OXtIA)........----+++- ..| 1, |Apr : nee of ree. Mat 
Mexican Northern (quar.) ...---- . ar 16 Mar 11 ‘te 
St. Joseph So. Bend & Sou, com. 1 |Mar il © Ma! 
do do lo pref. --| 2%;Mar xarsl © ae 
St. Louis San Fran., lst pf. (quar.)...-. Apr ee te 
= 9 
Cit b (QERE.)a-cececccccseess 2%|Mar 30|Mar b 
Gaited By" (QUaF.)....-------e-- 1 |Apr : me +. aus Th 
Traction ssiiy)| ise Mar 2/Fe0 26 © Neg Ml 
7 . bes 
Wiev. Chicago (quar.)...-.--| 1 | Mar $)|Mar 22 
Mileceilancoss- 
American Chicle, com. (mthly)......--- : Moe ” _ 1» ny 
American Snuff, com. (quar.)....------- Ie) ae iiMar19 
a acer ote oem (quar) : x Abr 2)Mar ) 
pute Electric & wie, ogPrat % 18 Holders ban: 4 
tte Electric & Power, com.....------ 
British Columbia Pack. Aseo., pret..... Fob ors of ret 
Cambria ce ae 1)ar 1 e 
Sree rin Rye 6 Sik Wds.,com- (an) i/aar ig 
do do do pref.(qa-) 1|Mar 3 wo me 
Cable (quar.)...------------ 1/Mar we 
International Silver, pref. (quar.).-.-.- iiMari7 © 
ational Ruan. & Bigg. Come oo Nae 1|Mer 17 M4 The 
N Retg, pret. (quar.)....| 13/APr 2M ag wo daly 1, 
Switt & Co. (quar.)....------------"-"*" = rolMer 6 @ 



































*Nominal. 
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—Among other securities the following, not 
dealt in at the Board, were recently sold a 


Auction 
regularly 
ne Adrian H. Muller & Son: 


sner 5-7 915 Herring. Hall: Marvi 
ee 1249 g- ° vin 
190 eK Bxeb, Nat. Bank. 545 4 3 ee ie 453 
35 Bank of Y., N. B.A...380% | 12% Herring - Hall -Marvin 
5 pemical ‘Nat. Ban ay ~ Tie . 1% 
Exch. Bavk... .--- 400 North Amer. Lumber & 
pnt Nos Bx of Bulva-275 | 05 corman-Aisior ina, Go... ° 
pimp & Trad. Nat. Bank 970. | 25 Gorman dimer: lG00% 691% 
BE. of NortN Y....207 | |100 United Verde Copper 
at. Bank......-130 Co., $10 each. ..9250 per sh, 
Willismebdurgh Tr, Uo...270% 2 Lawyers’ Title Ins. Co. 347 
ati §. Trast 00. .....---- at 120 mys Trust & Safe me 
10) Broa ee at. Bank of _ 


) 
3 
3 
. 


it 
Ff 
: 


? 





sa alg’ | detec Commerce of Sat 
seewseeseers tN. Y. @ loan sub- 
19Mat, Bank of Commeroe.314 | oes non-oum, [no. bonds 
we pocaonge fen dated May 1, ag ee oe 
100 Hanover Nat. Bk..634~ lst 5s 1949. =a bakes 112% 
fo ls tna Goof #-¥.-197 160 F 000 Consol, Traot. Go. 8s..108 
Senmuien, -200 | $20, d 
i [aera oar oor aed |” ponds entitling certs ...... 41% 
tithe . Ball. Marvin | $10,000 Sloss Iron & Steel 
0o., 18t pref......-..--. 871g, Co. Jat 6a, 1920...........-.10933 








000 Tarrytown White Pl 
15. own b 
. & Mamar. KR. 1st 58,1928, 


anteed. aS. 
t. Oo., 500 Corporation of Cham- 
, Soda Fount. Co. . ap 4 rw 








Breadstaffs Figures Brought from Page 552.—The 
satements below are prepared by us from figures collected 
by the New York Produce Exchange, The receipts at 
Western Iske and river ports for the week ending Feb, 28, 
snd since Aug, 1, for each of the last three years have been: 






































Ruvgtsct-| Flour. Oate. | Barley. | Rye 
Bbla.106 ioe! Bush.82 Ibs| Bush.48 lbs! Bu.56 Ibe, 
Ohlsago...0+.| 190,108 1,519,806} 400,508 89,9.0 
iiwenkee. | 58,000 268,900 298,550 20,800 
OUTER ..05 1,000 195,670 77,870, 2,234 
Minseapolis,| sss... 967,430, 99,080 92,100 
Mii vveeees 81,200 600} 2,100 
Deol ......| 5,800 05,676) ss esneee 
Cleveland...| 16,066 ae sad 
Hleuls....] 64,620 611,550/ 78,000, 97.000 
PeOtls.esesee! 98,280) 918,100 58,200, 14,900 
Cases Oity.| 0. 188,400| ........ sal 
fotwhims) 204,041, 3,578,823) 1,002,708} 129,084 
famewh.'(2.| 986,017] 8,985,804 2,446,161/ 699,615) 78,773 
fame wk’0l.| 921,888 8,405,080] 604,950} 112,328 
Hass Aug. 1. 
IMEM6,......| 19,890,082] 198,014,678) 94,855,996/122,944,458| 43,889,449] 7,578,215 
Wl-08,,.... | 18,081,696] 181,483,199] 86,301,961| 91,855,018) 95,397,742] 4,968,550 
W001... | 11,876,8v8) 161,888,708 '188,971,760'108,689,167' $4,619,660 8,610,712 








Tho receipts of flour and grain at the seaboard ports for 





the week ended Feb, 28, 1908, follow: 
i 
166,818 a) Y } 
140.008 rs — 

72.312 ‘063 > 
ao fe ae fee 

12,160 94,000 899; 
SOE © ecceses #oe.008 eavaden’ 
: tesess, 186,100 169, ate 
ae, aes 
Bussesss 9,089 279,076 20,000 98/514 





FOR MAR escccees 458880 LAOS “BBL RTS 700.400 


’ 
road! pee tineinte grain Daseing through New Orieans fcr toreisn 


—e at ports from Jan, 1 to Feb, 28 compare as 







for four years: 
q=- 19038, 1901. 
Minn a, 3,868,274 ye 3,418,759 2,880,207 
Peeeee res: 17,510; “To.383 371 
we 1,296,707 $1904 
416,621 824,398 





Barley 
buss 


eeeeeeee see 


m6. 
158°769 


Hive. 
bush 
64,000 











68,969,889 68,677,131 





feeeceee 






67,198 


these exports for the week and since 


100 
838 


4. LJ a . 

Vest 4 osge e 

. isosie } 4 

treN- Am O0is%s wise 068001 © “aiODS So ashoen «= us.tes 
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THE CANADIAN BANK OF COMMERCE 
AMALGAMATION WITH 


THE HALIFAX BANKING COMPANY. 





Great interest has been shown in the announcement from Halifax 
that a provisional agreement has been made under which The Halifax 
Banking Company is to be amalgamated with The Canadian Bank of 
Commerce. The latter Bank has at present a paid-up capital of 
$8,000,000 with a rest of $2,500,000, but a week or two ago a special 
general meeting of the shareholders was called for 14th April next to 
pass a by-law increasing the capital stock to $10,000,000. Its Head 
Office is in Toronto, and it has now 84 branches throughout Canada 
and the United States, stretching from Sydney, Cape Breton, in the 
extreme East, to Victoria in the West, and from Dawson in the North 
to San Francisco in the South. It is represented at all the principal 
business ventres in Canada west of Montreal, and has ite own offices in 
New York, Portland (Oregon), Seattle, and London, England. 
Until the recent establishment of a branch at Sydney, The Canadian 
Bank of Commerce had no office in the Maritime Provinces. Ite stock, 
however, has always been a favorite investment with Nova Scotians, 
no less than $800,000 of its capital being held in their Province. The 
purchase of The Halifax Banking Company will give it offices at 
fifteen additional points in Nova Scotia, including Halifax, Truro and 
Windsor—in fact, all the more important places. Two branches will 
also be obtained in New Brunswick at St. John and Sackville. 
The present directors of The Halifax Banking Company will continue 
to give their services in the capacity of a local advisory Board at Hali- 
fax, the Cashier will b local Manager there, and the entire staff 
will be: taken into the service of The Canadian Bank of Commerce. 
There is consequently no doubt but that the good-will of the institution 
is being taken over along with its tangible assets. 
Originally established in 1825 as a private partnership, under the 
same nxme as at present, The Halifax Banking Company became in- 
corporated in 1872. It has retained the friendship and support of 
many of the old Halifax firms whose predecessors did business with it 
in its eurlier years, and in spite of the disadvantages under which in 
these days a comparatively small local bank must always labor, it has 
built up a sound and remunerative business. It has a paid-up capital 
of $600,000 with a rest of $525,000. Its deposits are about $4,000,000, 
its total assets about $6,000,000, and with the added strength and 
prestige which its incorporation into The Canadian Bank of Commerce 
will necessarily give, a large increase in the present business may con- 
fidently be expected. 
The terms under which the amalgamation will take place are said to 
be as follows: 
After the necessary approval of the shareholders of The Hali- 

fax Banking Compuny has been obtained and all the reauisite 

legal formalities have been completed. The Canadian Bank of 

Commerce will assume the liabilities of The Halifax Banking 

Company, and will give in exchange for the surplus of its 

assets over its liabilities stock of The Canadian Bank of Com- 

merce of the par value of $700,000. 
Doubtless some of the new stock which The Canadian Bank of Com- 
merece is taking authority to issue will be used to carry out the terms 
of the agreement. 
Both Banks are to be congratulated upon the arrangement which 
has been made, which must materially strengthen the position of The 
Canadian Bank of Commerce and add to the exceptional facilities 
which it already possesses for conducting a successful banking busi. 
ness. When the amalgamation has taken place, it will have a paid-up 
capital and rest combined of nearly $12,000,000, and total assets of 











ome $80,000,000, with 101 branches, distributed throughout the 
ength and breadth of Canada. 
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New York City Clearing House Banks,—Statement of | New York City, Boston and Philadelphia Banks,—Below 
pondition for the week ending Feb. 28, based on average of | is a summary of the weekly returns of the Clearin Below 
daily results. we omit two ciphers (00) én ail cases. Banks of New York City, Boston and Philadelphia, fea 
York figures do not include results for nou-member banks, 


Specie. | Legals. |t Depostts We omit two ciphers (00) in ali these Agures. 


| b 
avian ., |Capital & De | Crea) 
P.0. BANKS Surplus. Toans. Tegais. 0 TCU. 
‘ol 10,360,0! Posits.t | lation, | Clearing, 
| PEIS7id5e-0 | web ™slos0,$01,01024,858,6 +f $A)" gay 
.518, ‘eb 7/230,291,9/924,958, 9/9. 
’ 9°9| 13.4540! 13840-0267 | Feb 14/230,291'9/996.233-4 3° oes ste reety 1,550,547,4 
Sorc -| toma) Saate Saasanl Sane] Mishel Sate | Peeuc aeotaas Hees bc 
enix ... 7 294,7 806, 845,¢ . ~641,¢ Feb 28/231,604,7 . é ‘ 3 $ Cie 
City ....... 9 91135/936.6 120,042°3 Bea. ‘ 956,206,4)43,279,10)116 624'7 
Chemical ..| 300.0] 7,392'9] : 50} 18: 5.6] 23,841,0/26° 52,322,0/190,679,0 951,0/206,242,01 6,419, 
Merch. Ex . 0 7 8, 23:8 | F 52,322,0/189,715,0 5: 29,0/206,278,0| 6409 
= 3'087 3 74/263 52/322,0]187,230;0 3,0|200,516,0] 6,427, 


44,764,0/186,478,0 218,254,0) 8.952, 


























Gallamn .... 
But. & Drov) 
ey 44, 184,801.0 
. » . i ’ 218,5 
Feb 28} 44,764,0|184,988.0 55,195,0 2171990 Hetty 
t Including for Boston and Philadelphia the item “ banks,” 
and also Government deposits. For Shoston these Governsee aus 
amounted on Feb. 28 to $6,113,000; on Feb. 21 to $6,314,000. 2s 




















Imports and Exports for the Week.—The following 
the imports at New York for the week ending for d ce 
Feb. 26 and for the week ending for general merc 
Feb. 27; also totals since beginning first week January, 

FOREIGN IMPORTS. 
For week. 1903. 1902. 1901. 1900, 
Dry Goods........ sod »247,707| $2,453,197] $2,7 rt 
General Merchandise! “0'77s866| *7ase'se4| "700498 fie 
Total........2+---+--] $14,020,572] $9,679,719} $10,954,867] $13, 124981 


Since Jan. 1. * 
Dry Goods. $29,881,359) $24,970,929) $21,420,61 1 
General Merchandise} 78,285,936) 70,236,295 70358311 Mist 


Total 9 weeks. ......|$108,167,295] $95,207,224] $91,778,925] $99,538,780 


_ The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending March 2, and from January 1 to date. 

EXPORTS FROM NEW YORK FOR THE WEEK. 
1903. 1902. 1901. 1900. 
For the week.......... $7,135,501 8,291,220] $12,774,866] $13,570,162 
Previously reported.. 0,760,203 6,390,626) 74,101,368] 81,905,167 

Total 9 weeks $87,895,704] $83,682,846] $86,876,234] $95,475,399 
560, NorTE.—As the figures of exports as reported by the New York Custom 

490,7| _4,731,0 870,0 22 House from week to week frequently show divergence from the monthly 
2,747,7| 58,934,9| 13,468,7 26°3 | totals, also compiled by the Custom House, we shall from time to time adjust 

—— | the totals by adding to or deducting from the amount ‘previously reported.” 
Total ...|109,722,7/121,972,0|950,156,3/176,700,4| 68,303, 1|19562064|25°6 The following table shows the exports and imports of 
[al Valo BinnTopona +T TOO Se ee Er ae Gs colonia 

Reports “| nar renege Panke-—The  fellowing is the | 1992 and 1901. ete 
statement of condition of the non-member banks for the " 

f : EXPORTS AND IMPORTS OF SPECIE AT NEW YORK 
week ending Feb. 28, based on average of the daily results. ee 
‘ We omit two ciphers (00) in all cases. Exports. | 
| Deposit with Gold, SinceJan.1.) Week. |SinceJont. 
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IMPORTS. 











BANKS. | Capi-| Sur. Loans &} « ecte rea 7.| —_______—__| Net 
00s omitted.| tal. Invest. |PPE. | @ Bank Other | Deposits | Great Britain .... 
ments. Notes. Bks.&c Hrapce........ 
Germany ... 
N. ¥. Ciry. West Lndies 
. Mexioo........ 
South America... 
All other countri - on a {Sera 
Total 1903 Po $956,655| $1,503,568) $198,603) 
Total 1902.. :.| 8,546,567] 9,816,445) 633,996) 
Total 19V1 3,500) 8,307,719) 69,158 
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Great Britain. “ $695,785) $6,360,765) 
France .... } $1,552 140,811 


Germany ... eee 

West Indies 

Mexico 

South America 

All other countries oo -- :| 
Total 1903 $727,714) $6,554,916] $15,277 
Total 1902 995,810} 7,373,986 45,244 
Total 1901 é 1,291,904] 9.249.486] _ 131,221 


Of the above imports for the week in 1903, $115 he 
American gold coin and 3500 American silver yap 
Borough of exports during the same time $750,000 were Ameri 
Brooklyn. coin, 
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Auction Sales.—See page preceding. 
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Banking and Financial. 


Spencer Trask & Co., 


BANKERS, NEW YORE, 
Union....... 27 & 29 PINE STREET, pete: : Fiscal 
Wallabous Transact a weneral banking business; act as urity 
Bevough 4 Agents for corporations, and negotiate cnccet 
Bk. of St. Is. . 28,2 issues of railroads and other companies. 
let Nat.,8.1. 717 33,6 nae 122,0 689,2 commission orders and deal in TIES 
Deer Conon. INVESTMENT SECURI : 
lat Nt., J. 0. 1,023,3| 4,845,7| 270.1] 286,2/1,514,1 7,553,0 55 state St., Albany 
ao. 632,6) 2 @9| 58.5) 1338,7 1 ees , | ees ee Branch Office, 65 pial == 
vat., J.C. 32, ‘ 7 6 3, 2, , 679, 4 
2a Nat., 3.0. 305.5] 1 73.6} 15,8) 2619 2) 1065.6 W TE 
Bis) Fd Bt Guede tis) a fii ie) =| MOFFAT & 
8 0 , ; 9} 184, 0} 2)331; 
2d Nat,Hob| 125.0) 137.2 92,4) 83,0] 63,3] 26,2] Loses Members New York Stock i 

-_——— | ——-—- ] --—— | -—-— 4 RNER 
fb ubanle ia 018 7a 0177 403 ga 71 ga gga ReoRG a aeh lan CLA oisinene tn tinedetsiene Sopbela 
1019, £30, 8,651,9 4,321,7.8,124,5 8, 506,8/83,81 me 
t. Bebid aal20 a:770,4/71335 [9044.2 4,290,8)8, 789, 5|3,087,4 34,455,5 al in Inves me 

{ i } Wek. 38908881 Cortlandt, = Telephone S.ocks 
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Maron 7, 1903.) 
eee e . 
— Bank ers’ a xette, - eming quotations; for yearly range see third page 
Fn apnea apa IO eb. | Mar. | Mar. | Mar. . 
— ts see page 528. Interest 7. age or [ sar a 
STREET, FRIDAY, MAR. 6, 1903.-5 P.M. | 4.45 gistered|Q—Jan |*107% 2107 |*107 |*107 |*107 |*107_ 
sae rket and Financial Sitaation.—Great disap- as coupon @—Jan lots “ToT *1074s|*107 49 “107% 10Ts 
Hontlas been felt on Wall Street on account of the | $1839 sma tremersss|-o-- + --| s-vee-| cooee:| szsese] srveee] sessse| sever 
are Congress to pass Senator Aldrich’s bill intended Hn 91 gistered|G —Heb|*i07 \*i07” | +107" |+107""|+i07""|*i07 
wid mn the scope of the authority of the Secretary of the 4 ; Coupon) — FOP | “LOT 4) “107 44) 107) 107%) “107 9) “107% 
A in the matter of woking Government deposits in | g,° 118, small. ...coupon —Feb | *106 ig| *106%9| +106 ig] «106 %g| *10619| "106% 
The Stock Exchange has reflected this feeling, | 4, sseneee-FOgiatored a 108% 908i 3108 208% *108% 
he erable weakness having developed by reason of that ‘s 936... registered Ton | +1844] 1s4%l 186 sed| “toatl argent 
consi * also because of the circulation of rumors (which | 4s, 1926........... coupon|G —Feb |*135 ty) *135 19) "135 | *135 9) 13519) *135% 
foot wentirely failed of confirmation) that a leading mer- ge, ——— = sioase “loan cious “loss, “idee sioane 
cantile house had become seriously embarrassed. At the | ~vamisis the price bid at the morning board; no sale was made 


ional views prevailed and it is now realized 
hoy a tresery Department will, as in the past, find 
means for dealing with the situation. 
The state of trade and the situation of railroad properties 
js well reflected in the February return of earnings of the 
New York Central Railroad, showing an increase of $1,311,- 
08.as compared with the same month last year, a ratio of 
improvement of almost 30 per cent. 
open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 8to6per cent. To-day’s rates on call were 5 to 6 
percent. Prime commercial paper quoted at5@5%4 percent. 
The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £484,079, and the percent- 
of reserve to liabilities was 45°34, — 47°38 last week, 
discount rate remaining unchanged at 4 percent. The 
Bank of France shows a decrease of 11,350,000 francs in gold 
and 1,900,000 francs in silver. 
NEW YORK CITY OLEARING-HOUSE BANKS. 





1903 1902 
Feb. 38 Mar.1 





J 
109,722,700 


seeeececee 


83,62: 
101,219,600) 92,937,000 
938,191,200) 914,208, 
43.279, 87,300 +208, $1,309, 
*956,206 400/Dec 7,012,000) 1,017,488,300/1,012,514,00¢ 
176.700 400|/Deo 4,071,600) 192,433,500) 193,948,500 
68,303100/Dec 771,400 ( 


71,914,500| 73,981,100 
245,003,500|/Dec 4,843,000} 264,348,000) 267,929,600 
939,051,600|Dec 1,753,925 


254/372,075| 263,128,500 
6,951,900\Deo 3,089,775! 9,975,925! 14,801,100 










































Surplus 
aa a 
would be $16,992,875 on Feb 28 and $19,081,976 on Feb. 21. 

a0Tk— of separate banks appear on the preceding page. 

Foreign Exchange.—The market was again lower this 
week, influenced by firmer rates for time money, which 
induced liberal offerings of bankers’ loan bills. Commer- 
cial drafts were in limited supply, the advance in cotton 
tending to check exports of that staple. 

Today's (Friday’s) nominal rates for sterling exchange 
were saa 85 for sixty day and 4 88 for sight, To- 
ate (Friday’s) actual rates for sterling exchange were 4 8350 

8375 for long, 4 8675@4 8685 for short and 4 8725@4 8735 























Railroad and Miscellaneous Stocks.—A considerable fur- 
ther decline occurred this week in the stock market, with 
the result that in numerous cases the lowest prices of the 
year were reached, Irregularity has also been a prominent 
characteristic. Saturday’s market opened depressed, but 
became stronger as the day advanced; prices sagged on 
Monday and continued to display weakness until Wednes- 
day, when a slight improvement was shown. Disquieting 
rumors concerning probable financial troubles in the mer- 
cantile district and an advance in call money to 6 per cent 
late in the day caused a sharp break in prices on Thursday. 
The opening to-day was weak, but in the afternoon the 
market developed a much better tone, The exceptional 
strength of Manhattan, which in marked contrast to the 
rest of the market had advanced more than 6 points to 146, 
was an interesting incident; following, however, the an- 
nouncement on Thursday that the dividend rate had been 
increased and that an extra dividend had been declared 


the price dropped to 14234; the close to-day was a 
14314; New York Central declined to 142, a dro 
of 44 points. The last sale was at 148%. Pennsyl- 


vania, after advancing more than a point to 148¥, fell off 
to 144% and ended the week at 14534. Wabash preferred 


2,700, 75,022,700 | suffered to the extent of 6 points and the common lost 44 


points, with fractional recoveries at the close. Union Pac. 
com. declined more than 5 points and St. Paul sank to 169%, 
but recovered to 171°. k Island issues lost 4points. 
Chic. & North West. feli off 914 points to 182, closing at 186. 
The copper stocks were well <ppertee early in the week 
but, in sympathy with the rest of the market, broke sharply 
on Tuesday. On Wednesday a slight improvement ensued 
and prices advanced, but fell off again on Thursday. On 
Friday the movement was once more upward. General 
Electric, after moving ape between 193 and 19714, 
dropped with the rest of the market on Thursday and on 
Friday went down to 190, but reacted later to 19314. Wells, 
Fargo Express lost 14 points to 221. 
For daily volume of business see page 534. 
The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow. 
Sales| | 
or Ranges jor Week 





STOCKS | 
Week Ending Mar 6 ek [Benge since Jan. 1. 






































Albany & Susquehanna.| 42/238 Mar 4|238 Mar 4/238 Mar|238 Mar 
for cables, Commercial on banks, 4 831,@4 833g, and docu- Allis-d Fiaimere Go. oneee a. a H ge eae Ol as peel ee 
ments for payment, 4 8234@4 835;. Cotton for payment, 48214 | American Beet Bugar...| 100. 80 Mar 2 30 Mar 3 | 28 Jan| s0%Feb 
@4 82%; cotton for acceptance, 4 $314 @4 8334, and grain for | American Bicycle....... 600| ‘%sFeb28) Mar 2 1gJa Jan 
bament, 485354 885, ) APrcterrede nari. =| S00 Sguar 4) agSMar 4 Souter] SOuRes 
ane 4 Gamers) sotwal rates for Paris bankers’ francs | Amer Teleg & Cabie-----| 30 85, Mar 3) 85, Mar 31) $3%Feb| 92, Jan 

iy 34 for long, and 5 1614t@5 1614* for short. | me, ® No West rights... =s Or fl os Caeltae eae 
rh bankers’ marks, long, 94 11-16@9434; short, 94 15-16 obretorred *, pens 100) Boat 8 Ou Mar Gl| So%Marl 97 Jen 
@95}, dam i 2074 1%: evelan argh. 4 Mar 4/186 M 1 Mar 
short, 401,*@401/ nkers’ guilders, long, 397¢@ 39 15-16"; | Qterar Onemicat pret.;| 125/101, Mar Silos Mar 11100 Jam|tO. Som 
78° Horn Silver Mining. .... 00); 1-25 Mar 2) 1°25 Mar 2); 1°25 Mar| 1-25Mar 
at Paris on London to-day, 25 francs 1514 cen- | Knick Ice (Chic), pref...) 115, 49 Mar 5 49 Mar 5 Mar| 49 Mar 
ii emack’s range, 25 francs 16 centimes high, 25 franes | “Pretersea ‘195110 Mar 4110 Mar 4|| 85 Jan|tl0 Mar 
centimes, low. 105|190 Mar 6190 Mar 6/190 Mar|\194 Jan 
week’ ‘ 100! Mar 4 24 Mar 

a ee of exchange rates follows: Preferred............... 174 54%4Feb28| 54 Feb2! 5 Jan| af wep 
nn ce eee ce | Seep). “ast Het “ass Haah Bole 
--/48410 @ 48420 48795 @ ‘ayne ic 1 ar 3) \Feb/1 Feb 

> a 48735 | 48775 @ 48785 mickstlver Mining..... 60! 1%Feb28| 1%Feb ae 
|<e8t0 ® 48375 | 48675 @48685 | 48735 @ 48735 | “Preferred. oe | 7eMare| qeMar6l| Tier eb 
man aeabere Franco— Rome Water & Ogdensb.| 100/136%Mar 4) 1367%Mar 4||136%Mar|189 Jan 
Bie. [5 188, @ 5 18% l 516% @515%t)  .......... United Frait........-...- 200 109 Mar 3/109%Mar 4 /108% Feb 110%Feb 
15.18%" @ 518% | 5 16xy @616%t | seeeabonevonsan * U8 Reducé& Refining..| 300 32 Mar 3’ 34 Mar 6|| 33 Mar’ 35%¥Feb 
tan Banker?’ Marks— Vatside Market.—The curb market this week has followed 


5; 
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did fis 
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95 @® BBlig 
9415;— @ 95+ | 





Be! @ Sunes | $0823 4Buet | eaneeeeeeeereee 

16 Of 1%, t 1g of 195, $%q 0f 1%. Plus: [116 of 1%. ** 1g of 1%. 

can were the rates of domestic exchange on 
% 7 under-mentioned cities to-day: Savannah, 
Fen unt, selling par; Charleston, buying 1-16 

e g ae premium; New Orleans bank, $1 pre- 
“amr » Te. discount; Chicago, 35c. discount; 

Louis, par; Francisco, sight, 15c. per $100 premium, 


Wik 


State and Raflroad 
Bonds.—Th 
“ate bonds on the Exchange this wich ave been no sales of 


railroad bond market ha 
8 been depressed and irregu- 
ture Bs me ap recovery this pt hen cy Wabash oe 
op of 61 poin ag feature, declining from 83 to 76%, a 
reacted to? 3 in the rally to-day, however, the price 
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Onited States 
bonds Bonds.—The onl 1 
at the Board this week nH, $8,000, Pas 


& 
3 
EB 


to a great extent the course of the Stock Exchange. Values 
as a rule bave been depressed and irregular. United States 
Steel new 5s (w. i.) were the feature of the market, both in 
activity and weakness; total transactions amounted, it is 
estimated, to almost $3,000,000. The opening sale on Monday 
was at 9534, from that figure the bonds moved irregularly 
to 8714, and closed to-day at 8814. International Silver 
debenture 6s declined sharply to-day to 8973, a drop of 75 
— from last week’s closing figures. Erie new 4s (w. i.) 
ropped a point to 89. New Orleans Ry. 4!¢s lost 3 points. 
Northern Securities after selling up to 110%g declined in 
sympathy with the rest of the market to 1054¢; the last sale 
was at 105%. On reports that the common stock of Otis 
Elevator would soon be placed upon a dividend basis, the 
shares advanced from 45 to 49% subsequently, however, re- 
acting to 473¢ and closing at 484. Standard Oil dropped 
13 points to 685. Tennessee VUopper was strong and 
advanced from 274 to 8234. Havana Tobacco common lost 
8 points to ae A — emand for North American Lum- 
ber & Pulp on Thursday and Friday sent the prices up to 
13, an advance of 63¢ ts over Saturday’s initial sale. 





$10,000 4s, coup,, 1907,at 10914, 


The following 


Outside quotations will be found on page 534, 


New York Stock Exchange—Stock Record, Daily, 


OCCUPYING TWO PAGES 


Weekly and Yearly 








#tange tor Year 1903 
On basis of 100-share lots 
in 7) 


Lowest 


STOCKS—HIGHEST AND LOWEST SALE PRICES 


Tuesda 
March 


anige oO} 
Weel 


STOCKS 
NEW YORK STOCK 
EXCHANGE 





Saturday y | Wednesday kriday 
Feb. 28 March 2 3 March 4 March 5 


Thursday 
March 6 


Shares 








435 44%; 
173% 175% 
21892 189% 
“188 194 


17% 179 
31% 31% 


ae 135% 
12% 4 
13912 140% 
118%, 118%) 
135% 136% 
34 


oB2 86 
26% 27 


71% 74 
"195 203 


*104 105 
99 


47 47 
*113 118 


Monriay | 
| 


40 *38 


65% 67% 
19351494 #144 150 
*154 160 
132 133 
74 744, 


#3" $3 
ath 


lei357 "135° 
*88 
*79 
425 43 
171% 173% 
191 191 
182 182% 


“39 


45 
#113 
“728 
121 122 


sya" "ers 
122 122%) 


24% Ft I 


..[*275 325 


140% 1434) 
117% 118% 
134% 136% 
"33 34 

*82 86 
~~ 27 


14249144 
117% 118% 
134421364 
"33 349 
“80 86 
26% 2744 


42%) 41 
RY aati Bs 7 


191 
184% 187 


*45 


74% 74% 
121 1¥1% 
142% 145 
118% 11824) 
135% 136% 
"33 35 


*791_ 86 
— ites 


“37 


7 
® 3h Atch. Topeka & 
98 a AA 
ba 4] iB altimore & Ohio 
LS eo 
Bey | Brookty hn Rapid Transit. . 
148 |Buttalo Roch. & Pittsb’g. 
Do 
Nanadian Pacitic 
/anada Southern 
.|Central of New Jersey... 
Chesapeake & Ohio 
Chicago =  paeapgee 
Do 


Chicago Great Western.. 
Do 4p.c. debentures 
Do 5p.c. pref. “A”... 
Do 4p.c. pref. “B”.. 

. Onigoue a & St. Paul. 


Cntenge 4 North Western 
. Do_ pret 

Chic. Rock Isl’d ig Pacific 
Chic, St. P. Minn. & Om. 


18442186 


Do pref. 
7 lonscaxo —* Transfer. 


> ~ nion Traction. 

ef 

Cleve. C D. — & St. L. 

Do _ pre 

Colorado & a vot. trust 
Do Istpf. vot. tr. cfs. 

2d pf. vot. tr. ctfs. 

elaware & Hudson.... 
elaw. Lack. & West’n. 

Denver & Rio Grande.... 
Do pret 

Des Moines & Ft, Dodge. 

Detroit South. vot. tr. ctfs 
Do pref. vot. tr. ctfs. 

Detroit United 


oO ret 
sai & Terre Haute.. 
pret 
Ft. Wortha Den Cc. ,stmp. 
Great Northern, pref. 
---./Green Bay& W., deb. ctf.A 
deb. ctf. B 


Do 
ra a& Michigan.. 
8.&M.,tr. cts. pfd 
eae City So. vot. tr... 
dy Do_ pref. vot. tr. ctfs. 
ney & Ba Moines... 
0 


“is 118 
*275 325 
"7444 78 
119%120% 


Do 
L. Shore rh Mich. South’n 
Long Island 
Louisville & Nashville. . 
anhattan Elevated.. 


1425144 
117% 117% 
134% 136% 
*33 35 


Mexican Central. 


etrop. Secur., sub. rec. 





69 


77 


1,800) 
169% Mar 6 
546/1 


189 


39% Jan19 
Jan 10 
81% Mar 6 
98 Mar 6 


1 

128% Mar 6 
71 Janl4 
Mar 6 
46% Mar 5! 5: 
3153 Mar 6} 37 
6953 Mar 6 
202 Jan 15); 
130 Jan 13 
23% Mar 6 





M4 
6144, Jan 22 
37% Feb 


1287%Jan 6|/109% May/13 
2/142% Jan 61/135 Oct {174 
38 Jan 38|| 35 Dec 


| Michigan Central.. 
{Minneapolis & St. 
= Do pref.... 

Minn. S, P. & 
Do pref 


5° 10g - 


105 #103" 106° 
“ite Ajit 


*118 118 
75 76 
12791272) 
26% 27 
591g 59%! 5 
108%9110% 

18 iB 

3 1) 
*34%9 37 
14344 144% 
| 39 

ely 118 
*81 84 
216 216 


Missouri Pacufi 

ash. Chatt. & S 

at. of Mex., vot. tr. cits 
Do_ pret., vot. tr. ctfs 

N. Y. Central & Hudson.. 

N. Y. Chic. & St. Louis... 


et st 
35 35 
142 144 
40 40 
“108 116 
84 80 8682 
aera *215 216% 
315%) =30% 31 45)d 
71% ge Tle 72% 
¢y0 489 = 02 
*65 
"97 
6 


oa 
7 
Ym 


*66 68 
"07 105 
7a) i ae 
144% 146 
"30 «86 
“30 82 


8 
OQ 80% 
*101 105 


eS 


“71. 77 
145% a7 ) 
+30 

s. 


Cs 


SSSe 


” 8013 Mar 6) 94 


ref 
in. Chic. & StL. 104 Feb26 
7 


Do 

Pittsb. 
Do pre 
eading, vot’g tr. ctfs.. 
1st pref. vot. tr. ctfs.. 
2d pref. vot’g tr. otis. 

Rock Island Company..../2 
DO BOOE, cscccccas wesc 

Rutland, pret 

S* Joseph &Gr'd Island. 
Do 1st pref. 

2d pref 


= 
ao 


SepeeeEesehee ees 


ee 
8 
172 
65 
l4¥y 
55 
25 


46% 47% 
su $018 
Ti 16 
"54 


56 
bly hy 


Enews 
rs 


lr HSS. 
soe 
s 
- 
‘S 
> 
& 


























54 54 
“259 oh) 244 Do 23% Feb 5 


BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 


o 2als! ¢ 


























Colontai bs 
. || Columbia Yj ..): 


Commerce, .. 


Consolidated | * 


O'rn Exchge' 
Kast Kiver.. 
Equitable ... 
Videlityy .. 


od ruth... Ave. E 


Birs 


“Wath aireew 


Bid 








200 





and 
ats) 


ke 
Kk 


TIG6s; LO sdieos Wore iiade OU bliis day. 
KChange OF al auction this Week 


.|| Gallatin 


|| Germanial .. 


Ask 
940 


Banks 
Fourth 


Gansevoort) 
Gartield .... 
German Alm! 
German Ex'‘\| 37! 


Greenwich | 
Hamilton .. 


limp & Trad. 
Irving ... 


16u 


Bia 
300 


Banks 
Leather Mfr. 
Liberty 
Lincoln... 
Manhattan} .| 32° 
Market & Ful 
Mechanics’ . 
Mech & Tra‘ 
Mercantile .. 
Merch Exoh, 
Merchants’..| 1 
Metrop news, 
Mt Morris‘)... 
Mutuals; 


340 
270 
295 
L70 




















Jettersony).. 


Ask 


L150 | New 


359 


Banks 
Nassau] .... 


|New Amster 5 
York Co 


|| N Y Nat Ex. 
|New York.. 
|19th Ward" 
| Morin Ser: 
Northern.. 

. |Oriental}... 


B id 





Plaza 
Prod bx 
Biv erskiah -» 


tel) . 

oath sireetti 
12th Wart if 

“io3a Wards 

United.. 

Varick § 

ts. b New stock 

















# Crust Vo, cortiticates, 


@ isO44 Lid LUV AAs. tbs. 
e tamales. spetet to May 17, 


jeud and right 


130 vauks. & xX divi 
Moy ‘lealings 2 old Mex. Nat. trast receipts. 
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ST AND LOWEST SALE PRICES STOCKS Saleso:| ange tor Year 1903 |\Range jor Previous 
a sock s—HIGH bs ——— | ew YORK STOCK | ,the |" basis 0/100-share lots|| Year (1902) 
4 ——  stenday Tuesday | Wednesday Thursday Friday EXCHANGE Week, = a Pa Ghk ed RIERA 
saturday aareh 2 March 3 March 4 March 5 March 6 os Shares Lowest Highest Lowest | Highest 
heb. | —_—_—_— 
- Pasar” + 339 ' ¢ . 8g 22 |S is& 8 8,100] 71 Jan 16] 901 Feb24|| 55% Jan| 85497") 
( oS] 84 BS) Bh" =3 | *83 8D 2° 83] 81 600] 79 Jan 5| 88 Febsoll 47 * Deel go oe" ny 
- +g3 86 4 ois 72 \e : D 3. 70% weP re . 70%Jan 14) 78 Feb24/| 65% Dec 
13% 74 ag” ob] 25° 38 9 25 26 50; 25 Mar 5) 30 Jan 24% Dee 
ay Q6g 26%) 2 ; Ft 59% j 58% Do pref 58% Mar 6) 66. Jan 5544 Mar 
y 03 + 7 58% § Southern Pacific Co 58% Mar 6] 6GSisJan 9] 56 Dee 
» 62%) eat 3: 8. 3: : 3 3: 32 Southern v.tr. cfs. stmped| 32. Mar 6) 36%Jan 9||/ 28 Dee 
» 93 ‘ Do pref. do 92% Jan 2| 96 Feb 89% Dee 
» *“96%_ § M. & O. stock tr. ctfs... 3 94 Jan 7| 96 Mar 3 
‘4 i 30 i'fYexas & Pacific 38% Mar 6] 43% Feb 10 
y hird Avenue (N. Y.)... 124 Jan20/128% Jan 2 
ug Toledo Railways & Light é 37% Jan 12 
y saesee Create] 3535" Og! 5 : 2% 274/Tol. St. L. & W. v. tr. ctfs 5] 31% Jan 9 
» 29-294 yt : Do_ pref. vot. tr. ctfs. 48 Jan & 
ay 43% 44 um 113% 7 T Transit. 11619 Mar #)/122% Jan 2% 
At, 119 119% = Sepangaee ghee Pee A: i 158 Jan12\159 Jan 12\\156% Aug 
YD 943, 9d4) 954 5 35 95% 93% aly eal .-|334,3 92% Mar 6/104% Jan 9j/ 93% Dec 
i 904 9 { 90% 90's 90 1g) re rn ee 90'4 Mar 5) 95% Feb11}} 865; Mar 
iy 20 { *19% 20'4 $ 2. |UnitRysinv’t of Sank 300} 19 Jan31} 22% Jan13}/} 20 Dec 
ly "59 59 61 Do pret. 60 Feb 5) 64%Jan 6/| 60 Dee 
295, : 297%, 30° : 29 abash...... is delinadebied 23,900] 28%, Jan 23] 32% Feb27 


50% i 51 3% Oe Do y» 117,925) 44 Jan 4} 55% Feb2 
g 2 i Wheeung & Lake Erie...) 1,500) 23% Mar 6) 27%Feb 9 
57 55 i f Do 400] 55% Mar 4| 61% Feb 9 
35 7 : : 3353 3 Do 2a are 1,800] 33% Mar 6] 3849 Feb10 
8% 26% 27 2 r 2 24 5,| Wisconsin C _ v. tr. cfs.| 6,770) 24% Mar 6] 29% Keb 9 Aug 
Ht 51% 5lt 51% 2 Do pret. vot. tr. ctfs.| 5,190) 49'9 Mar 6] 554g Feb 6/| : 57% Aug 
51% Industrial & Miscell 
+999 240 |*220 250 |*215 240 |*215 240 : 215 238 A= Express 4 30/2204 Jan 30/235 Feb11 y }¢240 Oct 
of 72%| 72% 74 101, 73 71% 73's . 2 malgamated Copper. ../865,262| 624 Jan 15) 75% Feb2h 
4044 497, 40%| 3949 39%) 39% 40 é 39* 38% 390) American Car & Foundry 3) 35 44 Jan 3) 41% Jan 19 
‘ 90'9 V1} 92 92% 90's is { % Do pret . 902Tan 16) 93 Jan 6 
44 44 44 44 3 A: 1 3 Mar 5} 46% Feb20 
"97g YS%] *974g YS% ‘ t ¢ . ? eee 5 Feb 3 
“371g 40 “37 40 37 0 é 40 |American Dist.Telegraph é 
*220 228 y #220 227 r 2 American Express 5] 220 Mar & 
19% 20 H 20 , American Grass Twine .. 5] 19% Mar 3] 2943 Jan 
9 9g 9 9 %3|Amer Hide & Leather.... é 8% Mar 6) 11'‘sJan 
*34'2 364) *: ‘ é 36 De pret 34 Jan2) 37% Jan 6 
10% 10% y. Prica ha ee 10 Mar 4] 11%Jan 2 
36% 38%) i R ‘ é i 1 iol 362 Mar 6] 42% Jan 30 
215% 15% ¥ 3 3 3 Ti , aid "5 16 Jan 2] 19% Jan 6 
“44 4 5 pre a 43 Jan 5] 48%Jan 6 399 Dec 
2853 3 ; sries ; re... ; 27% Mar 6| 315 Feb17|| 2312 Dec} 36% Apr 
93% : i : ‘ Do pret 6 93 Jan 23) 95% Feb17 a Jan |100% Apr 
5 4% 6 3 : 4 7 eat 9 4'oMar 6] 515 Feb26 72 May 
"23 b é ‘ 4 1 pret 23 Janl6}) 24%Jan10 a4 Jan 
4 a Amer. Smelt’g & Retin’g. 42% Jan 3] 52% Feb17|| 37 Nov| 495 May 


RSSRERE 











Do - 35) 93 Jan 5) 9919 Feb16)! 8742 Novj10048J’ne 
Rt ; 125 Jan29/126 Mar 4/| 40%Jan|135 Oct 
1g) ‘ 4 79 | 310) 96 Jan 13) 98% Jan20|| 85 Jan{101 Oct 
129'g131 P F Q 12943 130% y* 126% Mar 6/134% Jan 38|/1138 Nov/1351g Mar 
#121 122 . 12 y 121 123 |* 123 pret... 440)120 Jan 3/122 Feb13/|115 Janj{12 
at ad cenbnd chee Amer. Teleph. 163 Feb 5/169 re b18 160% Jan 
‘iv B i 5 1 14 4 ty tf At ed I _ a 5: ed ne 12] Ro 14% é | a3 Dec 
F : "78% 7 79 Pg Io pre - oo 7 an 12 3 Apr 
silva D 2: 5 117 ‘(117 116 119%/d Anaconda Copper. es 95 Jan2i a80 Dec 
217 217 "at 222 Heesiee Union Gas.. 200/217 Mar 5226 21/210 Jan 
oak t teen $ Dock & C. Imp't 5 10 7 5) 15%. Jan 29)|| 
utterick Co. geeaes 49 Mar 2] 55 Jan 6 
66% 632 —— uel & ‘Tron... 6 66% Mar 6] 82'eJan 6 
*110 150 *110 130 / Do 12% é 31122 Jan 3} 
*19% 21 20 20 |Col. & ~~ Coal & =) i i] 22's Feb18)| 
TPs tt 209 210%|Consolidated Gas (N : 735 2 Mar 5 222 2 Jan 7/2 
“ll 115° 115% Continental rebaseo, pret 1,2 5 Feb2s8/119 Jan 2 
B2¥g 32% : ¢ Eth 13am ‘ Corn Products 3 30%Jan + a4 % Feb 10)| 26% Dec 
84 841, 33 33 838344) é 3% Do f 704} 82 Jan 2] 85'3Jan19|} 795 Dee 
pee . q “134 135 4 Diamond Match . .--/137% Jan 140 —_ 19} 113034 Jao |139% Jan 
‘ ‘ 3015 31 31 ‘ 30%4|Distillers Securit’s Corp.| 2,353) 30 Jan 26} 34% Jan 6| 27 Dee] 33 Deo 
195 108%, 190 1 General Electric 467/183 Jan 2/204 Febisl 01701, Oct [334 Apr 
184 18 17 bee gene Paper... é Mar 6} 19%Jan 5/| 16% Dec} 23% Mar 
iia is é é é q Do ig Si ‘ bs ee Jan 15 = one Rin — 
55 eéoaa = é i 53. Fe Jan 19}! ec Apr 
“43 45%) "48 51g) 45 : 2%,|[nternat’| Steam Pump.. 2% Mar | 46 Jan 8|| 40 Dec} 57% Mar 
1} *82 85 83 «83 2 82 85 82 85 BIO DOR adtgcctes eccoe bey ‘e 89% Jan 12] 82 Dec} 95 Oct 
| “12 4 “ea me y 3' Q 2 Manhattan Beach... : ; 7] 12'9 Feb24)) 9 Oct 19 Apr 
a, [noo 106 4/1094 1054]410 06° “10005 1035) 05% 5%| IN Do , 3 Jan : 106, ee 2 101% Dec|109% ape 
6 6 25 25%, 2419 25%) National Lead 5 y , 5|| 154gJan}| 32 Se 
9u 90 v4 95 94 Do a ¢ Mar ‘ 5 "e || 734g¢Jan}| 96 Oct 
we 165 1 160 167 5 16519 165%|New York Air Brake..... 160 3 2)148 Marji96 Apr 
114 aha 112 114 1075 108%|North American Co., new| 2,50)|107 ‘ JgJan 7) 83 Jan|134 Sep 
i03”* i633; 40 3644 384) *36 37 36%) *36 37 acitic Mail 1,000) 36% Mar ; 7) 37 Wov| 49% Mar 
pi 4 “WR 102% 1015, 1024, lv 100% 1142 eop. Gas-L.& C. .)| 13,050) L00% Mar 6 108%, Feb 10 9814 Jan 1094 Sep 
ly G2ly Ql 61% 62 6l%y 62 61 60 60»| Pressed Steel Car 2,9, 69 Mar 6} 65%Jan26, 39 Jan] 6: 
a 94 93% G44 h 944 9922 3g} 93 93 Do pret si} Y2_Reb 5) 95 Feb2v)| 82% Feb 
2 23 "225 232 ‘ ‘ % % 3101228 Feb2si235% Jan14/\215 Jan}: 
rf: 4% 351) 333, oat 34 | 34 34%| 34% 34: 5 3l4Jan24| 37 Feb 9/| 24 Apr 
Bi 90 | * ott Xe 0 pre : cepcen 3 90 Feb25)| “rf = 
3,85 973 Mar 6) 225 Feb1laj| 15% Jan 
9% 80 : Do pref 1,750] 7744 Jan 2] 40% Feb13} 
755 blog % 2 5 21%,Jan 5| 30 Feb16! 
323, 7 tol Do pref 30| 72% Jan 2! 8429 Feb1l7 
a % 57 5 ‘ Jloss- she ifield St.& Iron} 2, 59'gJan 2) 72 Feb25 
ix 9 Do pref 90'gJan 2] ¥74 FebIs 
| é %) 83 ‘ g 5 49|Standard Ro e & Twine.. 0} Si4Jan 5} 6% Febll 
35 | 63 : ‘ 3%4/Tenn. Coal, Iron & RR...| 26,085) 59% Jan 2! 67% Feb17 
3 4 38 4 : : : Texas Pacific Land Trust 38 Mar 6) 40%Jan 7 
HH men mag & Paper é 12% oe Pe e. Jan 19)! 
} o pre . 76 Feb28/ 79% Jan 8} 
Mat U. 8. Cast 1. Pipe & Foun. 13'gJan 5) 15 Feb: 20}) 
| Sep pre oy 52 Janl4| 55 Feb2 
Sep 140° 146 United tates Express... : 135% Mar 6/1504 Feb rf 
y Apt 124 13 te oy on Leather....| 24,9 12% Feb 2} 15% Febll 
2 SED, 914 3,437) 884 Jan 16} 96 Feb11 
Sep 25%) : 3 $4) 23% Feb 2) 23'gJan 2 
i, 70%, pret 200} 69 Febll| 73° Jan 


16% 5° 2 2,3. 15% Mar 6} 194. Feb 10 0} 
53 5% 39) Do pre 52 Jan3uj 58 Feb10} 
B7%, 36% 37 i ‘ 0) 36% Jan 21) 39% Feb 5) 
=" Jel D pre et 72,2 a 2) 8954 Jan 

29 61 Mar 6] 66% Febi9|! 54 


&% 


ESES 








62 627, . 

“134" 1284 2 2 Do. pret 12143 Jan 22/128 % Feb1s| 120 Dee}/134% Sep 
\y : 3 37 é Virginia tron Gai & Goiks a 36 Feb $1) 39% Feb25/|...... ....}....c0 .-o0 
394 seat e : — oe +5 299 Jan 30) 33%Jan 9} 291g Nov] 331g Nov 
+225 32307 a8] 567° 29 Feit oe Bente) SS eee ee ee 

3 “ 2: 22 22 *220 235 ells, Pie ry Jan 7 — Feb 6//¢i185 Jan}#255 Au 

89 39 | 89 89 > |W Eo & ~ bak Poe ibe nee 





* 885 88 89 est’n Union Tele’ : Jan 14 S434 JI'ly| 97% Aug 
K at 4208 *205 214 |West’gh’seK1&Mfgassen 209 Jan : Jan 7/1694) Jan} sep 
205 ws 2 “220 225 “205 225 Do Il1stpref r Jan : Jan 7 x0 Jan/234 Apr 


BANKS AND TRUST COMPANIES—BROKERS’ aeseas aie 


Banks i Trust Cos. id | Ask|| Trust Co’s | Bid { Ask || ‘Trust Co Bid | Ask | Trust Co’s | Std |. 
BROOKLYN ; || Farm Lod Tr} 1450 }1500 || N 5 /2250'| BRooKLYN | 
lprgetantces ./2 2 meas tee || Fifth Ave Tr} 590 /610 I NY See Er! l 375 Brooklyn Tr 
|| Merchants’../110 Bowl’gGreen 250 || Guaranty Tr} 730 |75 North Amer.}3U7 /315 | Flatbush .... 

35 BroadwayTr.| 1: 165 Gus ardian Tr} $200 & ig}....../} Real Est Tr’t} 400 (415 Franklin ....|: 
CLR’ ty B&Tr iy Knick 'rb’k’r} $15 5 >) ard'Tr’ ) 385 Hamilten. ...) 3* 
Central Tr’st} ‘ 2040 | Lincoln Tr...| 395 i Tr Co of Am. | 202/297 % mance 
City Trust... 35/395 || MoV’ck’rRty|263 [275 || TrCoot Kpbe| ......)1¢ , Isl Leet. 

‘ Manhattan ../ 500 || Union ‘Trust L425 !h45u Ni issau . 



































36 || Mercantile -. 1100 |i200 || US Mtgd 'fri475 [490 || Reo 
Eastern Tr... || Merchants’ $35 iv nit States _| § 1701 j, Wil jameb’y.| 27048). ...¢@ 
Empi: * State || Metropolitan/675 /635 || Van N’den'fr)2uz (26 
Equitable Tr || Morton Trust| 1060 |L090 || Washington | 420 x 
Exehange Tr Mut.Alliance!/240 /260 || Windsor...) 230 


ed prices, Ro sales op this is day. @ Less than 1UU snares. ¢ & 
x rights. @ Beginning Maron 3t quoted per cent rustead of dollars per share. 
Xchange or at auction this week. o Ex stock dividend. s Trust Co. eertilicates. +} Banks marked with a paragraph ({]) are State banks 






































New York Stock Exchange—Bond Record, Friday, 


OCCUPYING FOUR PAGES 


Weekly and Yearly 


Price | Week's 
friday | Range or 
March 6 | Last Sale 
Central ot N J—/ Continued) | Hia Ask| Low 
Leh & Wilks B Coal 58..1012) 103% 104 eb’U3) | 
~ Con ext guar 4'9s....g1910/Q-M! 100%, 1U0%4 100%! T (203% Log 
8 2s consol coupon. 19% 30) Q-3 | NY & Long Breeng 4s i411 )y-S tay Waly 
S 2s consol reg smaii..d@1930 Q-J _ : actives ewe Cent Pacitic See So Pacitic Co | ede 
3 2s consol coupsmall - ey BUIQ-J] .. -f---/}. --]}/Charles & Sav Ist g 7s. 3b 
S 3s remstered K1I91S'Q-F : Ches & Ohio g 6s ser Ax 
S 3s coupon K1918/ Q-} Gold 6s 
$8 3s reg smal! bon:ts..k1918/Q-F lst consol g 5s. 
S$ 3s con small amen Q-F , Registe re a. 
S$ 4s remstered 
S 4s coupon... 
8 4s registered 
8 4s coupon 
S 5s registered... ¢ . oesll. suscs 
eR 1904/qQ- ‘ BL LOS Peb'U3/...-, 103 





——_ 

BONDS a 

N.Y. STOCK EXCHANGE 
WEEK ENDING MARCH 6 





BONDS 

N. Y. STOCK EXCHANGE | 
WEEK ENDING MARCH 6 mr 

| 


Re 


s3| a 
[82 Jenuaty 1 
dign| oeltae es 


Range 
Since 
January i 


Price Week's 
Friday Range or 
} Ss] March 6 j Last Sale 


Period 


= 
$ 
i3 
Re 


Ine st 


J 
~ 
> 
Zz 





ee j | Bia Ask Low High ‘No Low 0 High 
Ls Sovepatens | 


2s consol registered. d1930 Q-J 


: | 
= 
ez 


1LO7T% 108% Aug’02}.... dale 


% Feb’v3! 


107 
107*2 1u8 44/107 


it sel ying: eatin namitionitnin ees, ows 


iy tig” 

4114 

- “BS ee = 

aH 

Apr’v 

Nov’ oe he 
basa 
“huss Oct o9)..| a 


1074 1083, 


~~ 10713 1074s 
W944 : 2109 1L1lYek 
109% 411041094 1o09y! lo Lod 110% 
134% 133% 1354s Feb’ "038 ! 3 Walton lstg@ i 1040 
3 Bah Inv levees ds. LYSY 
2d consol g 4s 1080 
Warm Spr Val — 
Greenbrier Ry 1s 
Chie & Ait RRs feat 6s. 
Refunding g 3 
Registered 
Railway 1st lien Sigs.219% 50 
Registered IU 
7 "1908 
Chie & lowa Div 5s...... 1905 
Denver Div 4s. 
Lilinois Div 3! 
Registered 
Iowa Div sink fund 
Sinking fund 4s........14 
Nebraska Extension 48.1027 
Registered -1927 
Southwestern Div -1921 
Joint bonds ‘ 
Debenture 5 1913 
Han & StJos consol 6s..1011 
Chie & E Tl ists f cur 6s.i9 
lat consol & Gs 19 
Genet ral consol lst 
Rez sre 19 M-N 
Chie & Ind C Ry 1st 58.1936 
| Chicago & Erie See Erie 
| Chic in & Louisv ret 6s...1947) J 
Refunding gwoludds..... "1947 
Louisy N A & Ch ist 6s. 1910]; 
Chic Mil & St Paul con 7s 1905 
Terminal gold 5s. er i) 
Gene r al g 46 series A. 


1034 


adddddedcacaded 


s 
§ 
Foreign Gevernment 
rankfort-on-Main 3 


These 
Us Mexico st: 


= 95% Feb’ pond 
sis of] four marks |to © ne do Lar. 
V6% YSN 


Of Folo& 


os SeT Bes 
are price 


Suu &- 
1594) Q-s 


4 
the ba 
of 5s of 96 

. re pi ices on the blasis 

State Securities | | \| 
bama class A 4 to 5 104% Sep *02 
sBa wee LUD YY Oct "OU 
. 102 Mar’oy! 

Mar’Uyj.... 

Vet 'Ul].... 

- 106% Oct Ux}... 
luvs Feu'yy 


t 
rar 


Ala 





--=||100%g 1 
9) 95% 97 \ 


OO7% OzrZOOCEbSec 


Currency fun 
Dist of Columbia 
Louisiana new 


Zero: 


8 |] jlo 
2 Aug’01}. * " 10s 


"Ms ar’UL 


= 


w+ 106% 107% 

i\LL7 117% 
110 110 
136 1364 
1204 1214 


Se Carolina 4 eae “Sl sksovegesccctemn Mare 
Tenn new setiieme 91s d- YO Feb*o: 

| 94 Oct "Ur 
| 93 2 Vet 'UL 


ZE>usE 


Virgir 


6s deferred Brown Bros ctis Feb'v: 
Railroad 

labama Cent 
fAlaba Mull see sav F 
Albany & >usq 
Allegheny Valicy see Penu KK 
Alieg & West See Bu kha bP 
Am Dock & lin See Ceutot N J 1 
Ann Arbor istg YY5/ Q- Sale 9 
) 


129 
Lh: 


Feb’03 


See So Ry 
teJan U3}. 


lade W 


see Del& Hiur 





ly Feb’v3}. 
Deez 
3, Jan’: 


oa a oe 


95%] 2!) 94 
102 [L9G 1017% 
2°, Feb'03| ---||102 ' lL 
90% 91 7a| 42]| 905, 
Registered . U4 'o ba USI.. 
Stam pec om ¢ VU%, li 
Chic & Sti YLo'M-S f a we eae 
Au Knox & Nor isiz ig 749)114'2 Oct ’U2]....!!. 
Atiautaé& Dany See South aay | i] 
Atlanta & Yadk See South it)| i 
Ausun & NW See Sou Pacitic} j 


| 
See Crees 8 See Mic! te I, 
ese Sees BF jor igd'es.1¥2Z5|J-J 923, 9334 veal 
Kegistered ee 5) Q-J 944, Jan ’U3}-. 94% 
Zw_I1lV2'g 102% Soro: 31g 
10L Feb’03}...-/101 162% 
: 103 2| 11104 % 106 
80%) oh 89 91 


96 


series B.el YRYl, 
oo 
1a 21 


General g $e 
Reyistere 
Chic & LSu Div pe 

Chie & Mo Riv Div; 
Chic & Pac Div 6s. 
Chic & P W Ist xi 
Dak & Gt So g 5s 
Far & Sou assu g 6s. 
ao “4 D Div 1st 7s. 


Registered 
Adjustinen 


i 119%, 119%, 
iss 





24/188 
Lac rosse & D Ist 3s. ‘ 1} 
Mineral Point Div 5s 
So Minn Div ist6s 
Southwest Div 1st¢ 
Wis & Minn Div gids.... 
Mil & No lst M L 6s.. 
1st consol 6s... 
Chic & Northw cons 
ixtension 48...... oo 
Registered.... 
General gold 3‘ 
Registered . 
Sinking fund bs 
Registered 
Sinking fund ds. 
Registered...... 
Debenture 5s. 


W172i, 1134 
“H/112% 112% 
-/16%116% 


e. 


REED RRR ARETE INDE 


& 
Conv deb 4 91] s 
PJun& M Div lst PETS: 5|M- 

Kegistered plyz5 
PLE&W Va Sysret 481941 
Southw Div istgs 28.-.1925 

Registered ........ 


97% 
384% 8385, 
9014 J’ly 02 
11444 J’ne’02 
.{108 Sep ’02 


05 
------ {10643 Oct 02). 
Monon Riv Ist gu ¢g iWsicfIOLS Deernd|: 
Cen Vio K iste; s4lon.. : 
Beech Creek sce N YC & 
Bellev & Car See illinois Cc - + 
Bkiyu & Montauk See Long! 
Bruns & West See Sav Fide W 
Buffalo N Y & Erie See Erie 
Buffalo KR & P gen g 5s8...1937 
All & West lst g 48 gu..1905 
Cl & Mah 1st gu g ds....1 
' Roch & Pitts lst g Us 
Consol ist g 68...... 
Buffalo & Southwest See Eric 
Bult & Susy istref ¢ 4s.d1051) 
Registered 95 
Bur Cedar K & No lat 
Con lat & col trust g¢ 5s8..1054 
Kegisteres 1954 
CRIFGN W Ist gu5s. 12) 
M& SUL lat guy 7s. 
fanada South Lat os. 


109% 5/109%g 109i 
—_ te 
‘10 109 





109 '5 

107 _ Jan 03 
1108 Feb’03 

- -| 105 'g Dee’ ov: 
eooee-/L12 Jan’O3}. 
}114 Oe t aa 


71879-1929 
-1879-1929 
--- 1909 


= — to Ete eine 7 
SSE SESE SEES S CEES ASG beSEE== 


1U945 a ieie | 
109 





Debenture ae 
Registered 
Sinking fund deb is 
Registered. 
Des Mo & Miun 1st 7s.. 
Milw & Madison a 68... 
North [lhinois Ist 5 
OttC F & St Paul ist 
Winona & St Pet 2d 7s. 
Mil LS& West lst ¢ 6s ipziie 
Ext & Imp sfund g 5s 1929) - 
Ashland Div 1st ¢ 6s. 
Mich Div Ist ¢ 6s... 
Convertible deb 5 
Incomes ........ 
Chic Rock Isl & Pac 
tegistered 
General gold 4s 
Registered. 
Coll trust Serie 


S.cccocse 


./1038 Apr’sii b 
128 Jan’0s 
125% Jan ’03 


J’ne’02 


103% 
Feb’03 
120'. Feb’v3 
118 Jun’o2 


aayOL aie 


* 


apache ea 





Pree saactas 
*103%4. Yov' 

: “ 108 Oct "02 
[107 Oct * 
}1164 Pne'v2 

K 


103 Hod "1106" 





58. 1YU8 5/103 %4 


122 


"28/1038; 104% 
10/1052 108% 


US ca 


tee. 1044, 
105'_) 105% 
Kegistered, bi 106% Dec’02 
Carb & Sliawn ‘ch 
CarolinaCent See Seat dé vy" | 
Carthage& Ad ASceNYC&H i] 
CedKlaba& N scenbe ae | 
Ceu Branelh U P lstg4s...1045 93 Feb’03}....|| 93 
Cen Branch Ry see Mo Vac ij 
Central Olio Ave Balti & Olio 
Con KK & Bot Ga col J ba 1h 937 i 
Cent of Ga KK lat yp! “Ale 121 {12 
Registered conse seccees 
Consol gol 5a 1064, 108ig) 
Kegistered 105'y Sep Vv) 
lstpret income g 5s... 78% Web’ 03 
2d pret income ga.... 37% 3 
4a pret income g 5x.. 26 2 
OChatt Div pur mon ¢ 45.1 -| 02 Aug’02}.. 
Mac & Nor Div lat g be. 1046 108% Sep Oz 
Mil Ga & Atl Div 5s....1047 102) J'ne’v) 
Mobile Div Ist g 58 1046 112% Apr'v2 
Centot N J gen’! gold oe. 1087 151 $1 jj: : 
Hegiatered 4108 141‘ Feb’03)....))15 B33 ohh 
Aw Dock & Imp gu 5s..1021 113%4 Feb’v3}.... : : 
Led& Hud K geneug 5s 1920 


“|107 44 eb’01 
Ae 1114! ig Sep '02).--; f 
||---200 e-eeee b 
106 | 17 10% 108 
Jan '03}....[07 
944 te J'ly *U: . 
99 . ly ’U2).. 
O7% ne (V2 Sue ypne oat ? 
(AD a 05) os 64 it04) 
“ccokeuk Pa 
Des M & Ft D Ist 4s8....1905| J-Jd | 
Ae BN. oc ctsdnctnabn 1 pon bf “ai 


3 "03 
Kxtension 48... 31% Jan 3) 


1923 j11042 Apr’02| 
“199: 2-0. Vi a ae 
Chicd& StL See Atch T& Sa Fe; 

NO See lil Cent | 


Chic St L & 2 
Chie St L& Pitts See PennCo} 
.1930) J-D} 
N 


Chic St P M & O con 6s.. 
Ch St P & Minn 1st g6s 1918.M- 
Nor Wiscousin 1st 6s...19%0|J-J| 1: 2 Hhd Tus 
St P & S City Ist g Gs... 1919) A- 3 ih 
Chicago Ter ‘frans g 48...1947|J-Jd| 84 3 








bt 
| artaiamidaace 





MISCELLANEOUS BONDS—Continued on Next Page. 








Street Railway | 
Met St Ry—(Con)Ret g 482002 A- 
Col é& 9th Av 1st gu g 58.1993 M- 
Lex Av dé P F lst gu gis 1993 
Third Ave RR con gu 4s 2000 
Third Ave Ry lst ¢ 58..1937 
Met WS El (Chie) lst g48s.1938 
Mil Kl Ry & L 30-yr g 58.1926 
Minn St Ry lst con g 5s..1919 
St Paul City Cab con g 58.1937 
Guaranteed gold 5s......19 
Union El (Chic) Ist ¢ 5s..194! 
W Chic St 40-yr lst cur 58.1925 
40-year consol gold 5s...1936 


Gas and Electric Light 


Street Kailway 
Brooklyn Hap Tr ¢g 58 
AU AV Bikiyn imp g 5s... 
isk City lat cou 5a. 1016, 
ik Q Co & 8 cou gu g bs 
Bkiyo Un Kl lat g 4-58 
Kings Co Ki let ge 4a.... 
Nassau Kiec gug 4e.... 
City & & Ky Wail lata de 
Coun Rhy & LL let é& vel wa’ 
Deu Con ‘tr Co ist © ba... 1085 
Den ‘Tram Co cou g bs. 191lu 
Met Ry Co let gu eda. ill 
Det Cit Bt Ry Lateou uy 68.1005 
Gr Rapile Ky lat @ ds...aivie 
Tous Jo latcon g hs, 1031 


cfs 1079 o 
110° 116 
1102 loz’ 
5 /LUL% 104% 
11 87 RY lLy 
| BS'g 85% 


106107 5 107'y Feb’03s 

1110) Jan’oy 

i1i%110 Feb'03 

102) Jan’0s 

101% 102 102 1024 
6M Bale | si rth) 

vevee Bdly) B5'g Jan ’03) 


noe 


119% 12 
fuesite 





2zroOuueEpbed 


lee | 

dj WH, Oot U2). ... 

vd J’ ne'VU)....! 
| 


Lou 
Raptcaancte 


*1}108" Nowui]}... 1] 
nl 


wir? 2°2) 


oc 


ioe” 


Matketbro ty lst g 6s..1914 
Met Bt Ry gen col tr g 58.1007 
way & 7thav Isto g hs 104i 4 


“s Mo price Friday; latest price this week, 


earn een laa 








cr 


Tota AB il 


‘SATB Ia 120" 
Peb'0:3}. 











117 116% 117° 


a Due Jan “a Due Apr vet Due May g gy Due J'ne 


Adenia G@ L Co Ist g 5s...1947 
Bos U Gas tr ctis stg 5s. 1939 
Bly n U Gas Ist con g 58.1945 








J-D 
J-J 
M-N 


#1164 ...--- 





Due J ly Due Aug pDue Nov qvue ™ 


91 33 Oct * 
1164 116% 





Cc 


soutien gale 





Marcu 7, 1908.) 


Int’ st 


BONDS 
K EXCHANGE 
ENDING MARCH 6 


Period 


| 


wl 


ren ¢ 68 91932 
a Ry 58. 1921}. 
BS we- 

ee 


soeece 
ZOOS 


pith 
"es 


CG i eu oe StL 
cccsthL 

- SeeBR&P 

c& St Li hosel 

1993] J- -D 


&C 
eld & Mah 
Cieveiane C ats Chi 


Geuera 

(airo DI 1st genet 
WwéMDiv lst 

at a ede m=) = tr g4s.. 


oa 
wee consol 6S. . eit 
st gold 48... 
wr eristered . 1s) 
$& Cl con lets 53. 
C & I consol 8. lt 
CC onso! sink fund 73... 
General nee gold 68 
ste: 
int vee W W ist pret 4s. ip 10) 
0 Ind & W Ist pt- 58..-d1058 )- J 
Peo & Kast 1st con is. a 1940] A-O 
Income 48...... “1990! Apr 
CiLor& Wh con ls 38) A 
Clev & Marietta See 
Clev & Mahou Val ¢g 
Registered :: ; 
jev & Pitts See Peuuco 
ca Midiand 1st ¢ 4s Bascose von 047] Sd 
Colorado & Sou ist ¢ 4s. 1029) F-A 
Colum & Greeny Sce So ky re) 
Col& Hock Val See Hock \ al 
Col Conn & ‘Lerm See N & W | 
Conn & Pas Rivs lst ¢ 48. 1043/A-0 
ak& GtSo See CM & M1 P} 
aliases Waco See MW & 'L} 
Del Lack & Western 7s...190% 
Morrisd& Essex lst 7s...1%1- \ 
lstconsol £ 7s. 915 re 
Regtaret’. at Hdl 
lst ref gu 2000) J. 
NY Lack & AW isi 6s...192 21} J- 
Construction 5s. : 1928 
Term & improve 1923 Ff 
Syr Bing & N Y 1st 7 lt UG | A- ° 
Warren ist ref gu gi 398.2000! FA 
Del&@ Hud lst Pa Div 7s. 1917 M-S 
Registeret!........----- 1917/M-S 
Alb & Sus 1st con gu 78.1900) A-O 
Registered.......-..--- 1906) A-O 
Guar gold 6s... ae” oO 
Registered 1906) A-O 
Rens & Saratoga 1st 7s8.121/M- N 
Registerea 
Del Riv RK Bridge See Pa KR 
Deny & R Grist con g4s.1956 
Consol gold 4 ys 1936 
Improvement gold 5s...1928 
BioGrSogu See i0 Gr So 
Den & S West gen si g 5s 1929 
Des Moi & Ft D See GC R& IP 
DesM& Minn SeeCh& N W 
Des Moi Un Ry 1st ¢ 5s..1917|M- 
Det M& Tol See LS& M So 
Det & Mack 1st lien g 48.1995 
Gold 4s. elf 


“19901 MEN 
1090) M-N 
940 M-S 


He 


9 


22 
PA 


“~euoocy 


q 4% 


— 


“ eee 5 
eo 
= 


= 
~ = 
uo 2 


Det Sou Ist g 4s.. 
Ohio Sou Div lst g g - 19 
Dul& Iron Range 1st5s.. 1937 
giste 


tebe 
Koons 


2d 6s. lf 
Dual $o Shore & Ati ¢ 58..193 
jastof Minn See St PM&M 
tTen Va& Ga See So Ry 
Elgin Jol & East 1st ¢ 5s. a 
ElmCort& No See Leh & N YY 
Erie lst ext gold 4s. 
2d ext gold ds... 
3d ext gold 4 '98.. 
4th ext gold 5s... 
5th ext gold 4s.. 





*"1928} 
-1920/M-S 

-- 1920 j- r 

P.. “Bi 
1936) J- “J 


Registered......... 
Penn coll tr ¢ 4s.. 
Buit \ Y & Erie lat 7 7 
Bult & 3 W gold 6s 


Coal & mi ieree os. is 122} 
Dock & Imp lst cur Us..19135 
‘he gu g ds. 1946\h 
MRKROIN J 
NY Suse ist ¢ Gs. it 10) 
2d gol 44s. . sceescecss- 103% 
General gold 5s..... 
Terminal 1st gold 5s. 
Rem $3 $5, vou each.. 


thon | ives 
vernon ist gold 6s..1Y: 23 
aon Co Brauch Ist ¢ 53.1930 A. 
¥& Ind lstcon eu Py 63..1926) J- 
ea So SeeChM & St P| 
té& PereM See Pere Mar! 


lye 
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529 





Price 
Friday 
March 6 
Bia 
1144 Sale 


| 


99 TOL 
1031210 4 


“see 
79's Sale 


oO *114 0 ..0ced 


79'g 80 
yO Sale 


*105 8 
= 103 


s8y 91 
3 


98 Sale 


86 


weeeee 





Ask 


1004 100% 
10044 1005 


100% 


Week's 
Range or 
Last Sale 





Range 
Since 
| January 1 


BONDS 
N. ¥. STOCK EXCHANGE 
WEEK ENDING MARCH 6 


nt'st 


March 6 


Week’s 
Range or 
Last Sale 


3 
3 
§3 


Range 


Since 
January 1 





High 
114% 
Apr’02 


Low 
1144 
109 
109 
111% Dee’01 


Jan’03 


100% 100% 


100 Jan’ "US 
103 
103 


Nov'V2 


90% 100 


798 
128 J'ne've 
80 
9044 


80 
89" 


Zon’ 03 


47'2J’ne'vu2 

98 
106 
10742 


73 


98% 
106 
107% 


78 | 





111 Feb’01 


93% Feb’03 
93 1g Aug’02). 


&4 Jan’i3}....! 


914 913% 


114 Feb’v3}. 


a Dec 
Ig J’ne'0z 


Dee's 


120 
Aug’( v2) 
34% Feb’3 
13% Dec’ 
184 Apr’vz| 
Ps} 


10642 Feb'0% Bsatt 
1156 Jan’v3}.. 


-|111 Jan’03 
120 Feb’03).. 


1054, 10% 5 | 
1 "ne’U2. 


115 





Feb’03). 


Oct ’00!.... 


101 y Oct *02)... 


sJan 02}. 


81 
114 Dec’ O2}.. 


Oct as . 


2% Nov yo” 


02). 


54g Apr’O2 " 


aay ual 


= [ER 


Low High 
114% tien 


11473115 





994103 


100 
- {1102 


100 
103% 


ivu2\ 


Tita 
89g 


E 


94's 


23); 88 99 'e 
61644 106 
3))105 1075 


41))) W745 “9 


| 93. 


SN T0" 
|| 
.|L20 22 
1//105 1054 





«- Hidaces 


| 


Fla Cen & Pen 1st g 5s...1918 
lst land gr ext gold ene? 
Consol gold 5s.........-.1943 

Fort St U D Co Ist ¢ 4igs. 1941 

Ft W & Den C Ist ¢6s....1921 

Ft W & Rio Gr 1st g 3-48.1925 

Gs talHar&® SA SeeSo PacCo 

FalH & H of 1882 Ist 58.1913 

Ga & Ala Ry 1st con 5s..01945 

Ga Car & No lst eu g é 1929 

> tre or Pacitic See so Ry 

Gila VG& Nor See So Pace Co 

Gouv & Oswegat See N Y Cent 

Grand Rap & Ind See Penn RR 

tg 4 8s Pt'Term SeestLS WwW 

t Nor--C B& Q coll tr4s 1921 

hos nbrier Ry See Ches & O 

Gulf &STistref &t xz 5s blVS2 

Rean&stJo SeeCB& 

i ousatonic SeeN Y N He fi 


Registered. ... . 
Col& H V istext @4s..1948 
Houst E & W ‘Tex See So Pac 
Houst & Tex Cen See So PacCo 
| iinois Central Ist ¢ 48..1951 
Registered l 
Ist gold Sus... 
Registered 
Ist gold Js sterling 
Registered 
Coll Trust gold 4s. 
Registered 
LNO& Tex gold 4s... 


Cairo Bridge gold 48.... 
Louisv ille Div golad3 
Rewistered 
Midilio Div reg 5s. 
St Louis Div gold 
Registered 
Gold 3'as8..... 
Reuistered. 
Spring Div 1st; g% 
Western Lines lst ¢ 
Bellev & Car 1st 6s. 
Carb & Shaw 1st g 4s... 1 
Chic St L& N O g 58...195 
Zegistered 1 
Gold 3198. .....c0s 
Registered 
Memph Div 
Registered 
St L Son ist gu g 4s.... 
Ind BL& West SeeCCC& 
Ind Dee & W 1st g 5s. 
lst guar gold 5s. 
Ind Ili & Ia lst g¢ 4s.. 
Int & Great Nor lst g6s.. 


lsi “4a 


3d gold Wilh hawetivdeeen 
Towa Central lst gold 58.. 1938 
tefunding g 48.......... 1951 
Jetierson KR See Krie 
K alA&GR see LS&MS 
Aun & Mich See Tol & OC 
KCFtS&M SeeStL&srV 


See M K & I 
1950 
1950 


Kan C & Pacitic 
Kan City Sou 1st gold 3s.. 
pe ee Ee 
Kentucky Cent SeeL& N 
Keok & Des Mo SeeC RI & P 
Knoxville & Ohio See So Ky 
ake Erie & W 1st g 5s..1937 
ry fk ee iv4l 
North Ohio lst gu g 58..1945 
LSho& Michs SeeN Y¥ Cent 
Lehigh Vai (Pa) coll g 5s. pad 
Registered 5s. 
Lek Val N Y Ist gag 4 igs: ipso 
Re ee 
Leh 
Re 
Leh me Coal Co ists 


Ter Ry lst gu 


gus 


El C&N Ist gist pf 6s. 9] 
Gold guar 53 SE i cia 191 

Leh & Hud i See Ceutot N J 
Leh & Wilkesb See Gentof NJ 
Leroy & Caney Val See Mok 
Long Dock see Erie 
Loug Island lstcon gd8s.h19% 31 

lst consol woid 4s...... A1YS 31] 

Generali gold 4s.. 

Ferry gold 4's 

Gola 4s. 

Unified gold 4s. 

Debenture gold 58. 

B he Mont Ist; 


4)) 
4 





TY@RB iste 58~ bao "is 
Nor Sh B lstcon ggudsel 
Louisv io Nashv gen — a 


Unitied gold 48.... 
Registered 
Coll trust gold 5s.. 

Coli trust 6-20 g 48.190: 
Cecilian Branch 7s...... 1VU7 
E H & Nash 1st g 68.. 1919) J 
LCin & Lex gold 4'9s.. 

NO& M ist gold 6s....19: $U 
NO & M 2d gold 68.....195) 


ceeebpceee > 


> St Ge Ge Sg 


— 


Hock Val lstconsol g 4 ‘os. 1W00) J - 
LNG 


ae 

1s 1M-N 
poe 8! reer | HO9)) 
“1921 M-S 


KC& MR B istgug ds. 1920) A- 


. 


coocc7y4 Ocs 





a 


M-S 
J- “DB 





Ask)| Low 


1038's 
10%, 
105% 


108 


105% 106 


106% 


.. {106 


No 


High 
|L00 Sep ’00 


Low High 


35 1105 178% 
85 685 


Feb'03)...- 
Nov’ “U2|.. 


-||106 105 








03%,  949,/38% 


Feb'v3 106 


107'2 108% 8 106% 109%, 


1iasiy 105%) Only 105% 


| 


13%] 112441139 
a Marod.. 2 


1235 

$7 4a May 

-| 8'y Vet OZ 

lO) 4 Oet OU 

lou Nov’ 00!... 
Jan ‘U3).. 


*May’01}.. 
Nov’)S 


hea” 
| 90 


py! 1 25% Jan ’Os).. 


118 
102 


100% }100% 


“1108 by 


7ai L18 


ty L102 


-| LOS 1, Jam ’0% 


-{124% Apr’02} 


11264 Nov'02 
‘pete eater 


Mar’02 
Dece’02 1? 
Dec’? 
Jan’ Oss 


110 
107 ' 
LO 


70'e 71%4\2 
6314 Oct ’00} 


\|tus 1082 
1099 J’ne’0: 
-ji 17% Dec's 
te Oct 99! 


Jan ’03}.... 

102 | 5 1U1L4 102% 

May’02}....}} 

Oct *V0}. 
LUO 1g} 

Jan *U02}. 


{LOS 
{LOO 
1Low 


a eeeee ccccce 


10 


1054 105 4 


ee eeee encece 


115% 116% 
eer 12 
LOO's| 21)) 99% 101% 
Jan ‘02 { 
Feb’'v3}. .../ 
1UL%); 1i 
Dee UU}. 
Dec U2 


| 
l 





i 4 
jjL2 1642 129 


: ast seeeee 


}1L26% Feb’03}.... 





MISCELLANEOUS BONDS 


—Continued on Next Page. 





Gas and Electric Li 
aight 
Glamis aes Ste 8S & Col 
Sts 58....1 
came Ry & See 3 Street + de vy 
asCo SeePG & CUS 
Detroit ci City Gase5e 192% 
#48 Co con Ist g 53. 191s 
IBkn See Co iL Le P 
ibaa gh ine BP 


SEES 


a3 


PD 


Be ety Co cs 58.1949 

Ist g 58...1915 

o dst g 3s..-1922 

8 58...1937 

money 6s..." 997 

Seed 199 
LotSt List 

lwaukee Gas 1, Tee gee ple 


* 
Noprice Friday; latest bid 


” 
— 


hh 


Hie 





SHE z 
ADAHOOC 





| 


98 | 93 


--| 107% Dee’ v0) ° 





98 
104 May’v2 


117 Dec’02) 
614 Oct *01). 


120°” Jan*03}- 
6 969 

106% 107% 

95 J’ly’02 


re 
| 


20, * 4207 
96% 96% 


18) 1064 108% 


Gas and Electric Light 
Mat Fuel Gas Co See Peop Gas 
care Cons Gas con g ds 1948 
NYGELUHGE P g 5s. 

Purchase money ¢ 4s...15 

Ed El Ill 1st conv g 5s..1t 110 

lst consol gold be... «2201 995} 
NY&QELLGP Ist con g 5sl03U 
Paterson & PG & E g5s.1949 
Peo Gas & C 1st gu g 6s..1004 








2d guar gold 6s.......... LOO4 
lst con gold 63..... ooes- kA D43) 
Refunding gold ds 947 
ChG-L& Cke lstgugos 1937 
Con G Coot Chistg gugos 30) 
Eq G& FCh Ist gug bs. 1905 





Utica E L& P lasts tg 38.1950) 


J-d 


M-S) 
J-J) 
F-A 
M-S 
M-N 
J-D 


sale 


A-O}*.. 


lJ-d 


J-D) 
J-J! 


Jed} 


lus 
GG. + .. 
LU: m Sale 


Mu Fuel Gas lst gu g5s.1947|M-N/ .. 
Trenton G & El lst g 5s..1940/M-3) 


ets 7g Fob’ ay 
v4 


| 
| 
| 
| 


iv0§ it~ 
7% 


9455) 
104 
Jan "03 
72 Jan’W3).... 


Luv 


a nanan ce emneneacnciieccnae enncee 





and asked this week, aDueJan »Due Feb dDue Apr eDue May ADueJ'ly «Due Aug 0 Due: Oct @Due Dee sOption sale 





fain Ai Kio He ern ota 
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BONDS 
N. ¥. STOCK EXCHANGE 
WEEK ENDING MARCH 6 


Int’st 
Period 


BONDS 
N. Y. STOCK EXCHANGE 
WEEK ENDING MARCH 6 


Week's = 
Range or 3. 
Last Sale z 


Kanye 
Since 
January 1 


Price i 
Friday 
March 6 | 


j 








Louisvy & Nashv—/ Continued ) 
Pensacola Div gold 6s...1920|M-S 
St L Div lst 68.....1921/M-S ” 

2d goki 3s.. 1980/M-S * 
Hender istatgés. 1931\M-S |* 
——— sent gold 4s..1987|/J-J! 
a& N & M & M 1st g¢ 4498 1945/M-S * 
N Faas ist gu ¢ 5s...1937/F-A 
Bune & Ati ist gu g 68..1921|/F-A) 
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€x Neurth ist guld 6s. — 
Mich Cent See N Y Cent 
Mid ot NJ_ See Erne 
MiLS&W See Chic& N W 
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BOSTON STOCK EXOHANGE-—Stock Record, Daily, Weekly and Yearly 


Share Prices—Net Per Centam Prices STOCKS Sales Lange for Year 


ri BOSTON STOCK of the 1903 
Tue: re | Week 
Outurany | Fy | olay | "iarena” Thursday Friday axourawsal 

















March March 4 | March 5 March 6 Shares| Lowest Highest 





Railroads 
84% 84% S4% 84% B3% 83% 4 os 82% 83 825/Atch Top & Santa Fe100 as 82 Mar 6] 89%7 
399100 "| 98% 99's) 98%, 99 98% 98% 9 98%| Do pref 100 98 Mar 611031 Jan te 
260 4} 260 2 260 260 30 |Boston & Albany....100 8dio57 Jan 9/2624 Feb 4 
50% 150.9 15 15 50 | 149% 150 { Boston Elevated..... 149 Mar 61154 Jan 5il) 
Last eeare 24 Bosten & Lowell 240 Jan 19/2454 Fep24!03¢ 
“187 187 18 if Boston & Maine 187 Mar 6195 Jan allie 
175% 176% Sly Do } a Feb 26/1762 Mar 4 171 
*301 305 |*: : Boston & Providence 100 299 Jan 29/303 © Feb11/|: 
“151 153 t Chic June Ry & US ¥100 150 Feb 19|157 Jan 6ii15 
123 123 |* 1 Do pre coast 122 Feb 6/125 Jan 4/| 
“192 1954 ¢ Cone Mont Class 4..100 191 Mar 4/196 Jan 6 
of*167 — ..00../%167 Conn & Pass Riv pref 100 160 Jan 5/167 Mar //16 
*Q ee Last Saie\286  Feb'v3'Connecticut River...100 28l%y Jan 27/286 Feb19)' 
141% 141% 1 141 141 141%,|Fitehvurg pref.. 14v om 16}143 5 Feb 10) 
tee 44 | *E Lastsale|4 Sep ’02| Houston El'tric com. ° . eatin aie 
massed talhaienae ; Y Feb'03) Maine Central 0 1 180” Fepio 
35% 36 g : 355% 36 : 36 |Mass Electric Cos.... 5 Sor Jan 23 7 g 
91% 92 g § 92 92 Do y 10 se a 3 
27 7 8 b%) 27 2 27 | a Central. eb 
216 215 NYNH & Hart 216 
*172 Northern N H. 2210 
231 Few'03 Norwich & Wor pret] 00 
*211 212 jOld Colony...........100) 
82%/ Pere Marquette. 10 
80 i ees 
- 65 |Rutland pref 100 
> ee Salej25 Jan '03| Savannah Elec com..100 
Si tSale|so Feb'03/Seattle Electric 100 75 J 84% Jan 10) 
102% 102% “10D 102%; 102% 1023, i i 3 Jan 2s8)l044Jan 6 
98% 95% 95%) 93% 94% 92% 93, cific. ‘ 923, Mar 6/104%)Jan | 
903, | <20% 91%} *90%g 90%) *90 903, pref... 13] 90% Mar 3] 95 Jan 27 
“ay LastSaleji7e ‘ } 8 -|175% Feb 51178 Feb25 
96%) 96 96%! *96 97 - 50 54) 94 Janl5|) ¥7 Feb10 
1iS—118% 115 115 pre et 50 52/111 Jan 3/116 Febl4 
ecccee coccee| Last Sale|26% Jan'03 Bsn 15 26% Jan 15 
Last Sate\s2 Jan ‘03 pr Jan 15} 52 Jani5 39% Jan 
wcccce ecoeee]| Last Sale|150 Feb'vs Wore O Noel Roch. "100 dani4/150 Jani4j\l45 Nov 
25% 24 | 22% 22b/Ameragrion! Chem.100 J 26 Feb11/| 19 
2 2%) Amer Agricul Chem. ‘ 2 Jan 2 ‘eb11)} 19 D 
85 35 85 84 84 Do pret 10 86% Febi4 76% Dee 
a 5 6°,| Amer Pneu Serv.. 5 5 7 Mar 2 Jan 
23h Do_ pret 50 43 24 Mar 4 J’ne 
128% i 134% Jan 8 112% Nor 
1204 Do _ pref 00; 8619 Jan 6/122%Feb18 115 Jan 
166+; Amer Telep & 27/161 1692 Feb18/)155 Mar 
14 |Amer Woolen. 100) 147% Feb24 
78 79 Do R ye 5 79% Jan 22 
4%, Feb’03|Boston 10 16 i} 5% Jan 22 
123%, 123%/Cumberl Telep & Tel 100 7712 30/127 Jan 6 
54% 655%|Dominion Iron & St "0 62% Jan 2 


Edison Elec Ilium...100) 1 j 4 J 
General Electric 100 5/182 3/204 Feb 16)'(171% Oct 
«|Mass’ _-* pemeene 3] 48%, Feb 20}| 364 Nov 
ee aes 2 3] 88% Feb17|| 82 Nov) .874 Oct 
Mergenthaler Lino..100} 113/180 190 Feb 2/170 Jan 
1s) Mexican Telephone.. 10 an 3} 2lgJan2u|/ 1% Dec 
3|N E Cotton Yarn pref 100 8 | 86° Jan 2|| 87 Nov 
N E Telephone 100) 36/132 139 Jan 2/135 Jan 
Plant Comp new com.100 20 Jan 6}! 21 Dee 
Pullman Co 100 47/228 Mar 5/237 Jan 9/216 Jan 
Reece Button-Hole.. 10 i 10 Febl3!| 6 Jan 
Swift & Co...........100 81/12; 9/132 Jan 5{/100 Jan 
aoe Class A 1 5} 26% Jan 15)| 26 Oct 
Last Sale Do pref 25 : a th 5)| 28 
é Union cop uid Mg. 25 2) 3% Mar 2!) 14 Aug 
10319109 United Fruit.........100 j i 111 Jan 10} 
United Shoe Mach... 25 65; 50 Jan20| 53 Jan 
Do pref 25 33| 30 Mar 2) 31%Feb 5|| 3 Jan 
US Leather..........100 0| 12%3;Jan 15} 154, Feb11)) 114 Jan 
Do pr $9 1¢Jan 19] 94% Feb1s'| 80% Jan 
15% Mar 6| 1819 Feb16)| 13%Jan 
Z 53 . codiee pret 6| 53 Feb 4) 574Jan 9) Jan 
‘| 38 37% 386 7 37%) 3 : U S Steel Corp 36} 365, Jan 2) 39% Feb 5)) 39% Dee 
87 87 «B87 y 5 534 Do pret. eal ¥ 1,2 86% Mar 5 | 79% Dec 


7 a 
i*65 * 75 ‘80 8 : ‘ West End 25 5)*50 Jan14/-80 ai) “72'9 ae 
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2 4 
87% 87 Bit 37%, 
*-65 “90 65 “90 
“24 25 “OA 24%4| 24 23 24 23 : West Telep de Teleg. 109 73) 23. Mar + an 221 25 
100%102 | 100101 | 100 0%! 100 101 | 100 100% Do pret 100 5} 9742 Feb 2 Feb2s!! 91 Feb 
#108 106 [*102 106 (*102 106 |*lu2 106 | LastSale105 Feb'03 Westing El & Mig... 50 -/104 Jan 0: 2|| 86%, Jan 





#103 106 [*102 106 |-1lU2 106 |" 102 49 102% 1024210242) 102% 102% Do ie f....0..... 50 40/1021 Mar 29)| 89 Jan 
Lis | 


! 
13 13 13%| i : 12% 12%) 12% 12% Adventure Con’...... 25 12 Mar 2) 18 Jan 2) 13% Dee 
2 44 5 \ 5 B44) 4% Allouez 25 52} 34d & Feng) 3 = Aug 
4 ‘ é 70% 73 71 Amalgamated Cop per 00 58,764 i 4g 257] sed ov 
LastSale 3|Amer Gold Dredging caneeal % S 
m . Am Zinc Lead & Sm. 25 5 
Anaconda...... wocvcce 25) 270 
Arcadian 
Arnold ........ eoccece 
Atlantic 
Bingham Con Min& 8 
Bonanza (Dev Co)... 
2| Boston (Quicksilver) eH | 
3\ British Colum (Ltd). 5 42 Jan 20) 
615 |Calnmet & Hecela.. é 47 498 Jan 6,550 i; 
06% 10 “ 10 , ° LastSale': , Catalpa (Silver) 10 | 06 Feb10}-10_ Febii 
BU% 31%) 25% opie ty 4 274 21 26 ‘ Centennial 194 Jan 2 10, Feb ly 1 
“7 72} ud Tq) *7 Tu) 7 7 «.eeee|Central Oil 5| athe 64 Jan 31 a acy 
LastSategas Gochiti ‘Tr Go rects.. 10) - Feb19) 35 Pebis 
% 1% Cons Mercur Gold... _ 5) 1,038 1% gon ts | 127gg Jan 2) 
| LastSate\ls 3|Continental Zinc 25 13 Feb10} 15 = 2 
“66% 70%) 70'4 72 664, 70 67 866% 38 [Copper Range Con Co100)19,820 5s an 3) 75 Febls) 
BY%| 38% 29 Py as) sly i Hig 40 : y t 20| 705 ) 44 Jan a 
9 |*......128% 4126 12s . 126 126 170 131% Jan 10)| 
“117 «ily sa She ae see 4 r 0 50! 11842 Feb 6 
Mgi by 3%) *% by ‘ 2%|Klm River. 600; - 
1% 106 “ prankiin. 5 1 
Z's 4 
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ajua 
Isle Royale (Copper 5 7 10%_Jan 17 
1142|Maas Consol. 9% Mar 3 3 
2 |Mayftlower.. 1% Feb 27 
10 |Mie f 397; 9 Janld 
bis) ee i|b43 49 Jan 8 
Om i : Montana Coal @ 2 ( 1g Jan - 
"37% oe | Moutreal & Boston.. ‘ 
#1% 2.00 / Feb’ Os| National. oe 2 an dered sil 
a 1b 1 Z lly Old Colony... : ved of 
20% W% 2 , ~/Oli Dominion (Cop).. 2é 5 Je 23%2 9 
V4 4 71 y ‘ 7 iWlOnceola socceonteiun an Saat 9 : 5 79 hd tl 
at ‘ 69 é il ‘ ‘ Parrott ilv & Copp) 54S 34 Feb 1 ill 
6's ‘4 ‘ 6 t Phuuix Consol 9 47 Jan 22) 742 > 6100 
61/107 + Jan 25 126% Pep ic 
: 5: 





"4 v7 
sega * 114 11 1 Quincy osaune 
t's 2% «62% é é a : K hode (sland... 
Be zy #2 a 25 ‘ Ranta b's Gold & C op) 
10% 12 litg 12% ‘ % y y Shanno eo ceccecesenceo 
- 161 isi] ] 3 y amarnck .. 
i 1 uw) Mecumach .... 
eve 62 82 ee cose] LONNCHSOO,... 
jue ery i By) 2U7 4s Ot 8742100 4 |Trimountain , 
12% Li y B%4| 12 2 12 Prinity. 
errere ae he) United Copper 10 
2h f 2h U S Mining ¥ tr ctfs. 
lily a 14, Unit States Coal &011 3 
Zh's ti 20% Utah Con (Gold)tr re 4°85 
is 7 yt Vioworia qhininestncctat +» 26 4 : 
inona.... { 
10% 4 73% 8| 73% Mar ¢ 


25 © 
1% 2 lt Wyandot Bo) gt OT San S| 2%Rebd 9% 
Titeiore pay’t of asscus’ ts called during 1003. d Dolore pay’ tol assose te called during 1002, *Didandasked prices. 3 New stock. 1 
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Boston Bond Record 





533 








—__— 


BONDS 
posto gTOcK EXCH'GE 
NBTON ENDING MARCH 6 


Int’st 
Period 


Friday 
March 6 


ome 
ange or 
Last’. Sale 


Range 
Since 
January 1 


BONDS 
BOSTON STOCK EXCH'GE 
WEEK ENDING MARCH 6 


Price Week's 
Friday Range or 
March 6 Last Sale 


Range 
Since 
January I 





e 48....1 
an eee tr ds. 192 


Yé 2 
Onc. 


ee 8S 
4 


e 78. 
I ist 3 8. 1947 7 
n Gas lst 5s tr rects- 1939 
94 5s trust receipts .193 
Bur & Mo Riv ex 68 
Sake fund 48. 


Butte & 
Rap 


OS ae 4 
BSE Se Tes 


EAE =r 
emZ>ZoOoe my zotccdipesis 





CULE ca 6 6 6 
Zaaow 








yemidica MoV Ist 6s.. 1933 
Unstamped 1st 68.......1933 


@t Nor C a Goal tr 4s 1921 
Registered 4s. 21 


Aint ft — S cS 
BoE eeeee Ee a 





+c 00uznMnooorng 


Bid 
982 
97% Sale 


87 88 
100%101% 


Ask\| Low 
Sale | 98 
9733 =98 
1132 Feb’03 
100 1004 
90% 92% 
1042 Apr’ 00 
126%, Apr’Ol}. 
907 Jan ’02}. 
104 Apr’02}. 
113% Jan ’03}. 
113 Feb’03 
0012 Feb’03 


105'%2J71] 


 k 


105% Feb’03}.. 
yu% 99% 
106 Dec’02!.... 


-||11342113% 


: Ungelias 
2/1005 10134 


i085 108% 
||} 05% 105% 


Low High 
98 991s 
973g 985, 
100 101% 
90% 9212 


99%, 10045 





99 Feb’03 
95 958 
107 107 


9742 98 
127% 127% 
[127 Feb’03 


1 
106% 
1094 Mar’02 
112% Jan’03}.... 
103% Feb’03 
99 99 
10849 Jan 03) 
-|107% 107% 
100% Mar’02|. 
Tilt May’02}. 
---|138 Feb’03}. 
1372 Feb’03 
92% 93% 
94 Jan’03 








-1]102 2 103% 
99 100 


112% 173% 
10814108% 
107 107% 


seeeee ceeeee 


Illinois Steel deben 5s.. 19101 J-F5 
Non-convert deben bg..-1913 3 
Ta Falls & Sioux C Ist 7s.. 
Kan C Clin & Spr 1st 5s. “1p23 ) 
KanC Ft 8 & Gulf 1st 7s. -igee 
Kan C Ft Scott & M 6s....1 
Kan CM & B gen 4s....... 1934 
5 Marl934/S 
Kan C &M Ry & Br Ist 581929 A- 
KanCsStJo&C B 1st 7s..1907 
LR& FtSm id gr 1st 7s.. erie D 
Maine o-_ — lst 7s... 





kiLow  High|s 
101% Dec’ 02 

100% 1003 
vie Feb’03 


Bid As 
100% 101 
; 100%2 101 


9) iis HA 
04 





Cons 1st 
Marq Sioaghe ds Ont 1st 6s. tH 
Mexican Central cons _ 191 1) 

lstcons inc 3s 

2d cons ine 3s....... i seal 
Mich Telep cons 5s tr rec.1929) J 
Minne Gen Elec con g 5s 1929) J-J 
New Eng Cot Yarn 58....1029) F-A) 
we! Eng Teleph 6s.......1906) A-O} 
1907|A-O 

és REE PMS FETPEE PS 1908) A-O 

1915\A- oO 

nv é ~~ Eng Ist 7s.......1905) J-J 

186 €8 coccccccscce woeeees lL GU5| J-S 
Ola Coloiiy —= 48 
Oreg B: Vv con g 48..1 9465 J- 
Oreg sh Line lst g 6s 2 
Repub Valley lstst 2221919 J-J 
Rutland 1st 6s.............1902|/M-N 

Rutland-Canadian 
Savannah Elec lstcons5s. 4a 





J- 
FA 


Union Pac RR 

1st lien conv 48 
United Fruit cony on 5s. 1911! M 
Vermont & Mass 3 


Gold debenture ga ANE i é M- N 


4s 
Western Teleph & Tel 58.1932 J-J 
Wisconsin Cent 1st gen 481949 J-J 





Wisconsin Valley lst 7s8..1909 J-J 


D 772275}100 4g Oct °02!.... 
2\F-A [12444 Nov’02 


1st 481949) d- : | 


917 F-A 


105% Sale 
103% Sale 


105 Oct ’U2).. 
100 J’ne’02).. 
102 Mar’02 
95% Feb’ 03) ..6 
5 Feb’ 03}. cece 
Feb’0: 3}. 





Sep ’02 
Oct ’02 
108 Jan’U3 
-|104%4 Aug’02 
104% Feb’03}.. 





100%; 1015 


130 130 
1)/10233 104 
-[L12%1124 


122 124%. 
98 99 


--|L07 107 


105% 106° 
11110 11 


ida 108 
7"|/108% 10474. 





10442 Sale }104 104% 
874 J’ ly 01 jecee 
}11935 Mar’02).. 








104 105 


eer 


eee 





Norg—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. ~ No price Friday; latest bid and asked. 


{ Trust Co. ctts. 








Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 





Share Prices—Not Per Centum Prices 





Monda 
March 


Tuesday 


baturda 
4 March 3 


Feb 28 


Thursda 


Wednesday 
March 


March 4 


March 6 


Friday 


(For Bonds and Inactive ° ee 
Stocks see below) 


Sales 


ACTIVE STOCKS —_ 
h 
Week 


Range jor Year 


\|Range for Previous 
| Year (1902) 





Shares 


Highest i Lowest 


| Highest 





#7044 71% 


“35%, 255, 
*42% 42%) ... 
_ 1h in 


*70%9 _ 10% 70% 
*] 116 


73% 73% 
oR 46 








70 70% 70% 70%) 
1159116 | 1154115 49)/*1 
25% 254) 25 25 


42 42 
*13% 13% 


ol 33 ae 
*744 7 


C's 

13% 13%, 

28 29 
*42% 42% 
*36 8636 

46% 467%, 
10742 108 

28 28 








5 2sibyg 208 20640 
#*368% 378 


46 
pe dD 10845 


70% 70% 
15 116 


41's 41° 


“4 Do Fy 222100 
13% 13%s)/United y & Electric.. 50) 


lg 467, 





Northern Central . 
24% 24%,/Seaboard Line 


-10) 
-|Nat Asphalt Tr Gorects 50) 


Pennsylvania RR 50 
Bo pc Ag 3 (Pittsb) 50 : err 


Some Rapid Transit 50 


United Gas Impt 
Welsbach Co 


eseeeee 


My pene 
Pp 





3 


Do pret TrCorects 50) 


Philadelphia Electne.. 25): 
50/4 
50) 


1,132) 46 





724 Mar 6 


> 50/10,302| 10653 Mar 
0} | 64} 24 Jan 


| 
72%Jan sl 
5118 Jan12)/ 
| hag : 


Jan 
144 Jan 


1g Jan 30 
1g Feb 6 
4g@Jan 7 


S\J 


yJan 3 % F | 32 Ja 





23 Jan 9j| 24 Ja 


| 62% Jan 
104 Jan 
2353 Dec 
404 Dec 
13 Oct 


73% Jan 
434 Dee 
8} 34sJan 
oe. "nD 
2 2644 Mar 
40 Mar 
30 Jan 


4/116QJan 31 athe 126 


741 Sep. 

1254 J’ y 
34% Aug 
+ — 


1 Apr 


n 
May 
n| 40% Sep 











PHILADELPHIA 





Easton Con Elec 
Electric of Amerie: bo P 


Elec 
Germanto = Sue ee 


Harrison Bros pref..i00) 
Hestony Man ‘ir. 
Preferred and Pair..50 


Th 





X Haven Iron & Steals 
North Pennsylva eal. 
Pennsylvania Sait, > -_ 


Pennsylvania Stee 











Coal. 50) 











Bonds 

- Val E ext 73 1910 A-O 
——_ Co 53 1949 tr ctfs 
ao ow, lst 5s g’19.M-N 
Balls Ter 1st 5s 1926.J-D 
Berg& EBrw 1st 6s’21J-J 
Bethle Steel 6s 1998.Q-F 
Che & D Can Ist 58’16J-J 
Choc & Me 1st 5s 1949 J-J 
Ch OK &G gen 58'19 JJ 
Cit St Ry (Ind) con 5s ’33 
Col St Ry 1st con 5s 1932 
Con Trac of N J lst 58.’33 


me Il Gas-L lst 5s. ies 
H& BTo 


19 
83.3 J 
Leh V ext 4s 1st 1948.J-D 
7819 


8 J-D 
Leh V Trac 1st4s’29.J-D 
Nat Asphalt 53 1951.J-J 
New Con Gas 5s 1948 J-D 
Newark Pass con 5s 1930 
NY Phé& Nolst4s’39 J-J 
Income 48 1939...M-N 
No Penn 1st 4s ’36. 7 -N 
eben 6s 1905 
Penn gen 6s r 1i0..Va ar| 
Consol 6s c 1905... Var' 
Consol 5s r 1919... Var 
Penn & Md Steel con 6s. 
Pa&N ¥ San 70 ‘06. J-D 
Con 5s 1939 2 
Con 48 1939 A-C 
Penn Steal lst 58°17 M- N 
People’s Tr tr certs 4s 43 








PCo 1sté& col tr 5s’49 M-S 


Ask 


121% 
24% 


17744): 
112%!.. 





111 j1ll% 


7}! Balt Trac lst 5s. 


2|| Central RB: 


PHILADELPHIA | Bid 
Phil Elec gold trust ctts.| 
Trust certifs § 48... -0.00.| 

P&EgenM5ig’: = 
Gen M 48 g1920..A& 

Ph & Read 2d 58 93-0} 
Con M 7s 1911.....J-D 
Con M 68 g1911....J-D) 116 
Ex Imp M 4s g’47.A-O} 109 
Con M of ’82 4s ’37.J-J) 
Terminal 5s g1941. Q-F 

PW & B col tr 48’21.J-J)} 

Rochester Ry con 5s Nx 

SR ESide lst 5s ¢°35 J-D 

U Pit gen 5s ’97 JJ 

Welsbach s f 5s 1930.J-D, 


BALTIMORE 


Inactive Stocks 
Atlanta & Charlotte... toe 





i23 
o7 


Georgia & Sou & Fia.. 
lst pref 





Balt C Pass 1st 5s’11 M 

Balt Fundg 58.1916 M. 
Exchange 3 9s 10380 J- 
Refunding 3 ys 19527 

Balt & P lstGsml’11 A- 
lst 6s tunnel... lid J 

20 MN) 

No Balt Div 5s 1942 J. b) 

Convertible 53.06 M.N 

«At 


Gs. 
Consol 5s. 3 
Ext& Imp 3 3s. 1932 
Chas City Ry Lat 5s a3. | 








| ask 
101%) 101% 
66%) 


2819) 
123% 1244) 
(L174) 


LOUSY! LVS las a@ Ain istoon bs 455 
L234) GaCaré N Istis g’29 IJ 


1145) 
65%) 66 


BALTIMORE | 


| Chas Ry G & El 5s’99 M-S} 
ChariC & A ext 5s.’09 J-J| 
ee aee 1910 A-O} 





| 23 
City & Sub( Was) 1st 5s’48} 
ColeGrnv ist 6s.1916JJ 


ee .1910 J-D 
Loc ageccenmage 1939 J-D 


| Georgia P lst 6s...°22 


JJ 

GaSo & Fla lst is 1945J-J 
.||G-B-S Brew 3-43 1951M-S 
2d mcome 5s 1951 M-N 
|| Knoxv Trac lst 58'28A-0 
LakeR El lst guds’42M-S) 
wetsecW ash) ist5s” 25F Al 
Mt Ver Cot Duck Ist 5s. 

Incomes 
| New Orl Gas lst 5s. 

| Npt N&O P 1st 58°38 M-N} 
|| Norfolk St lst 58’44..J-J! 
| North Cent4 4s 1925 A-O 





Series A 5s 192 
ny §6Series B da 1926 
}} Pitt Un Trae 5s 1997 
| Pote Val Ist 5s 1941 
|Seo Av T( Pitts) 5s "34 
, > 38 "Sek 
| Seaboard A L 4s 19350 
a) Scab @ Roan 5s 1920. 
}} South Bound Ist os 
U BL L®P ist 4'es'20 N 
ye u Ry & El lst 4s" 49} 
Inoome 4s 194)... 
lve Mid 1st 6s LO’. 
2d series 6s 1911 
3a series Us 191s... 
ith ser 3.4.58 1921. 
- 1 series Ss 126.) 
State) 33 new "S32. 
tut debt 2-38 1991. IJ 
x © eon 00 LRkS JJ} 
ek! 
Jw 


LoceudceeEe 


er Pb sii +f 


KDDEDRODA: 


Pr eakicic 


| City & Sub 1st 5 2S. Di 1 


Ask 


92%-, 


Bid 





pepe perey 


=) 


~ 
| St YRS, 3 
Gs ie GENEL te SEE 








* Bidang 
asked prices; no sales on thisday. | Lowest is ex-dividend 





TBE CHRONICLE. 


Gas Securities 
gy gt Gas stock 50 
lst 6s 1920 M-N 


534 reas, cam 


Ask } Industrial and a 
yc ‘onsol Tobacco. oe 
le Right 
‘ont imental ‘obac deb 7 
Cramps’ Sh&K 0 
WCracible Stee 1" sea 
| Preterred 
Distallers’ Securit " St 
ominion Sec 
Electric Boat “mest: “t00 
Ep rclerred 1 
ectric — . 
Pres d Redue’n. iH 
Electric Vehicie.. 
ep roter red ; 100 
ectro-Pneum’ic 
Empire Steel ae 
Preferred 








Volume of Business at Stock Exchanges 


TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 
DAILY, WEEKLY AND YEARLY 








Weex ending Stocks 
Mi 





| Railroad &¢ 
Shares a Par value | —ancanead 


850, 098} "$33, 42 429,800 
4) 48,4 


Madison Gas 6s 1926. ‘A O}4 
Newark Gas 6s 1944.Q-J 
Newark Consol Gas..100 

58 1948 See Stock Exch 
70 & IndC Nat & Ill .100 

lst 6s 1926 J 


St Joseph Gas 5s 1937.3 -J 
StPaulGas Gen 5s’44M-S8 
Syracuse Gas 5s 1946.J-J 
United Gas& Elec, NJ 100 

Preferred 100 


Telegr & Telephone 
Am De For’t Wireless100 
Amer Teleg & Cable 100 
broek Teleph of Buttalo 100 

tral & So Amer .100 
Unes ps Poto Teleph.. 100 
5s 


$1, 4: 38, O00) 


#3, Ht B00 
41,218,200 
88,744,250 
76,636, 350 


1, 7586, dO) 
2,649,! 500! 
_ 27 51, OVU) 


Gold Hill Copper . 
Gorham Mf 

Prefe red” ——— doy 
Greene Consol Coppe 
Guggenheim i oi. Lo 

ackensac kM eaclowsl 00 
Hall Signal Co .... --100 
Havana Commit 1.100) 

Preterred --100) 








 aladaaay 1 to ) March 6 


1902 


Weetk ending March 6 





sales at ite 

New York Stock 
zchange 1902 1903 
30,430,6 39 30,420,441 
$2,900,075, 775|32,867, 242300 
71,000 713,40U 


1903 | 
wear value... 3,856,507) 2,654,2 75 
Par vaiue...... \$372, 394,400! $253, 603, 650 
Bank shares, pa $2,600 $71, 
BOND: 





Goverument vonds| } 
State bonds 
BR. and mis. bonds; 


$12, 000) 
_ 1B, $16,500) 


$26, 000; 
_ 1b, 7 1 Ovv 


$193,000 


UU) 236,500 
142,327,100 


191,197,500 


$165,200 
344,500 


-29. «dS 
T Commercial Cable . “100 
Commer Un Tel (N Y). 25 
a apd S. ed State Tel pes 


lst preferred 
2d preferred 
Hoboken 


$143,256,600 





foolt ms Stock . 
74 'os, 1905 


DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA || Hudson River Teleph 100) {58 191 
MarconiWireless Teleg.5 Houston Oil . 


EXCHANGES ° iSteN3 Ta Teleg be Preferred . 
- ‘elepho H 
Boston | Philadelphia “ pe MN ee Bae 


‘Total bonds $191,707,200 








1 

Interboro RT" fail id 

: 70% pal i AF (full paid) 
nternat’l BankingColi 
Int’n’l Mere Marine. 100 
Preferred 100 
Col tr deb 4'919220p'07 

International Salt... 10u' 
1st g 581951 
{Luternational Silver 100 
[Preferred 


Week ending | 


March Listed | Unitsted | 
| shares 





-25 
Provisense Telephone. 50 
{Southern & Atlantic 25 
Tel Tel & Cable of Am.15 


Electric Companies 
Chicago Edison os. x 
Edison El [ll Brk 4s N Y 
Hartford (Ct) Elec Lt 100 
7 KingsCo El L&P Co 100 
Narragan (Prov) El Co 50) 
NY &Q El L& PowCol100 

Preferred 100 
RholIsl Elec Protec Co100 
United Electricof NJ100 

4s 1929 D 


Bond 
sales 


$37,500 
134,400 
228,000 
193,300 
107,100 

95,900 


$798,200 


Unlisted 
shares 


Bond 
sales 


Listed 
shares 





Satur day 
Monday 


Pesan 





John B Stetson com. “100 
Preferred Ou 
KitchenerGold Min’ g100 
Lanston Monotype....20) 
Lawyers Mort insur.100 
Lawy ers’ Title [ns...100) : 
{]Lorillard (P) pref ...100 
Madison Sa. Garden..100 
2d 6s 1919 M-N 
Manhattan Transit....¥0) 
Mex Nat Construc. — 
Monongahela R Coal.. 
Preferred 
Mosler Safe Co.. 
Nation: uC arbor... 


117.473| $229,400) 





Outside Securities 


dA Weekly Review of Outside Market will be found ona preceding page. 


Ferry Companies 
ry Ferry stock100 
¥ Ist 6s 1911.J5-J 
Con 581948 See Stock 
NY & ER Ferry stk, a: 8U 
wt 58 1922 M-N|@ 

Y & Hoboken stk. 100 
Nob Fy 1st5s 1946 M-N 
Con 58 1946 J-D 

NY@NJ 18t581946.J-J 

10th & 23d Sts Ferry 100 
lst mort 5s 1919...3-D 

qUnion Ferry stock . ie 
Fist 581920 ..... .-M-N 


Railroad 
Chic Ind& L gu 481952J-3 
Chic Peo & St L sot 100 
Prior lien g4428’30M&S 
Con mtg g 5s 1930. I&I 


Erie conv 48A pr 1’53(w1i) 

Northern Securities. .1 

Pitts Bess & L E. ° 
Preferred 

Va & Southwestern..100 
lst guar g 5s 2003..See 


Indastrial and Miscel 
Acker Mer & Condit. +5 





Street Railways 
NEW YORE CITY 
Bleeck St& Ful F stk 100 

Gist mort 4s 1950 ..J-J 
Qb’y & 7th Ave stk ..100 
ist mort 58 1904 3-2 


Street Railways 
|\@tand Be vey Ry....100 
Pref 10 


0 
nadiemenetis st Ry See list 
J C Hob & Paterson. .100 19% 
48 g Nov 1 1949...M-N 77 
Lake St (Chic) El stk.100 4) 6 
1st 5s 1928 J 101 
{Louisy St 5s 1930..J&J 118 
|aflaieap St Ry Bs "24. J-D 114 

innea y hst 

|New Or 100 3%) 14 
100 42 

76% 


Ask 
60 
972 


Bia 


35 
100 
247 
100 
107% 

Exch jli 
#112 
101 


--100 
1 





Nat Enam’ g& Stamp 100 
Preferred 10u 

| National Surety...... 100) 
2 |New BrunsCannelCoatl 10}; 
|New Central Voal ....20) 
|New Eng Consol Ice. 100 
|New Eng Transpor.. 10 
N Y Biscuit 6s 1911.M-S 
NY Mtge & Security. = 
-100 


B’ way Sur! lst 5s gu 1024 

int as rentai 1905) 

Cent’! Cresst’p stk..100) 

Gist M 6s 1922 . “M-N|2123 [126 

Cen Pk N & ER stk. 100, “ 

jChr’t'r dé 10th St stk 100) 185 {1 48 15 J-J 

any e € 58 See Stock North Chie Str stock.100 

Bées stk . 100 lst 58 1909 - J-J 

ere 5a 193 -D 

-A 





Nicholson File Co.. 
Nor Am Lum’r& Pulpl00 
gOutario Silver . 100) 
Otis Elevator com 
Preferred 


1932...J 

58 1914 eh | 

ch Avennoct... v0 
-----A 


100 

ag os. 1930 See — 
2a 58 1933 Die 
So Side El (Chic) stk. 100 
\8 racuse Rap Tr 58 1946 


Lex Avy & Pav F 58 see St 
Metropol Securities Fg 8 
Metropol street Ry 

Ninth Aveuue stock. {00 


Pitts Plate Glass 
Pratt & Whitn pref..100 
Procter & Gamble....100} ¢ 
Preferred 10 
Realty Assoc (Bklyn)100) 
Koyai Bak Powd pref.100} 1 
Russell & Erwin 25)t 6. 
Safety Car Heat & Lt100 
Seminole Mining. ooo 
Simmons Hardw cum 100) 
Preferred . -100) 1 
2a preferred... -100) 1 
Singer Mig Co. lt 
Standard Milling Go.100 
Preferred 100) 
5 


Toledo Rys & Light See 
Unit Rys (St L'‘lrans) << 





10) 
qAmer Bank Note Co. 50 
Am Barrel & Package100 
ees on com. me 
Preferr 10 
Ameriean  Chicte Co.. 100 
Preferred . 00 


7 J 

UnitKysSan Fran Acestk 
{| West Chicago St ....100 
7Con g 58 1936....M-N 


Gas Securities 
NEW YORK 
Cent Union Gas lst ds... 


Con Gas (N Y) stk. See St 
uit Gas con 58 1932 is 


175 {180 
mp lll 
So Fer 1st 5s 1919...A-0|2108 
Third Avenue ce Stock! Exch 
W P&M 581925 107 [1 
* YkersStkB & 58 146A-0 
28th & 29th Sts lat 50 'Y6 
UT wenty-Th’d St stk 100 
9U6 J 
1605681942 ¥-A 
t lst 58 ’43J-J 
BROOKLYN 
Ave 5s 1909..4-0)4 


Amer Gra 
Preferre 
Amer Press Assoc’n.100 
Amer Shipbuilding. ..100 
Preferred 100 
Am Soda ‘Foun com..100 
lst preferred 100 
2d preferred........ 
American Surety 5 
An Straw board rects 100) 
Bonds 6s - 
Amer Tobacco com... 50 
jPreferred...... --100 


2109 |112 
h list 
b}x list 


330 
109% 


8 

Union K 

Wes Pre 
Standard Vil of N J..100 
Standard Couplercom1ey 

Preferred = 1 
Storage Powe 
Swift Co on Boston St E 

lst 58 1910-1914....5-J|¢1 
Tennessee Copper..... 25 2 
{Texas & Pacitic Cual ve 

1st 6s 1908 A-O}G] 
Title Guar & ‘[r (new) 100) ¢ 
4|l'Litle Ins Coot N Y..100} 1 
Trenton Potteries cou 100 

Preferred new... <i 
Trow Directory new. 
-|| Union Copper. 
Union Switch & 

Preferred .. 
Umon ypewr ‘com. “io 


ew Amsterdam Gas— 
lst consol 58 1948..5-J 
106% NYGELHGP See 8twck 
104 
p Nor Un lat 58 1927.M-N\7 
UStandard Gas com ..1 
{Preterred 106 
let 6a 1930 


OTHEK CITIES 


Amer Light & Tract, 109 

Preterred 
Baltimore Consolidat hee 
Bay State Gas 
Binghamton Gas 5a 10: 38 
Boston United Gas bonds 
Buffalo City Gas stock100 

lat 58 1047 AO 
tl ChicagoGus SeeN Y stk 
115 |\Cincinuats Gas & Eleclou 
yh list} Col Gas L & Heat com)]ou 
106 Preferred 100) 
119 ||\Consol Gas (N J) stk. Lou 

lat 58 1046 : 
Consum sont (J City)—~ 

lat 66 1904 M.N 
"Detroit City Gas. 50 
issex & Hudson Gas iu0 

Hort Wayne 66 1925..4 3 
"Gas & Bi Bergen Uo 100 
104 |\Graud Hapids Gas— 

64%) Ylet 661916 .......F-AlzZ 
--eeee|| Hartford (OL) Gas +L. 46 ' 
106 || Hudson Co Gas.......100 

be g lv4u M. 
{ndiana Nat & Poa Gas— 

lat 68 1908. -N 


1 Price per share, 


ry oy stock...10 

See Block Exch 

Bint Soveaan 58 1908.5 -J 

Bkn Hgts let 5s1941 Av 

BkinQ@Co& hub See stk 

Bklyn Bay’ Trae See tk) t 
4 


Preferred 
Amer Writin 
gretecree 


19 JJ 
Barney & Sm Car “dp 
"| Preterred.. 00 
Bliss Company com....50 
Preferred 5 1 
Bondé& MtgGuar new 100 390 
Borden’s Cond Milk.. 100 122 

Preferred 100 112 
Brit Colum Cop See Bost; 3 Exch} 2d preferred 
Camden Lan 24)| 4!1U S Cotton Duck 
Celluloid Co........... ivu i — com. 
Cent Fireworks com. te eferres 
Preferred 10 D1 Tus —_— “9 
Cent FOUDE "Te eC 
ntral Foundry qu S$ Shiphuild 
Preferred 
Bonds—sSee St 
U 8 Silver Corp 6s (Ww })- 
U SSteel Corp 5s (wh oat| 
Col tr 5s Ser B & Did. 
Universal Tobacco... 
j| Preferred ....- 
Va ir Coal & Coke... 








indbt 1902. 
BrkC&N be. 1949.3 -J3 
Gr Bt& New 1st 58'06 #-A 
Gr’ pt & Lorimer Bt lst bs 

K Co. Elevated— 


48 1949 See Stock 
Nassau Klee pref “Loy 
ba 1944. 


a 


8 
124 





Y 66 
Wh’'gé& Goryerrate. x 
Steinway lat 6s lyzzt-J 
OTHER CITIES 
Baffalo street khy— 


let oonee. be 1931. Be A 
ohue 66 1 AON 


0€ ity “a elk 100 

Shis union Trac See BV ck| kxeh 
Clevelané Vity Ky....10u) 100% 
Cleveland Electr ity. iuv 
Coemgoue 1°) Bt By..100 73 
100) 105 

Colum Ky con bs See Ph 
Cross’ wn Letoe'32-3-Di¢ il 
Detroit U nited Ky See Stk list 


¢ Buyer pays accrued interest. 


Cnesebrough Mig Co LUV 
Clatlin(H B) lst past 100 
116 i: 2d preferred. . -- 100 
106% 
216 
list 


{Common 00 
Col & Hoe k Coal& 1 pt 100 
lat g 58 1917 Jn 
Compressed Alt Co... 
Consolid Car Heating 100) A 
{Cons Firew'ks com .100) 2 Tike 10 ssw Bs 
{Preterred.......... 100 | Vulean Dee 501 
Cons Ry Ligé& Retrig, 100: | Westupgb Air ita 10 
1 


210 
72100) 
sty Eo 

-100) gach [st 


50 


1 
Consol Rubber ‘Jire..100 | white Sa Mining. 
Debenture 4s. Worthing Pump pref. 


Cons Storage Battery 100 
“G Ex rights. {Solis on Stock Exchange, but not a very active secur) 


40 
104'%4 
“teens 49 | 
} Bale price, 


le] 
4108% 
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THE CHRONICLE. 
ei duvestment and Railroad dutelligence. 


i. RAILROAD EARNINGS. 


tablé shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 


Manon 7, 1908.) 






































llowin : - 
aod bon aby 4 The first two columns of figures give the gross earnings for the latest week or month, and the last twe 
- 3 the earnings for the period from July 8 to and including such latest week or month, 
- The returns of the street railways are brought together separately on a subsequent page. 
——_—__—_—_—_——— 
_ | —s Latest Gross Earnings July 1 to Latest Date. | Latest Gross Earnings July 1 to Latest Date 
BOADS Week Current | Previous | Current Previous BOADS Week Current | Previous | Current Previous 
or Month Year Year Year Year or Month Year Year Year’ Year 
5,324 12,88 202,216] 190 628 Wk 110,900] 99,8 i y 
_| June ....-- 15, 887|  202,2 0,628 || tMexiean Ry..... Feb 14.| 110, 9,800) 3,249,400! 2,794,800 
Adirondack. - gd wk Feb. 48,123) 45,803) 1,711,294) 1,623,244|| Mexican Seutl’|2d wk Feb.| 18.810] 19/324| ’594,049| °529'848 
Ala || Millen & So’w’n..jJanuary... 4,223 3,988 28,896 23,177 


< cast. Mineral Range..|3d wk Feb. 9,991 10,865} 351,309) 371,226 
ane Miekab' lst wk Feb) 19, 15,000) 691,732) 642,446)|Minneap & Bt L.|4th wkFeb 47,981} 64,107) 2,308,210) 2,338,533 
Vieksb 8h & F.'stwk Feb) 22,000) 18,000) 765.568) 637,112) M st P & 8 St M.|3d wk Feb.) 121,046) 92,851) 4,736,539) 4,076,011 

Allegheny Valley|Vecember. dne.\74,743 ine.|265,685 —|lMo Kan é& Texas|ith wkFeb| 349,202] 290,595/11,970,846)11,373,694 

Ann AtbOr wees 3dwk Feb| 32,160) 34,347) 1,228,147| 1,211,814! Mo Pac & Iron Mt|4th wkFeb/1,117,000) 851,000)26,012,437/24,515,267 

‘ann Wash & Bal.|December.|__ 5,684) 1137 43,653) _ 43,401) Central Brancbjith wkFeb| 36,000 28,000) 805,639) _ 852,626 

Ah Top & 8 Fe.|January...|5,376,929]4,873,152)37,071,980/35,754,408)|  Total..... ....|4th wkFeb/1,153,000) 879,000/26,822,076|25,367,898 

atlanta & Char..|December.| 259,653) 249,008) 1,604,530) 1,503,025 /| Mob Jack & K O.|Wk Feb. 21/ 5,229 3,183} 154,311) | 104,248 

Atl Knoxv & No. /January... eae rors Prt tt oo ee} Mobile & Onio..¢ Hoge & . Preyer 580,616} 4,280,062 HES 

irm |January... oy of 9 * as t " wkFe % * . 

stentie o ioe. December. 11563,803) 11467024 8,952,137| (7,784,011 || Nav’l RR of Mex.|4th wkFeb; 205,975) 169,591) 6,393,480) 4,988,959 

Atl Vald & West./June ...... 21,384, 19,325) 269,977| 235,045/] Ney-Cal-Oregon.|December. 13,735 9,547) 111,224 88,436 

Balt & Ann S L..|December.| 10,229 8,077 59,788 54,943 || Nevada Central.. possessor. “ aia aer P space m oaxaas fe q7enton 

ices’ d 6 NYC & Hud Riv|February .|o, »o , ’ 1900, 757 ’ 

Balt é Ohio. --- ¢ jJanuary...|4,808,566 4,750,905/36,477,207 34,250,671 ¥ OS & West, January...| 509,063 466,498) 3:261;759| 3,558,722 

Gangor.& Aroosi|January...) 132,475) 140,559| 997,780) 955,577||N ¥ Susq & West|January. | 233,951) 257,186) 1,278,638 1,710,923 

Bath & Haimmon)January... 2,343 2,062 22,354 24,676 || Norfolk & West’n|4th wkFeb| , 406,351) 295,044/13,348,895/13,396,439 

Bell. Zanes & Cin.|January...| 14,295) 15,006) 117,246) 108,629|| Northern Central|January ..) 853,136) 735,736) 5,222,290) 5,054,990 

Bellefonte Cent’|| January. . gr 4,914 35,036 34,422 || North’n Pacific.. |January.. |3,276,776|3,031,578|29,087,805/25,989,040 


ve eifi + 
Ala NO & Hast |ist wi Feb 43,000] 35,000) 1,365,139) 1,225,557 












Bridgt & Saco R.|December : 2,651) = 25,803 2,954 |] Nor Shore (Cal)...\January...)  30,550| 27,917| 505,153| 454,428 
Buff Attica& Arc|September| .--.-... snare 6,941 6,810|| Pacific Coast Go.|December.| 414,323) 335,004] 2,922,501] 2,770,121 
Buff Roch & Pitts|4th wkFeb| 146,226] 88,081) 4,822,443) 4,191,490]] Penn—EastP&Ee|J anuary...|9,567,074/8,582.674 68,810,392/61,460,992 
Buffalo &Susq...|January...} 83,106] 69,736] 588,490) 502,821/) West P&E §...\January...| Inc. 27|4,600 1ne.3,0/19,800 
Burl © Rap & No|May... 399,700] 399,772] 4,959,604] 4,559,003 || Pere Marquette..|2d wk Feb.) 209,000] 166,000) 6,447,636) 5,096,087 
Canadian Nor: h..|January... 154,900) 102,068} -2-- cn) cozeane: Phila. Balt. & Wa.|January.../1,047,740| 933,040) 7,593,178} 7,007,37 
Canadian Pacitic|4th wk eb) 745,000) 669,000/28,452,359| 24,857,341 || Phila & Erie..... December.| 587,572] 496,042) 3,404,772] 3,804,973) 
Cane Belt........|December.| 22,355] 18,887| 124,915) —_ 90,405|| Pine Blf Ark. R...|December.| 4,513} —_ 3,238 18,505 18,61 
Cent’l of Georgia/3d wk Feb.| 200,880) 160,080) 6,135,077) 5,317,082/| Pittab C C & St LijJanuary.../1,884,546)1,877,551/13,604,888) 12,5 10,84 
Cent’l of N Jersey January... |1,752,885|1,309,512) 9,427 : 


709) 9,999,392 Plant System— ) 
Central Pacific. .| December .|1,706,703)1,509,195|11,497,727|10,909,230]| Ala Midland. 
Ohattan South’n.|3dwk Feb)" 1,678)" 1.551)" 77,747| ° 59,495|| Bruns & W’n. June ......| 706,318] 598,739] 8,475,502] 7,948,368 


Chic & Alton Ry.|January...| 846,899} 780,002) 6,033,754] 5,683,427]] Sav Fla & W. 
Ohio Burl & Quin] December.|5,249,621/4,256,924/31,948,014/28,480,588 |] SilS Oc & G.. 
Chic & EMinois.|2d wk Feb.) 150,050} 122,781| 4,711,936) 3,967,103 Co.— 

Chis Gt Western./4th wkFeb| 158,648] 140,912) 5,161,819) 5,185,602|| Phil & Read....|January...'3,084,935/2,604,041/16,930,879/17,710,456 
Chic Ind & L’y.../3d wk Feb.| 71,689; 73,552] 3,159,975) 2,902,134/| Coal & IrCo....|January...|/3,192,587/2,658,061| 9,609,486/47,963,300 
Chic Milw é& St F/January...|3,498,148/3,595,939|28,676,115|27,985,189 || Tot both Co’s..|January...|/6,277,522/5,262,110/26,540,365/55,673,756 
Chic & North W’n|January. ..|3,546,046/3,565,525/29,057,074/ 28,236,526 || Rich Fr’ksb & P .\Decemver.} 105,191) 87,860) 574,782) 519,615 
Chic Peo & St L..|August....) 133,929) 123,975) 266,242] 232,767||Rio Grande Jct..|\December.| 43,311) 46,627) | 307,945) 321,787 
Chic RI & Pac...|January.../04041248) ........ 0283401371 _....2.-0- Rio Grande So...|4th wkFeb 9,124} 11,518] ° 385,085 88,364 
ChicSt P M & O.|December.| 972,740) 980,259] 6,502,321) 6,371,904|| Rio Gr’de West ..|June ...... 454,400, 449,400) 5,341,154) 4,908,081 
Chic Term Tr KRk/4th wkFeb| 33,150] 31,225) 1,147,500) 1,065,860)| Rutland..........jlst wk Deo} 36,029} 31,320] 1,099,038] 991,092 
OnNO &T Pac.|3d wk Feb.| 98,736) 95,671) 3,609,741) 3,504,608 ||St Jos &GrI.....|December.| 132,638} 104,058|/ 665,753) 746,639 
01. Cin Ch & 8t L.j4th wkFeb| 375,408! 307,426/13,135,068)12,662,907 || St Louis& Gulf..|August....| 428,476) 11,445) £59,681 22,567 
Peoria é& Hast’n/ith wkFeb| 63,793) 41,680] 1,876,073] 1,692,859/||St L & NArk.....|October...| 18,716) (21,417 77,896 80,163 
Colorado & South/4th wkFeb] 104,621) 98,188) 4,110,795) 3,657,615 || st L & San Frang|4th wkFeb| g671,400] g584,538)/921365139)91888 1077, 
Col Newb & Lau.|Oeccmber.| 15,907| 14,567 93,601 86,590 || St L Southwest ..|4tn wkFeb| 147,857| 154,470) 5,030,752] 5,040,256 
Col Sand & Hock/3d wk Oct.} 32,418] 25,913) 509,531) 408,538|/St L Van & T H..|January...} 195,561} 175,144! 1,377,171) 1,251,008 
Copper Rauge....| December. 26,377 13,73 182,382 87,140!/San Ant & A P...|December.| 199,724] 223,526] 1,407,122) 1,411,009 
Oornwail........ December. 4,977 9,458 48,157 63,606 || San Fran & N P..|January.. 84,128 5,6 802,722] — 704,279 

22,915 127,630, 185,784||Sav Fla & West..JJune  .. | /706,318| / 59s, 

8 

8 
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Cornwall &Lep..;\DVecemper.| 16,966 739|/8,475,502|/7,948,368 
Oumbert rd Valley January...| 125,192) 88,500) 842,193) 724,924||Seaboard Air L..|34 wk Feb.) 240,919) 218,753) 7,976,239) 7,309,110 
iio Gr. West, [4th wkFeb| 292,900] 280,800/11,777,756/11,608,617 [30 Ee Oe No Sieess'| T9'S00o] Sista] ones] neers 
DetroitSouthern.|4th wkFeb| 35,094) 24,408| 956,057/ 834,965||Southern Ind ....)January...| 72,493} 47,797) _ 506,121) 365,169 
Det & Mackinac.|January...| 87,034) 76,532) 512,794| 469,785 )|so Pacitic Co 6. ..| December. |7,972,286)7 356,310) 45,983,511)/43,728,544 
DulSo8h &Atl../3dwk¥Feb.| 46,042) 52,214) 1,764,340] 1,712,159] Carson & Colo.|November.| 42,142) 35,372) 196,104) 128,508 


sesseessenee|SANUAEY, .. 3,661,524 3,208,400 25,748,572|24,621,035|| Central Pacitic.|December.| 1,706,703) 1,509,195/11,197,727 ase | 
j 670 85, 


Evansv & Indian|4th wkFeb 6,859 67 267,449} 230,818)|| Direct Nav. Co.|November. 20,833} 29,626 72,576 21 
Evansv & TH... 4th wkFeb| 33,405) 31,194! 1,143,065 986,413|| Gal Har & 8 A./December.| 651,885) 610,035 3,420,2 3,722,762 
& N’r’e’n| January... 3,402 3,237 23,714 20,486 || Gal Hous& No|December.; 116,031 40,400} 596,477) 245,196 
7 v& Powhat| January. . 5,788 6,473 45,179 42,689|; Gulf W. '. & P.| December. 13,242 12,355 94,076 85,047 
& DenvCity|December.| 224,381 207,394| 1,370,498] 1,142,567|| Hous. E. &W.T.|Vecember.| 88,381) 94,110) 473,638) 496,358 
Gefen RR...... January...} 200,156 184,880) 1,383,980) 1,203,524!) Hous. & Shrev.|/December. 19,8438 25,064 125,510) 121,601 
ith & Fla.. January...| 150,806 114,405 920,720 747,637|| Hous &Tex Cen|Vecember.| 481,394) 505,245) 2,597,932 mage 

26. 


Gila ValG 4 N..|December.| 26,945] 32;489! 148:464] 1855376] Iberia & V N 95 30: 31,056 
Trunk i ne 4-9 ye , 1010) erm.,| November. 9,549 8,603 31,056 26, 
bef + orang rp wkFeb 670,830} 591,203/21,761,803]i9,576,186|| Louie’a West.../December.| 170,372) 167,605) 1,006,344) | 950,397 
DetGr Heme ise We Keb.) 81,504) 74,545) 3,017,204) 2,682,250) Morgan’s L & T|December. 3] 561,719] 2;540,265! 2,918,889 
Great North’n— 2adwkFeb.| 23,335) 15,831] 783,432| 749,276/|| N. Mex.& Ariz..|November. 59 98,954) 106,144 
St P Minn aa N'Y T & Mex . [November 44.066] 36,369] | 205.856 | 168,166 
January,../2,538,326/2 ¢ § 29 92! regon & Calit.;November.| 346,586) 301,239) 1,7i1,4 ,526,96 
Root s of ‘atin ary.../2,538, ,406,948}25,313,525 22,100,823) Sonora Ry.....;November.| 34,910) 53,917) 195,515} 215,119 
Tons CentiJanuary...|_ 190,110) 128,192] 1,217,236] 985,733] So Pac. Coast...|November.| 65,843) 75,519] 451,149] 439,802 
Gulta Shin let ei eeeaty. -.|2,728,436)2,535, 140)26,530,761/23,095,056 || So Pac RE Co..|December-|2,814,024)2,682,775)15,428,912/14,681,698 
Hocking Vaile nd)becember.| 137,792) 114,616) 843.869} _'667,739|| So PacSS Lines|November.| 506,070) | ........ 2060,508| | ...2-.e. 
Hous &Ten sey -- 14th wkFeb 85,130) _79,475) 3,756,127 3,423,615 || Tex& Norl.....|\December.| 266,732) 252,469) 1,630,169 1,491,810 
Tlinele Goa ant December. 481,394] 505,245) 2,897,912) 2,932,017 || Southern Railw’y 4th wkFeb) $52,856) 745,28 1/28,156,917/25,394,308 
Tlinois Southerg eet --|9+799,183/3,493,554/25,816,165/24,128,584 || Terre H & Ind .-.|January...) 158,909] 147,973] 1,105,393) 1,002,465 
ern|January...} 11,574) 10,650 91,853 81,340||Terre H & Peor../January...) 51,533) 45,909 346 














































Tl. & Iowa .|December | 1617420 138/226 my nes Romy gl a> a ae + eget ma 
ts or. 1,42 3,226 851,572 848,764! Texas Central ...|\3d wk Feb. 9,175 9.6138 445,690 
Tatenog nore’ n| ath WkFeb! 115,935] 110,253] 8,777,967| 3,546,081 Texas & Pacific. .|Ath waxFeb| 304,346) 254,080) 7 8,163,038 
Iowa Central. lak Qb14| 90,600) 89,320) 3,106,900] 2/484,255|Tex S V & NW -_January. | 14,000) 12,294 102,694 
eee cb 42,316) 54,336 1,727,587 || Tifton Thom. &G,/November.| 14,861) = 11,056 56, 
Kanawha & Micilitheeberl oftsee] | 47125 '731 || Tol & Ohio Cent .|4th wk Feb} 55,567) 50,381 1,895.2 
Kan City South’n\4th wien 22,498) 18,916 722,601|/Tol P & West ..../4th wkFeb} = 25,575) 23,361 732,227 
h Val RR. Janne lo 443-930 120,2 $.736.908 | Tol StL & W..... 4th wkFeb) 65,585) 46,434 1,773,597 
Leh Val Coal Oo. ies we RY 2,667,818]1,974,620 15,858,837 || Tor Ham & Butt .|2a wk Feb. 11,691 7,082 9,264 305,491 
axing & Kast’n, Deoomibes, as aus ae Bare = ay pro er. (3d wk Feb.| 466,609) 489,919 seiatanrartes Winter t: 
7 ~ . p 28, 716 nion Pac RR. 
La. Arkon nese zonaee s Ince, 33},053 ‘pe, ft, 08 ‘wi | gone 2? N . January...|3,900,261/3,942,208 eee: ieee 2s 
H . s i rey) 243,1¢ 2 * reg 8 ine. 
Louisy ce Nese paccmber) 63,080) 54,175] 411,597] 357,701 Wabash .......... 4th wkFeb} 410,420] 380,400}14,034,6.19)12,993,997 
Macon & Birm.. Janu, eb] 727,935) 623,684/23,286,723/20,297,832 || W Jersey & Sea'eJJantary...) 198,910) 196,510) 2,515,016) 2,392,516 
Man’tee & (ir. RalslNovembo 11,509) 12,509) 91,663 76,970 || Wheel & LE..... 4th wkFeb 65,166} 2.701.606] 2,276,124 
Manis & No East December. By er: pote e2 53,553 55,318 || Wichita Valley...|August.... 7 AlS LO,775 A294) 
Manistique .. . Feb ‘| 24,616) 21,362) 161,190) 155,103 || Wm’sport & N. Br. December S.732) 95,571} 73,282 
Maryl’d & Penn. Dessmn : an tee 3,046 62,602 46,842 || Wisconsin Cent../4th wkFeb 113,546) 4,313,102) 3,908,752 
HorieeauCentralldth wicked] 543048) 331;704114,797,009111,848,a76 || Cando & Mine. V January. e38314| 448s! 4019 dos 
canlatern’ rte hn hel ye +045, az00 ss. V.|January... 8, »AS3,48 .049,402 
tern’. January...! 644/393] 5477764| 4{076/840| 3.578.450 - 

















9 Covers ri 
lexican ~ Suits on lines directly operated. 


included trom Marelyi h Includes Paducah & Memphis Division from July Lin both years. + Rosults on Monterey & Mexican Gulf are 
Includes the Houstee oot £OF NO part of 1901. _¢ Covers lines directly operated, tnoludiug the Butalo & Alle'y Val. Diy.for both years. 
NOW also included © 1°x*s Central and its subsidiary lines. Earnings of tue Cromwell Steamslip Line, not previously reported, are 
/ These tigures are the ¢ Results on Montgomery Division are included in both years, _@ Lnoludes Sb, Paul & Duluth for both years. 
9 These tigures now {., seonlte on the Ala. Midl., Bruuswick & West,, Charles, & Sav,, Sav. Fla, & West's and Silver Springs Ocala & Gulf, 
farnings of the Hancock a ude the Chicago & Eastern Illinois in both years, A From May, 1902, includes suudry acquired roads, 4 lneluding 
Jan., 1903, and $845,344 _ both years, ¢ Including earnings of the Say. Flor, & West. in both years. e Lnoludes $152,952 other income 








536 THE 


CBRONICLE. 








Totals for Fiscal Year. 

In the full-page statement on the preceding page we show 
the gross earnings of all roads for the period from July 1, 
that being now the beginning of the fiscal year of the great 
majority of the roads. There are, however, some roads that 
still have their own fiscal years. These with their dates are 
brought together in the following. 








Latest Gross Karnings. 


| Previous 
| Year. 





Period, 


Ourren. 
Year 


. 





| 
| 
| 
! 
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8 8 
ec cniasisnes Ino. | 409,122 
2,280,668] 2,148,317 
. ‘914 
1,752'885| 1,309,512 
16,634)" 11,845 
83,057,442|32,149,628 
11,907,525) 11,196,404 
125,192, ' 88'800 
865,177| 798,725 
383,758, 332,881 
9,229 2.213 


88 
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Philadel & Sed easel 
Phila. Baltimore. & Wash'g’p| 
Cincin. Chic. & 8t. } 


FESEEEE 


Z 
4 


Z 
4 
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1,901,921 


940, 
198910) 198,510 


3d week of February. 


1902, 
$ 
532,588 


109,440 
10,865 
92,851 

8.183 

155,859 


1903. 

3 
562,765 
120,480 

9,991 
121,046 

5,229 
170,670 
240,919 


218,78 
Texas Central 9,175 9.612 
Union Pacific proper...., 466,609} 489,919 

| na wk acne 

Total (54 roads)........| 9,486,880 8,919,087/ 668,085 

Net increase ‘6°37 p. c.). 567.793 





Grand Trunk.......... 
Grand Trunk West .. 
Det.Gd. Hav. & Milw. 


O.. eneees 

















For th th of Feb nos ie 
_For the month of February 41 roads (all ¢ 
nished statements for the full month as é. show soa 





1902, 





Month of February. | 1903. 


| 8 8 
Gross earnings (41 roads) '38,107,883)32,700.929) 





g | 
5,406,454, 1653 


It will be seen that there is a gain on the roads reporting in 


the amount of $5,406,454 or 16°58 per cent, 


Net Earnings Monthly to Latest Dates.—The table follow. 
ing shows the gross and net earnings of STzAM railroad 
reported thisweek, A fulldetailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the CHRONICLE of Feb, 9} 
1908. The next will appear in the issue of Mar, 21, 1903. 

Gerveni Prctiens Geen ae 

Year. Year. Year Year, 

280,374 : 

1.489302 400548 ators 

140,599 37,786 44,779 

955.577 866,067 354,093 


Roads. 


Alabama Gt.8’th.a.Jan. 228,563 
July 1 to Jan. 31.... 1,571,496 
132,475 


Bangor &Aroost’k bJan. 
997,780 


July 1 to Jan. 31.... 


leaded ededed ol etelolel 


Be? 


a 
— 


39,617 | 


Bath & Hamm ’ds.bJan. 
July 


45,970 lto Jan. 31.... 





2,343 
22,354 
14,295 


2,062 
24,676 
6 


589 
11,759 
1,889 


869 
10,341 
5,847 


; figures include the Buffalo & Allegheny Valley Division in 
—_ +The operations of the Monterey & Mexican Guif are 
from March 1, 1902. 


Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the latest 
week. The table covers the fourth week of February and 
shows 18°68 per cent increase in the aggregate over the same 
week last year. 

4th week of February. 





1902 

8 
88,081 
69,006 


1903. 














Evansville & Indianap.. 
Evans. & Terre Haute... 


591,208 
19,475 
110,253 
54.836 
18,916 
120/206 
623,684 
831,706 
64,107 


230,595 
851,000 


g 


snternationai & Gt. Nec.. 
lowa Central 
Eanawha & Michigan... 
Kaneas City Southern... 
Louisville & Nasbyille.. 


12,520 
104,25) 
212,224! 
58,707) 
66,000] 
8,000 
29,889 
"384 
111,307 


Mo. Pacific & Iron Mt.... 

Central Branch......... 
Baebv. Chat. & St. Louis, 
National EEK. of Mexico. 
Bortolk & Western...... 
Bio Grande Bouthe 


oearreee 


6,613 








Lake Erie.. 
Central 





73,098) 65,166 
122,10, 113,546 
9,793,514) 8,252,228 | 1,678,941, 

J --_--.| 1,661,256) 


zd 











37,665 


Total (41 roads)........ 
Bet Increase (18°65 p.e.).| ae 
*Ineludes Kio Grande Western. 

For the third week of February our final statement covers 
54 roads, and shows 6°37 per cent increase in the aggregate 
over the same week last year, 

Gd week of February. 1903. 1902, | Increase, | Decrease. 
ee | i # —| 

* 4 * | 

Previously rep’ :37r'de)| 7,285,383 6,798,384 604,369 
Alabama Gt. Soutnern.. 46,123 45,604 2,320 
900,89 40,800 











61,870 


“1676 





Bo f 
Duinth 80. Bhore & At- 42: 62,214 6,172 





Bellaire Z. & Cin...Jan. 
July 1 to Jan. 31.... 117,246 


Pittbs.b.Jan. 573,636 
to Jan. 31.... 4,299,636 3,839,164 


Buffalo & 8’squeh.aJan. 83,106 69,736 
July 1 


15,00 
108,629 
478,514 


40,382 

239,602 

1,870,835 1,724,942 
t35,912 £29,486 

271,584 229,377 
916,771 820,461 

9,712,955 9,051,300 
168,040 236,569 

1,524,076 


22,102 
Butt. R. & 182,458 
July 1 
to Jan. 31.... 588,490 502,821 
Canadian Pacific.aJan. 3,148,455 2,621,792 
July 1 to Jan. 31-....25,663,359 22,519,341 
762,443 
4,819,442 1,584,671 
629,088 137,922 160,770 
4,658,534 1,310,608 1,374,544 
3,598,939 1,099,305 1,164,764 
985,189 10,707,104 10,257,272 


11) 
et 


320,583 
3.180346 


Cent. of Georgia.a. Jan. 850,053 
July 1 to Jan. 31.... 5,518,637 


Chic. Gt. West’n.b.Jan. 618,126 
July 1 to Jan. 31.... 4,575,144 


Chic, M. & 8t. P.a..Jan. 3,498,148 
July 1 to Jan. 31....28,676,115 27, 


Cin. N.O.&T. P.a.Jan. 490,792 458,590 
July 1 to Jan. 31.... 3,399,248 3,215,652 848,058 


OLOin.Chic.&8t.L.eJan. 1,551,489 1,429,596 317,719 
July 1 to Jan. 31....11,814,698 11,433,201 2,842,259 


Peoria& Eas’n.a. Jan. 237,460 202,691 42,904 56,205 
July 1to Jan. 31.... 1,696,840 1,526,119 392,657 422,181 


Co'or’do &South.b.Jan. 519,807 452,457 110,007 114,845 
July 1 


123,143 


to Jan. 31.... 8,677,151 3,269,669 903,729 884,230 
7 Deu.&Rio G’de.b Jan. 1,371,158 1,367,091 550,248 450,040 
July 1 to Jan. 31....10,651,556 10,515,517 4,320,856 
Dul. 80. 8h.& Ati.b. Jan. 197,279 192,156 65,734 
July 1to Jan. 81... 1,628,202 1,572,597 598,969 
Fonda Johnst. & Glov.— 
Oct. 1 to Deo. 31.... 87,814 
July 1to Dec. 31.... 204,414 
Georgia.a J 200,156 
July 1to Jan. 31.... 1,383,980 
Iowa OCentral.a... Jan. 220,294 
July 1 to Jan. ---. 1,470,583 
Kanawha & Mich.a Jan. 108,684 98,919 4,644 
July 1to Jan. 31.... 627,942 651,005 23,414 
Lehigh Valley RR.—See detailed statement below. 
Long Island J Inc. 33,053 
Faly 1to Jan. 31.... Ino. 273,805 Dec. 82,90 
1,011,809 


Louisy. & Nashv.b.Jan. 3,060,753 2,724,758 1,056,733 
J 1to Jan. 41....20,548,948 17,896,183 6,912,062 5,901,809 


644,393 547,764 eo 
44,705 43,956 2 
$23,203 346,690 66,188 
222,219 262,976 w72. 
an. 31.... 2,111,310 2,115,964 verses 
8t.P.48.8.M.b.Jan. 455,576 400,715 168, 
af July 1to Jan. 31.... 4.io13a1 3,798,289 sean yo 
. Ch. &Bt.L.b.. $23,797 707,436 206, 
ae yy jon Jem b435318 m4623,469 men oe 
620 
1,776,202 1,516,620 4.230200 Sraes 
204,128 
2,407 
188,054 


75,556 22,826 
181,627 72,825 
184,880 71,454 
1,203;524 506,708 
244,377 60,522 
1,519,815 249,286 

19,320 
127,278 


Dec. 18,188 


Mex. Internat’l.....Jan. 

Mineral Range.b...Jan. 
July 1 to Jan. 31.... 

Minn, & St. Louis.a.Jan. 
July lto J 


Norfolk & West’n.a Jan. 
July 1 to Jan. 31....11,814,867 10,188,7 
Northern Central. bJan. 858,136 738,736 


North Shore (Cal.)bJan. _ 30,550 —_ 27,917 
Mar. 1 Ay my 3l.... 605,153 454,428 


Pannsyivania— 

Lines directlyoperated 

j East of Pitts.&E.Jan. 

West of Pitts. &E.Jan. 

Phil. Balt. & Wash. bJan. 
Nov. 1 to Jan. 31.... 
Rich. Fred, & Pot.. Dec. 
July 1 to Dec. 31.... 
Rio Grande Bouth.b Jan. 
July 1 to Jan. 31.... 
KSt, 1, & Ban Fr. (includ. 

Chic, & E, 11 )b..Jan. 
July 1 to Jan. 31....18, 


1,278 
103,438 


7, 2,674 2,367,684 2,728,804 
en Der. 51740 
1,047,740 933,040 240,48: 
3,158,202 2,877,402 eons 

191 87,860 ; 
570782 519.615 172,229 


744,281 220,200 
anieisa7 Z345,922 2Z179,289 


480 2,394,543 1,052,713 
ey ond.082 16,790,852 7,449,61 


189,979 
2100186 
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oss narninn— ——- Net Earnings.-—~ 
Current Previous Current Previous 
rear. Year. Year. Year. 


Roads. 8 
3,040 3,284,688 787,068 908,713 
gontbern RailW'Y-4120 0 9579°128 22,415,491 7,150,697 7,039,388 
a Cent.a.Jan. _ 273,197 | 230,580 64,860 32,291 
Toledo & 0; ¢ San. B1.... 1,878,280 1,712,831 385,315 373,014 
an t’ma.Jan. 3,900,261 3,942,208 1,526,585 1,928,468 
Union Pac 8y er. $1....30,926,017 29,887,293 14,498,568 14,430,203 
a dyrty & Beash.bJan. 198,910 196,510 def.18,396 def.4,296 


earnings heregiven are after deducting taxes. 

7 oo ea here given are before deducting taxes 
1 income is $28,551 this year against def. 
2 FOr ee gene. aoe Jaly 1 to Jan. 31 additional income is $58,- 

$e cainet def. $9,538 last year. 

After adding $4,493 otherincome for January, 1903, and $2,711 
t r 1902 total net income amounts to $40,405 and $32,197, 
for bree zs From July 1 other income amounts to $57,907 and 


213, Shing total net income $329,491 and $249,590, respec- 


: itional income is $19,352 this year, against 
15,048 Dat year. oo July 1 to Jan. 31 additional income is $108,- 
93 this year, against $90,532 last — a al ‘ 

ittances from connecting roads, total net income for 
sfineinatns is $594,791 this year, against $517,096 last year. 
& Memphis Division from July 1 in both years, 
Cama aduoah 3, include $133,060 paid for additions to 
y, against $96,845 in Jan., 1902. For period from July 1, 
P50 to Jan. 31, 1903, the amount #0 expended was $528,858. 
e which we formerly includedin the gross and net is 
20 longer ineladed either for the month or for period from July 1, but 
in the surplus above fixed charges, &o. (see next table, Int. 
is, & Surp.). 
{ Includes Rio Grande Western for both years. 
These figures include results on the Buffalo & Allegheny Valley 
D in both years. " ‘ tae 
res include in both years results on Kansas City For 
anita Memphis RR. and Fort Worth & Rio Grande KR. 
ter deducting taxes, is $191,950 and $97,287 for 1903 
wi Nhe Seepectively for the month, and $777,825 and $761,326 from 
Jay 1, 


Interest Charges and Surplus—The following roads, in 
addition to their gross and net earnings given in the fore- 
going, also report charges for interest, &c,, with the surplus 
above or deficit below those charges, 


—Int., Rentals, ete.— —Bal. of Net Eari’gs.— 
Ourrent§ Previous Current Previous 
Year. Year. Year. Year. 
Roads. ; § $ $ 
Bellaire Zanes. & O. Jan. 21 526 5,826 1,363 


Gey. Cin.Oh. & 8t. L Jan. 226,885 224,506 90,834 96,027 
July 1 to Jan. $1.... 1,654,861 1,630,625 1,187,398 1,553,721 
Peoria & East....Jan. 33,688 33,688 9,216 22,517 
July 1to Jan. 31.... 235,818 235,818 156,839 186,363 
}Den. & R. Grande, Jan. 835,122 317,392 t*250,565 1*230,244 
Jaly lto Jan. 31.... 2,283,641 2,156,399 1*2136,103 t*1991,738 


Dul. 80. Bh. & Atl...Jan. 93,641 78,641 *df.27,349 *df.15,119 
July 1 to Jan. 31.... 597,991 550,491 *5,397  *22,102 


Fonda Johust & Glov.— 
Oct. 1 to Dec. 


a 47,398 26,991 *df.13,112 *1,675 

July 1 to Dec. 31.... 77,119 53,982 *28,809 *28,755 
Kanawha & Mich... Jan. 17,268 11,756 *df.12,091 *8,114 
July 1to Jan. 31.... 106,650 79,228 *dat.79,237 “51,744 
Mineral Range... ...Jan. 8,697 8,447 *def.6,410 *det.5,503 


July 1 to Jan. Si ces 67,377 59,978 *df.10,037 *def.1,688 
Nashy. Chat. 8t.L.Jan. 151,448 152,410' 55,335 44,251 
July 1to Jan. 31.... 1,055,370 1,067,469 529,957 382,117 
Norfolk & West’n....Jan. 212,891 197,457 467,309 439,753 
July 1 to Jan. 31.... 1,485,861 1,350,065 3,253,786 3,026,517 
North Shore (Cal.).. Jan. 13,018 7,954 def.10,611 def 6,676 
Mar. 1to Jan. 31.... 121,431 91,037 66,623 12,392 
RioGrande South.. Jan. 19,038 18,084 *4,061 *3,736 
Juy 1to Jan. 31.... 134,976 127,210 *52,073 *29,702 
8t. L.& San Fran. (includ, 
Ohic. & East 11l.). Jan. 685,652 650,114 *397,720 *310,486 
July 1 to Jan. 31.... 4,784,006 4,231,768 *2,970,714 *3,307,999 
Toledo & Ohio Cen.. Jan. 40,807 39,689 *24,857 “def.6,504 
Joly 1to Jan. 31.... 275,457 278,424 *122,022 *103,801 
* After allowing for other income received. 


{These figures are after allowing for other income and for discount 
= After deducting $10,000 for Renewal Fund in 

mm . and $10,000 in January, 1902, the surplus for the 
month a Ry mg? a <a = its after 
deductin 0,000, im 066,- 
108, against $1,921,788 a year ago. = ; “fs Pose 


t Includes Rio Grande Western for both years. 
LEIGH VALLEY RAILROAD CoMPaxyY. 
-—— Jenuary.——_-—July 1 to Jan. 31.-—~ 
1903. 1903, 1903, 1902. 


Earnings and income....2,667,818 1,974,620 18,906750 15,828,837 
Operating expenses ...°1,687,494 15645,711 11,089,713 11118498 


“980,824 828,909 2,817,087 4,740,839 
Less adds. & improv'ts. 65,000 135,000 Gaa'oo “33e'o00 
NOt........ 0000 915,324 193,909 2,048,087 3,806,339 


Water lines 34,521 
Wesin bak def.5,060 61,958 def.10,561 
Tahigh Valley Goai Go... 471,243 “° 19796 489,265 def.162,976 


Total net. 1AM eer. eseaas asanane abah aoe 
heel 208,645 2,599,260 3,642,802 
Charges and taxes...... ‘5455122 530,327 3,848,245 3,808,873 


Balanoe.............. 875,965 df.321,682 df.1,248,985 def.166,071 


STREET RAILWAYS AND TRACTION COMPANIES, 


The aemins table shows the gross earnings for the latest 
_ STREET railways from which we are able to ob- 
pobrsewa the or monthly returns, The arrangement of the 
fist two colmme. as that for the steam roads—that is, the 

Sm of figures give the gross earnings for the 
or month, and the last two columns the earnings 











for the calendar year from January 1 to and including such 
latest week or month, 


STREET RAILWAYS AND TRACTION UVOMPANIES. 
Latest Gross Harnings. | Jan.1 to Latest Date. 


GROSS 
EARNINGS. Our’nt | Prev’us| Ourrent | Previous 
Weetor Mo| ‘Year, | Year.| Year. | Year. 











j $ CS vs g 
American R’ys.Oo.j.|January... 89,890] 78,736 89,890 78,736 
Athens Electric Ry..|December 4,396] 3,856 39,725 
Binghamton RR..... January...| 16,417) 15,169 16417; 16,169 
Br’klyn Rap.Tr. Co... |December. 1,076,192/ 1,038,158] 18,089,146] 12,481 
Barlingt’n (Vt.) Trac. |January... 4,991) 4,433 4,991 4,433 
Charleston Cons. Ry. 
om & on Dosamaber. $873 ght quadeinee thes daaae rr 
cago . Elec.. | January... ’ 954) 12,035; 10,054 
Cin. Dayton &Tol. Tr.|January.... 32,692| 23,577| 32;692| 28/577 
Cin. Newp. & Coving. 
Light & Traction +. | December. 100,587/ 69,803/1,108,995| 819,206 
Citizens Ry. & Light 
(Muscatine, Iowa).|December. 9,219) 7,654 89,865} 73,484 
City Elec. (Rome,Ga.) |January... 288) 3,380 3,288 
Fleveland Electric ..|January... 211,420)188,082| 211,420 
Oleve. & 80.W. Tr. Co. |January... 26,948) 18,760 26,948 
Oleve. Painsv. & E...|January.... 12,158) 10,833 ort 10,833 
B 





~~ 
a 
eo 








Dart.& W’portSt.Ry. |January.... 7,476) 7,941 7,47€ 
Oetroit United Ry.m|4thwk Feb 69,570) 63,294) 572,43¢ 





ackson Ry.|November | 29,452) ........ 6dedsn P)” Soabeeee 
Oulath-Sup. Tract... |4th wkFeb; 10,026) 8,393; 82,961 4 
East. Ohio Traction. . | December. 2,112) 13,025) 192,252) 152,906 
Aurora & Sou. |January...| 33,253) 29.074) 33,253) 29,074 

> 

4 











Galveston City......|December. 17,236) 10,508} 177,272) 123,4¢ 
Harrisburg Traction |January..., 38,352) 31,947 38,352 31,947 
Indianap.& East.Ry.|December.| 9,642) ........| 101,994) ........ 
Internat’! Trac. Co 


























System(Buffalo).w |January... 291,490 291,490 
Lake Shore Elec. Ry.| December. 38,962 455,352 
Lehigh Traction......|January... 9,674 9,67. 
m Ry.......- y... 17,675 17,575 
London8t. Ry.(Can.)|January... 12,132 13,132 
Los eles way | December. 148,785 9475,374 
Mad, (Wis.) Traction, |January..., 6,215 6,215 
Met. West Side Elev.. February .| 162,526 837,321 
Mi. Elec. Ry.& Li.Co. | January... 243,339/2 43, 
Mil. Li. Heat & Tr. Co. January... 28,123 28,123 
Montreal Street Ry.. January...|172,143 172,143 
Mosk. Tr. & Light. Co. 
Street Ry. Depart... (January... 6,201 ¥83,782| £76,945 
Electric Light Dep. |January...; 4,058 28,458) 25,424 
Gas Department. .-|fanuary...| 5,217 ¥r39,736| ¥r28,76 
New London 8t. Rv..|January.... 3,758 3,758 3,97 


’ 

58,787) 48,286 
105,812; 96,116 
80,171; 69,194 
5,557 3,947 
a 5,996 6,286 
: x ey ee Se ae 

. . |January...|/533,415/434,772) 533,415 ‘. 
Affiliated Corpor’s. January... 918,311/784,181} 918,311] 784,181 
Potrtsv. Union ct. January...| 11,988} 12,085 11,988 12,035 
Pueblo & Suburban} - 
Tract. & Light’g Co. |January ... 38,521) ........)} 38,521} ........ 
- Co.Gen.— Roads. January... 18.982) 16,456] 18,982) 16,456 
ght Co’s.......... Jabuary..., 2,004) 9,073 2,004 2,073 
Rochester Railway .. January... 101,260; 90,727| 101,260} 90,727 

sacramento Electric | 

Gas & Ry..... «ue... |November |- 45,424) 36,092} 442,129) 880,302 
3t. Louis it.... | January .. 527,870/460,685| 527,870) 460,685 
South Side Elevated. | January .. 134,287/122,658) 134,287; 122,658 
Springfield ([11.) Con. | January... 16,702; 13,511 16,702 13,511 
Rap.Tr.Ry. |January... 64,357/ 58,819) 64,357) 58,819 
1. Bowl.Gr.& 80, Tr. |January.... 20,792) 16,604) 20,792 ieee 


Nor. Ohio Tr. & Lt. Co. |January.... 58,787 
Northwestern Eley..|Janaary .. 105,812 
Oakland Trans. Cons |January ..| 80,171 
Olean St. Railway... January... 5.557 
Orange Oo. Traction. January... 5,996 




















28) ; 265,370 

al ae \ . 3dwk Feb 69,439) 60,885) 520,481) 453,186 
° Bedford’. |January...| 26,212) 23,117 26,212 23,117 

Union Trac. of Ind.. January... 75,131) 67,590} 75,131 67,590 
United RR’s of San 














ee |January...| 472,326/420,330; §4,906,880) ........ 
‘*nitad Trac.—(Alb.) |Jan -.-/129,186/118,383| 129,186) 118,383 
Va. Pass. & PowerCo November 122,396! ........) ....220-] see. cud 
Washington Alex. &| } 
Mt. V. Ry. Co....... | February .; 16,180) 14,260} 32,827) 29,528 
Youngstown-Sharon i | 
Ry. & Lt. Co........ |December.! 47,857) ........ 444,986} ...... “a 





w Beginning with December results are for Intern’! Traction Oo. 
System, which now owne all the operating companies included in the 
International Railway Co. 
t rn. with August results for 1902 are for Cincinnati Newport . 
& Corks onLight & Traction Co. Figures for year to date seem also 
have revised at same time. 
I These are results for properties ownea. 
$4 These figures are from March 20th to January 31. 
m These earnings include the Detroit United .» Detroit & Port 
Huron Shore Line and the Sandwich Wind or & erstburg Ry. 
r These figures are from Mar. 1 to Jan. 31. 


s Fi for 1901 were unusually large owing to the South Carolina 
Inter Btate Exposition at Charieston. 


Street Railway Net Earnings.—The following table give® 
the returns of STREET railway gross and net earnings received 
this week, In reporting these net earnings for the street 
railways, we adopt the same plan as that for the steam 
roads—that is, we print each week all the returns received 
that week, but once a month (on the third or the fourth 
Saturday), we bring together all the roads furnisniug re- 
turns, and the latest statement of this kind will be found 
in the CHRONIOLE of Feb. 21, 1903, The next wil! appear 
iu the issue of Mar, 21, 1908. 


-—— Gross Earnings.—~ ——-Nel Farnings.—~ 
Current Previous Carrent Previous 
Year, Year, Year, Year. 
Roads. $ $ $ 3 


Black River Traction— 
Oct. 1 to Deo. 31.... 15,116 13,039 def.3,671 2,224 
Crosst'wn St. Ry. (Buft.)— 

Oct. 1 to Deo 81.... 125,422 139,172 58.314 38,659 
July 1 to Deo, 81.... 239,338 333,938 110,275 111,148 








.B, ANY) — 
Oot, 1 to Deo, 31.... 142,824 150,481 30,910 37,852 
July 1 to Deo, 31.... 292,930 304,223 70, 87,932 
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Net Barnings, —W 
Current Previous 
Year. 


-— Gross Earnings.— 
Current Previous 
Tear. Year. 
Roads. 


424 St. mes 8t. N. Av.(N.Y.)— 
Oct. 1 to Deo. 33.... 212,526 
rth. 4 ite Des. $1.... 412,662 

San See te ----Nov. 189,796 

do * Dec. 148,785 

Jan. 1 te" Deo. 31.... 1,475,874 


Fulton 8t. RR. (N. Y.)— 
Oct. 1 to Dec. 8,933 


Syr. Lakes. & Baldwinsv. 
12,017 
125,402 


Oct. 1 to Dec. 31.... 
247,167 


106,255 
188,580 
42,535 
49,714 
445,856 


seeee 
405,813 
ifiene 
1,108,245 
10,211 
12,582 


114,874 
232,639 


2,652 
def.2,152 


40,1384 
90,415 


17,902 
39,050 


def,170 


46,463 
93,609 


23,479 
44,688 


34th St. ey n (N.Y.)— 
to Dec. ~ ee 


46,879 


97,284 91,187 


earings here given are after deducting taxes. 
b Net carnings here given are before deducting taxes. 

{utverest Charges and Surplus.—The following STRERT 
railways, in addition to their gross and net earnings given in 
the foregoing, also report charges for interest, &c., with the 
surplus or deficit above or below those charges. 


-—Int., Rentals, etec.—. —Bal. of Net Earn’gs.~ 
Current Previous Current Previous 
Year. Year. Year. Year, 
Roads, $ $ $ 


Black wee Traction— 
Deo. 31.... def.4,509 
“14,302 


*22,316 
def.2,282 
3,854 


717 


*det.5,899 
*17,041 


*6,172 
*24,364 


838 1,507 


45,002 
95,429 


32,282 
64,665 


45,243 
$0.36 


33,192 
66,524 

424 8t.M. &5t. N.Ave.(N.Y.)— 
Oct. 1 to Dec. 31.... 92,683 
July 1 to Deo. 31.... 184,237 
Los Angeles R ..--Nov. 25,297 
o~--- ee 24,180 


ine * ty Y.j— 
Oct. 1 to Dec. 


32,213 
69,285 
20,924 
20,925 


det.4,508 
def.4,170 


43,346 
$e°e6t 
*def.4,074 
*def.7,630 


*29,487 
*59,754 


74,042 
119°308 
21,611 
28,789 
*Aet.2,708 
*def.8,602 


*24,708 
*59,813 


5,401 
6,699 


15,676 
31,102 


21,410 
42,758 


34th St. ae ay bah BR. (N. 
: Oct. a 
July i te Dec. 31 34,529 
28th & git - BRE. (N.Y.)— : 
Oct. 1 to Dec. a1... 21,532 
July 1 = Des. 31.. 43,064 


* Includes other income. 


“17,813 


*2,072 


“def.3,424 
*1,874 


*def.3,541 





—a 


ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the Lyvzstors’ and STREET WAY SUPPLEMENTS, 

This index does not include reports in to-day’s CHRONICLE, 





Delaware & Hudson Company. 
(Report for the year ended Dec, $1, 1908.) 


President R. M. Olyphant says in substance: 


GENERAL REesULTS.—The strike which took piace in May brought 

our wining pootieaty to a standstill, and it was not wholly resumed 

til the tf October. The testimony add fore the 

in favor of the 

,compiled for the com- 

y the representatives of 

we have paid) considerably in excess of the 

bh ves a6 constituting a = ang 

totel production of coal for the year has, of course, 

ong cessation . ware, the smount be ing oaly 

of your company pro ) 

of the Hadeon Goal Oo. 200,85 tone 

he year over all bag including 5 Sabing 

equal to 7°12 per cent on the capital stock. 

of earnings necessarily Giminished ? by 

ite coal tonvage, affords renewed proof of the 

It should be observed in this connection that, 

in earnings, the expenses for mainte- 

standard requireme These include 

ng. 80-1 for 6711 Tb, steel aoe on 50 miles of 

pmouns, ot 1,168,172 was purchased and 
ig B. will grado. 


Z the 
nance have bona fall 
the uy TE subatiiat 
for during t the year. 

expenses 
at ihe" bigness possibe yo 

6 

oa Th oxpen : tures for that par arposs, to: 
fgther with the ena 0 a sand ber betterments, have been 











Bone, ear $150,000 car 
000 debe 1 
000 debeutares and § and {OBS Sobontes os Beet 


On May 1, 1902, $1,850,000 debentures 
tional — ~~ ye ‘From 1908 Yo 1018 + ae te puree arose ote 
be pala c man Seer a me amount of Of theae wil) 


the ennual interset charge tof tte on Donde ay bear 

a ea sufficient eum to retire the bonds seats —k a well 
cE.—Your managers conclu pany 

ter carry ite own insurance. A fund for that p Te has thereton Tay bet 
been created, which at the present time has a a it of S100 

osieeion an — Tee iow, outstanding shares of the Ad stor “4 

at company was ; 

ite 81,000 000 onde aeanmeds tay 75.7 138n 100d at 


The total output of coal. the amount produ 
company, and the amount transported for others we 7 
Tons (000s omitted). 1902. 1901. 1900. 1899. 1898, 
Total output 81,200 66,588 45,107 47,656 41,000 {1.008 dathy 2h 


Produced by D. & H...... 8,127 5,055 4,017 4.183 
Carried for other oo's...: 1,613 516 2.211 ‘us ero oat tats ime 


Total tons carried.. . 4,640 7.871 6,228 6,430 6,618 5,647 5,896 ti 
OPERATIONS AND FISCAL RESULTS, 


1902, 1901. 
6,074,613 5,708,038 


Pass. carried earn’g revenue 
a1 ae 


No. of pass. carried 1 mile... 103, 95,835,0 

Av. receipts p. pane-pee permile 2°285 2°255 6 
Pass. earnin; gt train mile csi oeiss Sl: 09770 
Tons freight car. earn’g rev’e 


10,659, 18,057,9: yd 
Tons freight carried 1 mile. "1189,881,768 127451L4at ub 
Aver. receipts p. ton p. mile. 0°711 6 0'755 o' rep 
Freight earn’gs p. train mile, "asa $2" este 80089 
Av. No. tons freight in train 55°36 $17°58 
Gross earn’gs p. mile of road $18 429 $17,272 
os ms 
19.295 


Equi; 
Passenger cars............... 
13/913 Lo 


5°47 
$ieos 
352 
380 

Freight Cars...........0.« cons 13,562 
Company Cars...........2...- 14,147 
Earnings Coal Depariment 
Boat sales at mines 

do do at railroad dep’ m’t 

do do at other points 
Interest. 


8 
‘ 16'848 


803,647 
12,320,904 





Total earnings...........- 
Expenses Ooal Departm’t— 
—— and preparing coal.. 5,809,649 
— road transportation 3. red 
nmeral, taxes, handling, &c. 719, 
Value of coal sold from stock 870°799 


Total expenses........... 11,062,541 
Net Coal Department 1,258,363 
Harnings of Ratiroads— 

Lines in Pennsylvania........ 2,821,284 
Albany & Susquehanna RR.. yt 036 

Ren. & Sara. RR.and Adiron. 3,028,538 
New York & Canada RR..... 1 '239,332 
ne aa 


Total earnings..... 


Operating Expenses of Railroads 
Lines in Pennsylvania 
Athens & Susquehanna BR. 
Ren, & Sara. RR. and Adiron. 
New York & Canada RR..... 


Total operating expenses 6,689,150 6,377,081 


Net earnings of railroads... 4,361,540 5,801,602 5,455,769 
Deduct interest, rentals, oto. 2.977120 2'998'672 2,941,878 


1,884,420 2,802,930 er 
1,258,363 1,801,146 673,496 


2,642,783 4,604,076 

vse. 

Net earnings for year 2,497 06 3 pr 

Dividends........ for yoar---* (7)2'450/000 (7)2,426,074 

ee inne ° 47,876 944,683 
CONDENSED BALANCE SHEET DEC. 31. 


17,318,770 12,837,460 


7,723,306 5,604,241 
6,884,019 5,693,915 
910,300 865,810 


12,163,966 
678,494 


8,396,661 
1,226 





15,517,625 
1,801,145 


2,728,401 
1,148,207 


12,178,683 


Lesnase 
1,904,556 
687,000 





2,980; 
1,180,980 
11,485,187 
1,446,460 
2,035, 

Psnes1 


3'288/183 


740,660 720,044 


6,029,418 








Profit toD. & H. Oo. f’m BR.’s 
do do from coal depart’t. 


ct 0 POPS... .-ccesoee 





Deduc 
seine of plant, equip., eto. 
5% sin ink’g finden coul Dined. 





oF en tition 
1,487,890 








ane plant, breakers, etc....... 
Coal handling and storage plants 
upp pork ws — Jesovnereen 
Op m nery, 8, oto 
Goat veo agencies (cost) .... 94,506 
tocks and bonds owned.. 1,352,773 
givenees on unmined coal 892,559 


Oash.. - _ 892, 2,069,601 
Bills and accounts Teceivable..... 5,0 5,029,314 219.680 
Total assets..........-.2----..55,518,891 55,282,939 
TAa bilities — 

Dapital stock, 34,507,100 ety 
Bonds (see INVEST. SUPPLEMENT). 9,350,000 

Interest, divid’ds, etc.,dueJan.1 557,550 
[nt,, div’ds and bonds‘ unclaimed. 131 
= fund to oui capital . 


100,357 

‘4,017,102  4.718,688 

Profit and : 6,670, 528 6,318,165 
__ Total Mabilities.. veccsecereeee-66,518,891 55, 283,939 62,888,588 


of New 
+ In addition to property owned directly, includes stocks 0 
York & Oanada RR’ Oo Cherry Valley Sharon & Albany BB. 00. 








B Bar. stock, 
ove pelndes all, 6 oan stock, eo ne. 716 —-V. Rone Dp. wita 101. 
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= Pennsylvania Railroad. 
(Report for the year ending Dec. $1, 1902, ) 
t A. J. Cassatt’s —_ were published in last 


Presiden to 488. Comments upon 
week Os of the year W iT also be found in the editorial 


ci ig: ts of all tran . 
come accounts 0 sportation com 

panies sa a - ronn of Pittsburgh and Erie owned, operated 
yor affiliated in interest with the Pennsyl- 

pd . pte Ba in 1900 the Terre Haute & Ind. and 


unterre Haute & Peoria: 











10784 | 10,486 
pen opti Bbtieare rh eaee 
Novearnings..--- Seseeme “Laoraoss “10:378:703 
acne in OMENS MLS MEMES 
Burplus....-.0++-+--+ $2,994,260 $3,194,881 $2,492,650 


TRAFFIC ON ALL LINES BOTH BAST AND WEST OF PITTSBURGH AND ERIE. 


1902. 1901. 1900, 
pomes ari-  AME ES 5 JOAAGE IND 1 967812 288 
Pasengers card 1 + hg ee 12'879 ° 7 8. S1 5% 758 
Freight (tous) ORFTICA 29,827,008/394 91,928,977,959 20, 184,041,022 
Below are given the results on the lines east of Pittsburgh 
and Erie, comprising the ‘‘Pennsylvania Railroad Division,” 
the “United roads of New Jersey Div.” including the 
Del. & Rar. Canal), the “Philadelphia & & Erie Div,” and 

Buffalo & Allegheny Valley Div.:%,, se" "tys = -* = 

















TRAFFIC ON LINES BAST OF PITTSBURGH AND ERIE.”() \Q3R 

wie Gan, 3,706 3.736 1990 
D.&RB. ¥ 

Le epcrs cacried..... 50,287,009 46,698,595 41,922,569 
Pass. carried 1 ae nals 1,165, 5609, ,033 1,050, 463,693 918,198,602 
Rate per r mile 2°009 ots. 1'992' ote. 1°980 ots. 
Tons cc.eeecee- 188,044,161 122,246,793 109,471,266 
Tons carried 1 miie....14,040,264,352 18,718,636, Aso 11,963, 657.794 
Beto pér ton por milo. 0°586 cts. 0°582 one ote. 
Earns.p. pass. train B1°412 $1305 292 
Earns. p. fr’ht train m $3°039 $2°849 Sones 


“TFreight and passenger trains only, excluding switching, etc., trains. 
EARNINGS AND EXPENSES ON LINES EAGT OF PITTSBURGH AND ERIE. 











— 1901. — 
wt tr qeeeesee © 4,390,453 
24,481,948 903,268 19,129,636 
2,281,428 % :072,934 1,817,359 
2,030,026 1,817,166 1,537,385 
665,615 628,136 592,173 
671,076 . 775,951 
334,066 272,754 296,871 
Total earnings..... cecewcce --112,663,830 101,329,795 88,539,828 


Maint. of way and stractures.. 18,981,451 12,663,953 11,291,550 
faintenance of equipment... 3 762,557 15,087,709 13,495,997 
rransportation...........« w-.-2. 40,929,518 35,317,913 aaee.ri4 








eecscccccsseccccccesescces 9,043,778 1,858,319 
Delaware & Raritan Oanal...... 384,768 331,649 331,805 
Total expenses............ - 75,051,071 65,259,548 58,099,206 
Per cent op. exp. to earnings... --- (66°62) (64°40) (65°62) 


Net Carnings........c000------2-- 87,612,259 36,070,252 30,440,622 
GENERAL INCOME ACCOUST. 














1902. 1901. 1900. 

a 
ira on Fa. Ri vonage Tigao) 7781790 SrBtree? 
er ete 8 ese aey pasaes 
asuetnlecccbcesec 255,170 245,188 
Interest for use of equipment...” yet 444,489 390,732 
Miscellaneous............... coccoce 298,778 103,535 73,928 
Ptalbabiiebics inceviccéacd 6,652,186 44,655,166 36,931,766 
Rentals.,.......... "y -oneaiegensgy 605,948 14,643,144 19,390,008 
Interest on fan ed deb ~ oa ---. 5,095,888 4,254,585 4,267,539 

Interest on stock allotment........  ........ 8a 633 172,503 
ce tunpanene one rents 173,319 162,637 67 
Payments............. e+. 2,050,480 1,503,173 9 901 
retinas: aaast aes Hea 
Taxes of the Penn. mee costes 1,558,789 1,474,607 111,724 








Mecdlanenas Bawebikbsdetscce sve 108,185 85,612 
Total. 





+--++.20,802,172 22,460,836 19,654,236 
ten this balance deducia.’”"-"2°849.966 22,194,330 17,277,530 


Payment to trust funds... 
Gen. mort sink. fund csount.--, 402100 402390 402°880 
Extraordinary t expenses.......... 12 or 10,824,595 6,540,785 





Balance to credit of ities ater oe 11,336,658 7,046,816 


all payments....... --12,818,486 10,857,672 10,230,715 
| hr ss4j; (012,268,401 (6)10,857,672 (6)8,781,173 
Bependivare aa MRE *cchabbbiy > cegadbas 1,449,544 


Bal area Teg 12,262,491 10,887,672 10,280,715 
and lose Jane 1... "94 ,310,476 22,485,304 22,980,734 

Total 
wrens: sncsenenasnassanene24,861,421 22,485,304 22,380,794 

Profit from securities (net). .2777- eo 24?! 10.361,928 104.571 


atin 24,861,421 32,847,232 22,489,305 
ante memord’y expend, 1901. ........ 3,586.757 ==... 
Ame fund., Seca BRORROO § acecicen 

Amount charged off... oh )-MERNEMOR!:° Wugldeas °° Shicuedd 


Balan, 119,195 8,536,757 nasties 
6e to profit and loss Deo. 31..24,742,226 24,310,476 22,485,305 

















GENERAL BALANCE SHEET 


1902, 
Cnaectton, canta &0..153 of 2 
on, é He . 
Cost of bonds ownet . *4 : 








of stocks o Ba’s0a 00 
Trost of Oct. 9, 18 1898. =. »146,31 
Penn. RR.con. mort. sink.fund 5,986,820 
Sun. Hay. & W. sinking fea 120,000 
Insurance fund............... 10, 





= 000 
Mortgages and und rents.. 130,810 
Securities of U. N. J. Oo.’s.... Het reece 


Pp 
for conat’n & other purposes aula 
Bills eure en ob 2 





Rodecéuseses oe -- 10,228,651 
Miscellaneous assets ........0- 10,273,086 


DEC. $1. 
1901, 1900. 


127,124,268 126,915,551 


»293,5' 1 
7 166,700,582 129,273,878 
933,306 


5,613,720 5,240,380 


eeeeewee ewaseces 


5,900,258 a,one.ee8 
446,976 


4,967) 339 4,935,342 
1% »579,066 10,723,748 
2,279,941 3,029,715 





Total assets................483,660,181 
Lio bilities— 
Capital oe eeec sens ceesee snes 204,374,850 
Funded debt...... oasnneeneees- 185,358,840 
Collateral ievpatinans GOS. «. crvasdes 
HB 3a and ground rents.. 5,261,017 
aaa stock guar. ey ot 





bonds guar. y 

Net feaftic bal. dueotherroads 1,928,497 
Payments for leased equip.... 1,046,500 
Pay-rolls and vouchers ....... 14,501,615 
Dividends & interest unpaid. 80,334 

Sundry acco’ts due other roads 9,928,703 
Dut em loves’ saving fund... 106,627 
Due relief fund................ 371,902 
Due insurance a pene “Seis 87,418 
Securities of Un. J. 


Sere x with ine’ oe 3,283,462 


Fand fo of secu. 
(trast sof Ooe re 9, 1878 ory oe _ 5,275,748 
Extraordin’ mdit’e fund.‘ ........ 


374,892,222 333,318,928 


208,272,100 
83,537,840 
5,355,484 
1,182,550 


) 
2,145,950 
966,000 
10, 873, 430 
113,33 


11,027.45 
"108,948 
348,087 

72,591 A 


3,283,462 3,283,462 
5,146,319 5,086,646 
000,000 


00 

165.822 "459,025 
7,508,700 7,101,310 
1,628,990 1,686,684 
8,149,684 2,861,472 
24,810,476 22,485,804 


Po 











Trustee of senas mOrteRg, 168,488 
Con. mort. bonds, sink’g fund. eases 
Sun. H. & a sinkin fund. 120,000 
Int. acoru: oe Pa. BR. bonds 1,952 :297 
Miscellaneous.......-:.-.-- -.. 18,283,308 
Balance to ° profit and loss... 24,742 225 

Total labilities........... .433,660,181 





374,892,222 333,318,928 


* Includes cash to pay coupons and cash in hands of Treasurer.—V. 


76, p. 476, 480, 484. 


Philadelphia & Erie Railroad. 


(Report for the year ending 


Dec. 31, 1908.) 


President N. P. sy ap says in substance: 


GENERAL RESULTS.—The decreased earnings are due to the Sane 
off in the 60 the coal traffic hes oes to the general strike of the miners 


the anthracite region. The consignments of 
ment by rail and lake boats decreased 548,594 tons. 


SECOND TRACK, Etc.—The second track 
Elhattan was finished during the year, 
with the tracks of the West Branch Vall alley 





coal to Eriefor re-ship- 
and Mc- 


een Kea‘ 
ear, and the connects: completed 


BR. Oo., and trains have 


pom ag be yee said points since — Llast. This makes an 


23 miles of second track n 


w in use. The double- 
essed 


a of we 30 ences frem Keating to Emporia has progr 


satisfactorily d 
There 


‘ar been ‘expended upon this work the sum of 


has thus 
$468, Seite — together with the cost Ss completing the second 


eee and McElhattan, 
ae including power 





the cost of sundry other 
house, extension of paint 


at Renovo, has involved an 


snaitare of $1,076,900, of 
saereanate expend: Rt $1,076,900, o = $69,984, ————— 


cost of replacing a Ww 


with double-trac: 


steel structures, has bee t the bridge renewal fund, 
and $400,000 to the general amy expenditure fund set aside 
last year, and $450,000, as already no’ as, sommes the income for the 


year; the balance, $156,916, being 
The operations, earnings, etc., were 


in suspense account. 
as follows: 


OPERATIONS, EARNINGS AND EXPENSES. 


1902. 1901. 
Fr’ght (tons) car’d.. 13,640.860 13, 14 


1900. 1899. 
13,418,069 13,577,341 
2950808088 


Fr’t comme car’dl m. wa eo a — 1204071 


Rate n p. mile 
— ore eure'd. Sisco vist 363 


Passengers 6 7 
Pass. car’d one mile 43,401,387 43'723°678 31,409,051 27,169,180 
2°217 cts. 2°156 cts. 2°345 cts. 2°328 cta. 


Rate p. pass. per m. 


Earnings— £ 8 8 

= guammmegenent 962,199 985.899 736,439 634,521 
Freight...........-.. 5,265,737 5,635,439 4,921,409 4,554,785 
ar express, eto.. 195,256 178,351 165,774 160,722 





tal.....-...... 6,423,193 6,789,689 


5,823,622 


5 
Exp. pdnel. ail taxes) 4,349,208 4,082,838 3,745,297 3,685, 





earn ese 073,984 2,706,851 2,078 1,662,654 
=P we bs 18889 eal 1,581 


Other receipts...... 36,351 





Total income... 2,110,335 2,725,740 2,085,006 1,664,234 


bursemenis— 


Dis 
erest on debt... 1,019,150 1,019,150 1,019,150 1,01 
ay 8.000 168,000 168,000 






































50 
Int. on special 68, A 
ment... ise, 018 124,825 119,820 118,793 
LT p+ peanepillimemenan 200,000 100,000 72.000 
Extra’y ex e fund.. ang, 2960 x 500, 
Miace! encoun a raw 4080 37,670 107,071 
Extra’y expendit’s.. 450,000 469,897 = ........  saasee oe 
Div. tf com. stock. (49%)819,400 (2% )199.700 hadi on atghicice 
Biscaccsnceess . & "2,094,568 2,549,572 1,944,640 1,563,014 
Balance, surplus... 15,767 176,168 140,366 101,220 
GENERAL BALANCE SHEET DECEMBER 31. 
1902. 1901. 1902, 1901. 
cane t 80,4081 80,468,182 Stock, common... 000 7,985,000 
Constr tO OS ot eeidas | StOGk Shouial  ... Ks08 008 Sa6nse0 
Ralls used by trib- Se senacnceume 10,838,000 1 
utary lines....... 22,136 16,462 | Acer’d int. on sa 483 
Waebatcasedt 1 Miscellaneous...... eee 8 
nol for interest.. 261 te 262.710 aeaquel — angae 236,146 postr o4 
ag oP, : sBH16 0u,u00 | Profit and loss 632,508 aaa, 
Bxtey ax eq. % 106,016... 





ee ae ..51,400,188 89,003,489! —‘Total...........81,480188 92,002,499 





—V. 76, p. 383. 
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American Snuff Company. 
(Report for the year ending Dec. 31, 1902.) 
Treasurer E. D. Christian sopents as Soligere: 


( Year.) 
Net earnings $1,739,617 
Dividends on preferred. ...(6%)720,000 
Dividend on common. ...(219%)275,043 


Balance, sur. for year... $744,574 $526,605 $171,668 
This statement does not include the net earnings of com- 
panies in which the company has an interest, of which earn- 
3 its share for 1902 is $65,661, contrasting with $52,826 in 
1001, — it has been deemed advisable not to declare as 
ends. 


1900. 
(9g mos. 
$531,668 

(3%)360,000 


( Year.) 
$1,066,605 
(419%) 540,000 





BALANCE SHEET DECBMBER 31, 
1902, 1901. 


Asseta— 
Real estate, etc... .13,466,¢ 
S ies, et 1 


3 Ce 
“Stock in other cos. 7,5: 
r 706,3 


Aad 1902, 1901. 
] ities— 
| Preferred stock ...12,000,000 12,000,000 
302,167 | Common stock.....11,001,700 11,001,700 
81 1... 189,000 180,0 
515,760 
174.876 
UPplUS........- s+ 8.273 171.668 
Undivided profits. 744,574 526,605 


25,315,183 24,075,189 























— 


25,315,183 24,075,139 


American Woolen Company. 
(Report for the year ended Dec. $1, 1902.) 


President Ayer states in substance : 

The capacity of the mills since the organization of the company has 
been doubled. The business at the commencement was at the rate of 
$25,000,000 per annum; for the 12 months ending Jan. 8, 1903, $35,- 
ae 0; and the actual deliveries for the t several months were 
at the yearly rate of over $50,000,000. To accomplish this, $5,597,- 
940 has been expended on plants, of which $2,502,066 was expended 
last year, inclacing the completion of the new No. 5 Assabet Mill, at 

nard, Mass., which contains 9 acres of floor s and is equipped 
for loome, capable of producing $7,000, worth of 6 an- 
nually, the policy of the management a @ large output at the 
lowest possible cost of production. The efficiency of the plants has 
been developed to a point where the expenditures required for the 
future will be moderate. 


The earnings for the past three years were as follows: 
SALES, INCOME, EXPENSES, ETO. 
1902. 1901. 

--+ $35,522,977 $34,839,690 

Other inoome............-..- -- 152,978 120,620 


$35,675,955 $34,960,310 
"32'448,288 32,882,551 


ee -- $3,227,667 $2,077,759 
Previous surplus 2,783,409 2,105,650 


1900. 
$29,673,207 
85,242 


$29,758,449 
26,919,397 


$2,839,052 
"686,598 


$4,183,409 $3,505,650 
1,400,000 1,400,000 


$2,783,409 $2,105,650 














Total surplus eceee $6,011,076 
Preferred dividend (7 p.c.)... 1,400,000 


wensecs. eveceee $4,611,076 
BALANCE SHEET. 
. Jan.3, 03. Jan.4,’02. | Jan, 8, '08, Jan.4,’02. 
Assete— s TAadtlities— 
Plants and invest .43,067,040 40,977,852 | Common stock. 29,501,100 29,511,100 
Loventories. ..... ..13,982,439 12,440,807 | Preferred stock. . .2: ,000,0¢ 000,000 
ese 1,004.48 1,061,155 Unmatured bonds. 18:,000 295,00 
Accts. receivabie.. ¢,609,745 6,654,472 | Bank loans. 6,890,0vu 4,604,500 
Wool under ster- | Current vouchers 
ling credits 2,275,876 1,018,915 | and accounts. ... 5,522,056 3,949,780 
| Ste:ling credits, 
| _ per contra 876 1,008,215 
Undivided profts.. 4,611,076 2,783,409 


Total assets... .€8,980,108 62,142,004 ‘Total liabilitiesd9,089,108 62,142,004 


—V. 74, p. 11:8, 
Associated Merchants’ Company. 
(Report of Feb. 1, 1908.) 

The report, signed by President John Claflin, says : 

There was earned for the common stock in the half-year ended Feb. 
1, 1903, 5°35 p. c., contrasting with 4°75 p.c. in the preceding half 
year; there was earned for the common stock in the year ending Feb. 
1, 1903,10°10 p.c. During the late half-year 530 shares of first pre- 
ferred stock was conve into second preferred stock, and 130 
ahares of first preferred stock were converted into common stock. 
Dividends were begun on the common stock at the rate of 7 p. c. per 





Recently. acting for himself, John Cleflin purchased the business of 
H. O’Neli & Co., which occupies the west side of Sixth Avenue, from 
20th to 21st streets. For a while he wili carry on the business at his 
own risk, but for the benefit of the Associated Merchants’ Oo. When 
peceeeet] alterations and improvements ehall have been completed, 
he will, if the company so elect, turn the burivess over to the company 
at cost and interest. It seems likely that this plant when modernized 
will ad4 materially to the company’s ear: 


Earnings and charges were as follows: 
Year to 
Feb, 1, 1903. 
Net earnings r secconnereees $1,056,288 
Div. on 1st pret. stock (5 p. c. per annum).. 248,425 
do 24 pref. stock (6 p. o. per annum)... 301, 
40 common stock (1%%) 87,727 


SD scnbtbiniclonrences disdale hecipvsSbiibt +. $637,847 
Balance.......... $418,441 


BALANCE SHEET FEB, 1. 


1903. 1902, 

Oath. ergeccoug se seecee-ceerewer-conee $1,724,451 $1,806,015 
MoOUreery Co.and 12,000 shares preferred 

stock of Adams Co pone 3,000,000 3,000,000 
Posner Bros, (Stewart & Oo.)}.............---. 1,000,000 1,000,000 
45,001 ehares of H. B. Uiefiin Co............. 5,000,000 5,000,000 
Contracts, leases, good-will, etc., of constit- 

went companies and of the Ass. Mer. Co., 

end 6,000 shares Adams Oo. com. stock... 


eit eaiees ated, 
Second ed Btock....5.........sc00 
pretferr 


oie ee to 
Feb. 1, 02. 
$701,221 
180,623 
237,500 





$418,122 
$283,008 


5,000,000 
$15,724,461 


5,000,000 

$15,306,015 

06 i) 
ety 

6,06 D 

22,017 

098 


o_o 


$15,806,01 


























e+ eeewee D) 
eae 


Mabilities.,..... +neeee -$16,724,451 


Total 
~V. 76, p. 481. 





American Writing Paper Company, 
(Report for the year ended December $1, 1908,) 
The report signed by the Executive Committee tays jp 


re: : sae: 
© progressive improvement in the earnings, 
nual report has continued. The net earnings: Tor the yee te ast a. 
$1,064,087 and the interest requirement was 8850000, ue, Met 
balance of $214,087, from which there remained to be ded ving 
first semi-annual instalment ($50,000) of the sinking fund. nent 
the net earnings have been $1,605,182, leaving a Daiance ot oh ate 
after dedacting the $350,000 required to pay interest on the 55.183 
4 = beg ee | —  abenaegre se two semi-annual fnstalindt 
of the sinking fund and interest thereon, leavi 
on a ing it wise farth pele. 
6 directors, eving it wise farther to s 
pany. have voted to place this latter eum of PEL ear tes ~ 
of surplus and working capital. Out of these surplus carnings nw 
rectors authorized the purchase of $200,010 of the bonds of eet 
pany. This will give a total of $400,000 bonds in the Ae 
ition to the $212,000 bonds now in the sinking fund, Teed Me 
bonds thus held in the treasury are not canceled, but are cubeae 
the disposition of the directora for fature purposes. ) 
During the year the mills of the company have been tally kept 
and the cortof so doing has been charged. wholly to manutactarin; 
expense. The output of finished paper shows an increase of 19 
cent over the preceding year. Selling prices have remained the Loaf 
except for moderate locreases required to offset the advanced pricg of 
coal, rags, pulp and labor. The company on Jan. 1, 1908 ( de 
ducting the interest payment of $425,000 due Jan. 1 
fa 


set aside on that date for the sinking fond), had ¢027,988 00 
bank and no floating debt except current accounts 805, 
purchases continue to be made for cash, 
vantage of cash discounts. 


The profit and loss account and balance sheet follow: 

Aug.1,1 
Dee 31m 
$1,454,373 
97,364 


of $78,805. 
and the company takes z 


Year 

1901. 
$1,228,890 
72,852 


Year 

1902. 
Net carnings.......$1,742,166 
Interest, etc ° 85,194 


Total net income.$1,827,860 $1,301,742 $1,551,787 
Interest on bonds.. $850,000 850,000 (17mos.)$1,232,81 
Ex., inclad. maint.. #302178 923 7,088| m asa 
Bad debts, eto...... cos 
$1,073,178 $1,087,655 

$755,182 $214,087 

108,850 50,000 


g fund....... 


Balance, sur... $646,332 $164,087 
BALANCE SHEET JAN. 1, 
1903, 1902, 1903. 


Assets— Liabtlittes— 
Filant,resl state. .5,116, 968 35,140,906 | Preferred stock. ..18,600,00( 
a8 


yommon stock..... 
2,856,€91 1,076,161 | 5 p. c. bonds....... 17,000, 
160523 159,02 


d 

4 | Acconnts payable, 
. 24, 10,236 | Surplus 

Sup, & materials.. 2,203,651 

Sinking fund 


2,072,339 
50.000 
Treas com.stock.. 2,000,000 





2,000,000 
42,100,754 41,409,565 





Total... c00+++.42,100,754 41,400,565 
—V. 76, p. 437. 


Lehigh Coal & Navigation Company. 
(Report for the year ended December $1, 1902.) 


President Lewis A. Riley says in part : 


RAILROAD.—The gross receipts of the Lehigh & Suequehanna RR, 
were $5,237,585, being $1,010,170 leas than in 1901. 6 decrease 
was the result of the loss of $1,494,132 in coa! traffio du6 to the strike, 
offset in part by increases from passenger traffic of $46,965 and from 
freight and express of $436,996. The amount received under the 
lease was $1,745 862, contrasting with $2,082,535 in 1901, 

CoaL.— The production of coal from the company’s lands, incla 
that used in mining operations, was 1,112,127 tons, as com 
with 1,905,495 tons in 1901, a decrease of 793,368 tons. The total 
shipments and local sales amounted to 972,712 tons, the balance har- 
ing been consumed in the mining operations. The average time 
worked at each of the collieries was 127 days, a loss of 84 days per 
colliery as compared with the previous year. The cost of was 
$1°852 per ton, an increase of 29'4 cents per ton. The cost of mining, 
based on the production of all sizes, exclusive of the coal used by the 
company in ite mining operations, and including all charges for ex- 
traordivary improvements, consisting of one new breaker completed, 
work on two new shafts, expenses in extinguishing fires, etc., was 
$2°03 per ton. ‘ 

Notwithstanding the interference with the work, and the great 4 
pense entailed by the proum ion of our property during the strike. 
revenue from our coal operations was very satisfactory, and shows = 
increase over last year, which is accounted for by the fact ~y! > 
LE eo rn oe re ae on tastory prices auriag is oe 

D strike was marke at satisfactor 
ona that a large business has been done at good prices since the 
resumption of work. 

CAWAL.—The business of the canals shows a loss of $77, — 
opera\ion and maintenance; this was due to the almost entire yo 
oe TH Leper owing to floods, and for the remainder of the 
to coal strike. 

Bonps.—Funding and improvement mortgage bonds to the —_ 
of $604,000 were sold at a price above par and interest, sat) . 
proceeds used mainly in payment for the purchase of pone 
connection with your railroads and canals, for constracteas lense OY 
the Lehigh & Susquehanna RR. and branches, dove under aot the 

our lessees, for an increased investment in the coast ite line 1 

‘amaqua & Lansford Street By. to enable it to —s ot 
Mauch Chunk, and for expenses connected with the dev 
your coal lands. the year the trustee 
of the mortgage a eum of $ 
the rate of 75 per cent of the amount 
the railroad property, making a total of $506, 4 

any’s treasury, The amount of bonds issued un af fond. 
peen Feduoed by the cunoslltion of $8.090 DF 8 nas et 

ating inde ness m liq: 50, 

he entral La of aeey on account of flood damages 
igh & Surquehanna making 
proce The capital stock was increased by 28,008 bay : 
he smount of stock issued, including that owned 7 the orton 
#is.801,800. In making this allotment of stock your ryt 
nto consideration the fact that during the last four Le wments 10 tbe 
siderably over $700,000 had been paid out for — under the last 
company’s property, Kp 5 4 amount — eet 8 fart 

hich sum never , business of 

sum could be apent to advantage in enlarging the tor we 
railroad as « Cn ng also to provide working 
company’s req’ nD RR, for 

The gross receipts of the Lehigh & Susquehanna 


three years were as follows: 
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. 757865 $210,900 9207-195 
Fassengtts oa ae cicsesss 2520'025 2,092,929 1,973,466 
Freight and express.--------""""" 2,449,794 3,943,926 3,380,237 
_ ..85 ,237,585 $6,247,755 $5,560,897 
Total dot gross ree’pts.81,745,862 $2,082,685 $1,853,632 
status, —The earnings, expenses, charges, etc., have been 
as follows: 1902, ss 1900. 1899, 
1,819,276 2,157,088 1,926,175 1,878,224 
pens seer sserennc 936 loss 9,077 | 10.734 7,408 
Sean and wane, power. lose 77-96 201,096 500,462 139,060 
abit egUs evens et 217,510 225,822 186,389 179,435 
_...3,858,009 2,574,028 2,623,709 2,204,123 
TotAl....ren-e-r-e"-""-772034GG "851,555 835,950 854,236 
ar ee 481,128 473,809 481,849 445,374 
54,594 1,325,864 1,817,799 1,299,610 
__....1"998'505. 1:249:564 1,305,909 '904°516 
BalaN0e wweeeerer--="""""* 797°333 "860,799 '789,066 573.866 
Divider of dividends... (5%) (6%) (519%) (4%) 
_. . 281,172 388,765 516,843 330,647 
suing cae 431636 133:077 3127-578 83,802 
and damage... 222, , .chustcns 
BR aassssccenes 9,978 201,688 319,267 246,845 
Gaal produced (ont)... 1,112,127 1,905,495 2,098,890 1,807,773 
“4.46, p. 488, 161. 


Commercial Cable Company. 
(Report for the year ending Dec, $1, 1908,) 


The report says in substauce : 
tract the Pennsylvania RR. Co. for the operation of ite 
is _— and quate collection and distribution of tele- 
h business at ite stations was made and  . into effect in July 
After the completion of the Commercial Pacific Oable it is ex. 
pected that the gs of this company will be materially increased. 


At the annual meeting Chairman Geo. Gray Ward said : 
As yet there is nothing to show that messages can be transmitted 
wires, even for short distances, with anything of the regu- 
larity, reliability, correctness and secrecy at any and all times of the 
day and night, demanded of the existing telegraph systems and neces- 
sary forthe protection of the customers’ interests and the develop- 
ment of the telegraph business. Furthermore, the transmission of 
between the European and American coasts of the Atlantic 
is far from constituting a trans-Atlantic telegraph service as it exists 
. The essential adjunct of an extensive inland system for the 
tion and collection of messages on the northern American 
continent must not be lost sight of. 
Alarge part of the traffic passing by the Atlantic cables is destined 
remote from the seaboard. Messages to and from Chicago, 
[4 San Francisco, Montreal, Toronto, etc., require and receive 
transmissions which are measured by minutes. This important trattic 
would be practically extinguished if senders could not rely on ex- 
tremely rapid and accurate service. Nothing has occurred since [ 
last addressed you to cause us to modify the conservative estimate 
then expressed. and which I confidently repeat, that telegraphy by 
means of wires has little to fear from the competition of telegraph 
without wires. For the benefit of those who do not share my confi- 
dence I may say that the etheric waves will be as obedient to us as co 
anybody if it should ever be found practicable to dispense with cables. 
On the other hand we have not been standing still in the matter of 
improvements. We have, for several months past, successfully oper- 
ated a system of automatic translation which enables us to transmit 
messages jaonses the Atlantic and vice versa without any intermediate 
y- 
g8, expenses, charges and balance sheet have been 
as follows: 


EARNINGS, EXPENSES, BTC. 









































1902. 1901. 1900. 1899. 
Gross earnings..........10,208,293 9,629,794 = ..e.cec. ce neeeee 
Expenses and reserve.. 7,824,704 WiMOUN 8 cis ddaate!' eddedoos 
Net income.......... 2,383,589 2,264,893 2,283,386 2,343,601 
Dividends (8p. ©.)..... 1,066,664 1,066,664 1,066,664 800,000 
ce cencece 800,000 783,694 ‘720.000 720,000 
_ SER RARE aes ae fe 4,997 Syme!’ <iheat.. 
Total......... -- 1,866,664 1,855,355 1,790,383 1,520,000 
Balance.................. "516,925 409,588 493/003 823,601 
Raerve funds... 500,000 300,000 500,000 1,000,000 
Balance.....2........ sur.16,925 def.$90,462 def.6,997 def.176,399 
GENERAL BALANCE SHEET DECEMBER 81. 
1902. 1901, 1902 1901, 
; L 
Cpls ad lines sae 95805 e00| ~ eesuee18,858,000 13,838 
PORe rere eeeeees Y ¢ ¥ . eee eeweree oe ‘Ov 0, 
Bantry eauritles.. 4.784.847 4,440,796 | Es - ‘bee «S88. 
ry OTS.... 777,787 733,688 S..... 408,106 649,051 
Sunpliss"and'iaig: 29970 704,005, funds..... 6,794,720 g1 1.018 
celaneous eo eebee 418,207 853,279 | account.. |147529 130,€04 
iii sc: 48,671,655 41,810,698 Total... ....... 43,671,655 41,810,638 


The reserve fund now amounts to $4,934 
,934,510 and the in- 
surance fund to $860,210.—V, 76, p. or 215. y : 


The Butterick Company. 
i oo the year ended December $1, 1902.) 
Ow shows the combined actual tangible 
Adsets Sr pabilities of the companies subsidiary to The 
te pany, omitting all value for good-will, con 
Prrad pytights “5 a It shows also the profits 


ASSETS 
AND LIABILITIES OF SUBSIDIARY COMPANIES DEC. 31. 





Surplus account increase, $426,897; diviaends paid stock- 


holders, $300,000. Total profits for one year, $726,898. The 

balance sheet of The Buiterick Co, Dec. 81, 1902, shows 

merely, ‘‘stocks of other com panies,” $12,0(0,000, offset by 

ay «7 el $12,000,000 (compare V. 75, p. 237).— 
. 9 p. ° 





GENERAL INVESTMENT NEWS, 


RAILROADS, INCLUDING STREET ROADS. 


Atlantic Coast Line RR.—Syndicate Dissolved.—The syn- 
dicate formed last August by Brown Bros. & Co., Hallgar- 
ten & Co, and Vermilye & Co. to float the first consolidated 
mortgage 4 per cent gold bonds has been dissolved. The 
New York Stock Exchange has been requested to list $31,- 
084,000 first consolidated mortgage 4 per cent bonds of 1952 
and $35,650,000 common stock.—V. 76, p. 211, 209, 


Canadian Northern Ry.—Purchase,—See Great Northern 
Ry. of Canada below.—V. 76, p. 265. 

Carolina & Northwestern Ry.— Made Standard Gauge,— 
The work of changing this line, 110 miles in length, to 
standard gauge was completed on Feb. 22.—V. 70, p. 1095, 


Chicago Milwaukee & St. Paul Ry.—Purchase.—The 
Wisconsin Western RR., formerly Kickapoo Val. & North., 
extending from La Farge to Wauzeka, Wis., a distance of 52 
miles, has been purchased. The road, for the present, will be 
operated separately.—V. 76, p. 101. 

Chicago & North Western Ry.—In Possession.—The com- 
pany having purchased and entered into possession of the 

ines of railway of the Fremont Elkhorn & Missouri Vall 
RR., previously controlled by stock ownership, the same will 
be operated from March 1 as the ‘‘Nebraska and Wyoming 
Division.”—V. 76, Pp. 881, 330, 


Chicago Rock Island & Pacific RR.—Transfer Office 
Moved,—The transfer office and the Assistant Treasurer’s 
office have been moved from 13 William St. to 71 Broadway, 
room 1011.—V. 76, p. 330. 

Chicago Union Traction Co.—Time Hxtended.—The Oak- 
man committee has extended the time for the deposit of 
stock, as provided in the call dated Jan, 20, to and including 
April 2, See V. 76, p, 211, 157.—V. 76, p. 435. 


Delaware Lackawanna & Western RR.—‘‘Modernizing a 
Trunk Line.”—Under this title the company has reprinted in 
pamphlet form from the “Railroad Gazette” of Nov. 14, 
1902, for public distribution, an account of the permanent 
improvements on the road since 1899. The numerous illus- 
trations give an excelient idea of the substantial character 
of the new stations, bridges and viaducts.—V. 76, p. 477, 48. 


Denver & Southwestern Ry.—New Director.—J. W. Hurl- 
burt has been elected a director to succeed B, P, Cheney of 
Boston, resigned.—V. 76, p. 479, 

Doylestown & Easton Street Ry.—Bonds ‘Made Sub- 
ject to Call On and After July 2, 1911, at 110,—By a sup- 

lemental mortgage dated Jan. 3, 1903, recorded in Bucks 

o., Pa., Girard Trust Company, trustee, the mortgage of 
July 2, 1901, was modified as follows by stamping on bonds: 

The owner and holder of this bond hereby agrees by accepting and 
becoming the owner hereof, for himself, his , executors, adminis- 
trators, successors and sesigne, that this bond is redeemable at the 
option of the obligor, on any interest day on and after July 2, 1911, at 
par and 10 per cent premium and accrued interest.—V. 73, p. 842. 

Elkins Anti-Rebate Law.—Full Text.—The “Journal of 
Commerce & Commercial Bulletin” of Feb. 28 contains the 
full text of the Elkins Anti- Rebate Inter-State Commerce law, 
as approved by President Roosevelt Feb. 19, 1908, from 
which date it became operative. Compare V, 76, p. 348. 


Erle RR.—Option to Subscribe.—The directors on Feb. 11 
resolved that a preferential opportunity should be given to 
the holders of stock trust certificates of record March 20, 
1908, ratably to subscribe for $10,000,000 of convertible 4 p. 
c. bonds now to be issued at 874¢ p. c. and accrued interest; 
also that the company enter into a contract with J. P. 
Morgan & Co., as managers of an underwriting syndicate, 
whereby such syndicate for a commission of nF cent of 
the par amount of said $10,000,000 of bonds, s agree to 
take any and all of said $10,000,000 bonds which shall not be 
taken by the stock trust certificate holders under the offer 
thereof when made to them. Holders of stock trust certifi- 
cates for either first preferred, second preferred or common 
stock will be entitled to subscribe for $5°50 of the new 
bonds for each $100 par value of such stock trust certificates 
registered in their names. Subscriptions are to be made be- 
fore April 15, 1903, and will be payable in full May 1, 1903, 
No subscription or assignment thereof will be 
unless made on the warrants presently to be furnished 
the company. Stockholders residing in America will 
their assents to the new bond issue to Secretary G. A. Rich- 
ardson, 21 Cortlandt St., New York; those residing in Great 
Britain or Europe may send them to J. S. Morgan & Co., 32 
Old Broad St., London, E. C., England. 

The new bonds and the purposes to which they are applic- 
able were described in the CHRONICLE of Feb. 14, page 383, 
tut the following from the circular dated Feb. 16 will be 
found to contain additional facts: 


After careful investigation the executive committee has recom- 
mended, and at a meeting of the voard of directors held Feb. 11 





1902, 1901, 902. 901. 
Pith... 452,413 " - 4 ; 
Fuuigaces owaed.-’ “Sedge 187,345 | Mortaages payable... 245,000 20,700 
Dds. owned: sares5 99,088 | Bills and accounts 
tonka omen ned 000 88,000 | payable......... ... 271,851 _ 885,002 
fese ct asa eee g, 2/000 | Federal bonda....... 1,200,000 1,200,000 
eect Beason £72403 | Surplus... 0022000 21005/083 2:225.085 
qty Plant. 503,607 4is'1 
Pum Seon — is000 dea 001 
stock subs, 2” 1,200;000 
Nec keves a fm Sik ath is ee ee 
Pe cies, 4.378.186 4.596.797! ‘Total............. 4,872,184 4,634,727 
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she partoere in the Srm ef J, F Morgen & Oc) it was duly voted thsd 
ers a was 

in order to obtain the moneys needed for such extensions and im- 
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of the company, pursuant 

n 10 of Section 4 of the Rail- 

issue $10,000,000 of 4 per cent 

convertible into the common of 

. 1905, and before April 1, 1915. Such 

a mortgage to the Standard Trust Oo. of 

company’s properties and franchises which will 

subsequent issue time to time. either in a single 

successive series, of not exceeding $40,000,000 additional 

of such bonds, convertibie into the common stock of the wy god at 

such prices as from time to time shall be fixed by the board of direc- 

tors when authorizing the issue of the several series, but not less than 

a value of said common stock on Feb. 11, 1903.—V. 76, p. 

Franchise Taxation in New York.—Final Valuations for 

1898.—The State of Tax Commissioners on March 4 

announced the final valuations of special franchises for 1903 

in New York, Buffalo, Rochester. Gloversville and Ithaca. 

The valuations, as compared with last year’s total, aggre- 

, it is said, for New York City $235,142.825, contrast- 

with $220,620,155 in 1902; for Buffalo, $12,607,200 against 

$13,164,430; for Rochester, $4,793,575 against $4,716,140. The 
valuation placed on some leading franchises are: 


1902. 
$11,109,000 

5,845,000 
6.359,000 
16,110,0 
10,086,0 
44,600,5 
8,724,450 
1 000 




















9,610,000 
New Amsterdam 4,413,000 
—V. 76, p. 212. 

Fremont Elkhorn & Missouri Valley RR.—Merged.—See 
Chicago & North Western Ry. Co. above.—V. 61, p. 194. 

Galveston Harrisburg & San Antonio Ry.—Purchase.— 
A bill has been introduced in the Texas Legislature author- 
izing the purchase by thie company of the following allied 
lines of the Southern Pacific System: New York Texas & 
Mexican, Gulf Western Texas & Pacific, Gonzales Branch, 
San Antonio & Gulf and Galveston Heuston & Northern 
railroads. The Gulf Western Texas & Pacific extends from 
Port Lavaca to Cuero and Victoria to Beeville, Tex., a total 
of 111 miles. The remaining roads mentioned, with the ex- 
ception of the Gonzales Branch, are described in the InvestT- 
ons’ SUPPLEMENT. 

New Securities.—The aforesaid bill authorizes the com- 
pany to increase the aggregate of its mortgage bonds and 
stock to an amount not exceeding the value of such railways 
(aggregating 352 miles of road), with their franchises and 

as such value shall be determined by the 
Commission of Texas.—V. 66, p. 471. 


Galveston Houston & Northern Ry.—Merger.—See Gal- 
veston Harrisburg & San Antonio Ry. above.—V. 71, p. 1811. 


Harrisburg (Pa.) Traction Co.—Lease.—The sharehold- 


ers will vote April 28 on a proposition to lease mel me. ein Lo’ 
’ 


to a holding company to be organized with $5,000 of au- 

thorized capital stock. The new company is t> take over the 
t Harrisburg Traction Co. system, aggregating 

7 miles. Whether anything further will be included is en- 

tirely a matter for the future to determine. It is proposed 

to build lines to Dauphin, Linglestown and possibly to Hum- 

meistown, if the necessary rights of way can be secured. No 

name has yet been choren for the new corporation; it will 

have but one kind of stock; no bonds are at present in con- 

. Unofficial reports say that various independent 

lines may also be acquired, including Harrisburg & Mechan- 

icebarg, ~~ West Fairview, Lingiestown & Blue 

tain and est Fairview & Marysville railways. 

the stockholders of the Harrisburg Trac- 

* be guaranteed an annual dividend of 6 

per cent on their stock (now $2,000,000), and in addition may 

receive a stock dividend of $100,000. They will also be en- 

titled to enbscribe for an equal number of shares of the pro- 

posed corporation.—V,. 70, p. 945. 


Great Northern Ry. of Canada.—Sale.—Mackenzie & Mann, 
acting in the interest of the Canadian Northern, are reported 
to have exercised their option on a apa of the stock of 
the Great Northern Ry. ot Canada. e have not, however, 
a in getting the report officially confirmed,—V. 76, 
Pp. * 

Indianapolis Street BR.—Bonds Offered.—Feder, Holz- 
man & Co, offer at 8814 and interest $1,000,000 general 
mere 4 cent §1, gold bonds dated July 1, 1899, 
due Jan, 1, 1983, A circular says in part: 

These bonds are part of an authorized issue of $5,500,000 based 
+t ba mortaage yng J all the street railway | in the city of 

fanepolis, viz.; shout 142 miles of track laid with 90-pound rails 
anda hest charecter of construction; over 350 fine! 
4 @ 34-year franchise providing for five-cent cas 
t franchise has heen confirmed as valid 
oer snpenrcne ncn 
lis apwerd of 750,000 p pgers, bint the 
y 3 cente for ead nger earried over the Indiguapolis Street 
way lines. The earnings Of the company for the year 1902 show 
apurpies of almost 6 per eent for the stock, after making ample pro- 
for maintenance et oil charges. The company binds 
to pay to ae Indiana rust Oo.aeun annually sufficient to re- 
ot maturity greater of the entire issue of bonds, The 
is Traction & Terminal Co. binds itself to pay and guaran- 
tee met reese pond ent 65 0G stock pt the indlangpel 4 Street ay. 
» war 
sinking ption of the bonds —-V. 76, p. 48. 


da on 
Kona & Kau Ky,, Hawallen Chongs im Oontrol,—President 


Wiison of Wilson, Lyonds Co,, 10 Front St,, 8an Fran- 





cisco, has arranged to ase from Jacob Boi cao 
ciates the control of Ris con y; he. mated 
except $280,000 of the $3,000,000 cook, me saa, 

Mr. rper in the Kona Sugar Co, Mr Wilson of 


reorganize the company and incorporate to 
pany to build the road.—V. 75, p. 498, ° # constraction com. 

Lake Shore Electric Ry.—ZIncr 
company has filed a certificate of peal, ff 
— stock from $6,000,000 to $7,500,000, of 

,000 is preferred. ‘‘Cleveland Finance” says: 

Considerab! gress 
of vopeeenned s Preferred stock has Deon wetee aaanelal t 
der will be taken. The minority stockholders have not 
liberally as they should. The Everett-Moore syndicate, ae oma 
to the extent of $1,500,000, could have frozen ont the miner et 
holders, and it was only fair that those stockholders shang emt 

ro rate to this preferred stoo k issue and help put the proven 

eet. The sale of the proterred stock is being made thnoan 
American Trust Co., and claims against the road will also De reeeing 
at the office of that company. The first claim was filed this week, 
is Scored that «ye April 1 the jive will be tinally @ i 
bg oe offices removed from Toledo to Clevelana ve 

Lake Street Elevated RR., Chicago.—Status,— 
organization committee, H. N ” Higginbotham, Chairmen," 
the adjourned meeting of the stockholders on March 2, stated 
that up to the present time the committee does not consider 
that a sufficient amount of bonds and stock has been 
to warrant the committee to take any active steps in th 
preparation: of a reorganization plan, but that it is 
that prior to the expiration of the time limit, March 15 
difficulty may be removed, The shareholders’ meeting wag 
again adjourned until April 1.—V. 76, p. 485, 389, 

Lexington & Eastern Ry.—New be 
has been elected President, and George Copland, in adie 
to his offices of Vice-President, r and Anditor, ha 
been elected Secretary. Both have offices at Lexington, Ky, 
—V, 74, p. 94. 

Louisville & Nashville RR.—New Bonds.—The new fire 
twenty [year] collateral trust bonds will be gold 4 per cents, 
dated ny 1, 1908, and due in twenty years, but subject to 
call at the option of the company after five years. The limit 
of the issue will be $30,000,000, secured by d t of the 
bonds below described to the aggregate amount of $36,640,000, 
There will be put out during the current year only $23,00), 
000, this amount having been underwritten, Theee latter 


bonds or their proceeds will be used to take up the $7,500,00 
collateral 5-20 bonds called for payment April 1 and the 
£645,400 South & North Alabama first 6s due May 1, 1903, and 
for other corporate purposes. The collateral for the loan will 
be as follows: 


Louisville & Nashville unified mo 6 48 (including $8,259,000 now 
on $8,400,000 pledged for old 5-20e due April 1 (see V. 76, 
158) ana $7,981,000 to be received during the current yearon vari- 
ous other accounts $24,640,000 
uisville & Nashville, Paducah & Memphis Division 

road from Paducah, Ky.,to Memphis, 


about | Leu! 


8 
75, D. 4 

Southern & Northern Alabama 5 p. c. bo: 
Pensacola & Atlantic RR. 1st mo bonds 





The 5-20 collateral trust bonds payable April 1 may be 
exchanged at the office of J. P. Morgan & Co. for the new 
bonds on the basis of 961, in the new bonds and 8} ina due 
bill.—V. 76, p. 480, 485. 


Louisville (Ky.) By.—Sale of Bonds.—On March 16 the 
company will offer for sale $200,000 434 per cent second 
mortgage bonds, being part of the authorized issue of 000,- 
000 for improvements, Sealed bids will be received. 
dent Minary is quoted as saying that the question of issuing 
bonds or stock for building the interurban lines has been 
indefinitely postponed and may not be acted on by the share 
holders for five or six months.—V. 76, p. 480. 


Manhattan Ry.—Eztra Dividend.—The directors = 
Thursday decl a gooey dividend of 13 per ntti 
the quarter ending ch 81, 1908, and an ad eo 
dena of 1 per cent from the surplus yerianc. of rem 
months ending March 81, 1903, both payable on ot 
1908, The guaranty to be endorsed on the onto a 
the terms of the lease, which goes into effect on April}, 
in V. 76, p. 480, 882. 


share- 
Memphis Helena & Louisiana By.—Sale.—The 
holders will vote April 20 on selling the property ut St. 
Losta. Iron Mountain & Southern, which see Wen Vs 
Dp. 1160. . 


Metropolitan Street Ry., 
—Referring to recent rumors w 
price of the stock, stockholder John D. 
as saying: 

After diligent inquiries, I find the financial condition 
aby sho and ite affairs wisely administered. Its 
act, and the proceeds from the sale of bonds, w: 

charges were made to ap as ha been 

treasury, have been wisely ex 

tended syatem, which is now 

iy. Conan’ trust fond ander tue com 

Ry. . as & trus rit 

mortgage has been expended in the improvemen =< 
nué system [including the Union a or 

have been mene ee Leds nt, years. ” a 

been expended in the ne 

tion at puyten Duyvil, near Kingsbridge; and during 
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mical operation will,I am ase 
ergreat oovang 1 expenses, much more than half 
posbown In 8 Yer? power.—V. 76, D- 881. 
Central B _—Equipment Bonds Called.—Equip- 
Mexieae viateral r cent gold bonds, due 1917, first 
the amount 0: ,000 will be paid at parand ac- 
interest at the offices of either the Old Colony Trust 
Boston; the Manhattan Trust Co., New York, or Messrs, 
» Bots, Currie & Company, 67 Lombard Street, London, 
or after April 1, 903,—V. 75, p. 1203. 
wissourl Pacific Ry.—New Bonds.—See St. Louis Iron 
Mountain & Southern Ry. below. 
Director of All Gould Lines.—A. C, Bird, Third 
3 t in charge of traffic of the Chicago Milwaukee 
h-4 Paul Ry., has been chosen traffic director of all the 
pb in which the Goulds are interested.—V. 76, p. 218, 
Morgan's Louisiana & Texas RB. & Steamship Co.—Sale, 
errant destern Texas & Pacific Ry., $496,500 of whose 
=a 900 stock is owned by this company, is to be sold to the 
Harrisburg & San Antonio Ry. Co., which see 
sbove.—V. 74, p. 268. 


.) Traction & Lightin 
serail ny bn br 


] 
$ 
8 


Co.—New Stock, 
ock has been inc’ from $600,000 to 
sate ae si ipebieans Aaraiiir'e Ein ick 
Ry.—Notice a 8.—The hold- 
’ 4 m) recaating a large majority of the stock 
the offer of $5 a share made therefor by Isidore 
Newman & Sons and Ladenburg, Thalman & Co, The ac- 
ceptance of that offer is limited to March 10, and on that 
it is proposed to dissolve the pool and to return the 
of the non-assenting certificate holders. The offer is 
through the stockholders’ committee, Douglas H. Gor- 
, and International Trust Co., depositary. 
will be 25 cents ashare. The stockholders are 
to get certain privileges as to the new securities issued 
reorgavization. 
zation.—The plan of reor tion, while not 
distribution, will, we are ne ber for 
of a mortgage to secure $6,000, bonds, of 
000,000 will be reserved for additions and improve- 
$2,577,000 to retire underlying securities and 
be sold. Also for the creation of preferred 
the amount of $2,500,000, of which $1,995,500 to be 
forthwith and $4,000,000 common stock, of which the 
500,000—V, 76, p. 102, 


New York Central & Hudson River RR.—Quarterly,— 
Earnings for the quarter and the six months ending Dec. 31 


gs 


PRES 


EEEEEE WEE? 
tent 
z 
£ 


months e Gross Net oe ——— = 
eins larnings. Earnings. Income. ‘axes, etc. us. 
Dee. 31— 8 8 


1902......... 19,430,118 5,675,916 1,468,009 5,250,185 1,893,740 
vesbcoes 18,442,454 6,350,947 1,352,264 5,220,967 2,482,244 


1901 
1908 ieee $8,905,780 12,870,393 2,704,906 10,514,984 5,060,315 
1901......00. 87,864,688 13,587,567 2,488,489 10,374,292 5,696,764 
Dividends of 114 cent quarterly call for $3,297,907 in 
1908, against $2,875, in 1901, leaving balance, surplus, of 
$1,762,408 in 1902, against $2,820,857 in 1901.—V. 76, p. 480. 


New York New Haven & Hartford Rk.—New Stock.— 
Connecticut House has passed a bill providing as 


pease ls copinnl tock to onc eetant oo ohall te negeben ree 
‘o suc as r m 
to time, either by purchase or ey to take up its funded 
loating debt, as the same shall be at the date of the acceptance 
is amendment or thereafter, and to make permanent additions 
improvements in the property of the company and of ite leased 
ine! hone " —_ aes issue of os v Fg Rigen ame 
shall exce e paymen cash tor 
80 to be issued, and cost of such additions and im- 
tho Beard of Rallzead Osenatnnioneee ook cae eens 
r, With said board. ver = 
~The trainmen are demanding increased wages 
concessions. President Hall is quoted as saying: 
I think we are paying our em -\-~ as much as any other New Eng- 
— we a8 Well as the New York Central, so far as I know. 
‘a oa seanertveate RR. Oo. made an Sevenee of aA aay 
=¥. 78, 08d, ren think we are paying as much as they. 


New York Texas & Mexican Ry.— Merger. —See Galveston 
& San Antonio Ry. aborea¥. 45, p. 488, 
_Sregon Water Power & Ry.Co., Portland.—Bonds Offered. 
® are informed unofficially, but on apparently good au- 
, that there are now $1,500,000 bonds of 1902 ontstand- 
on $1,500,000 more are to be issued,and that only $500,- 
Oy & Teserved against underlyi liens, namely Portland 
the Ry. 6s. Of "the P. d City & Oregon bonds 
Whole issue, $500,000, is outstanding, 

wenaay vania RR.—Freight Embargo Removed.—Notices 
nections toby March 8 to the principal shippers and con- 
ne many and poigrh ogg: bag west fue 

x on y> um 9 ore 
tlow-line freight destined to points east of Johnstown has 


aie 184 dap? PASE 589, also editorial on page 611.—V. 


Hie 
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Pittsburgh © & Weste 
tion, — rn RR.—Pitisburgh Sta- 
i Pibargn hen or the construction of the new station 





Connecting Lines.—The Pittsburgh ‘“D! 
the followingdata from Joseph Ramsey Jr., President of 
the Wabash RR., regarding the extension of the Gould Sys- 
tem to Pittaburgh and Baltimore: 

Within two months contracts will be awarded aggregating $10,750,- 
000 for the construction of the connecting links of the new lines now 
being built. Six million dollars of this sum will be expended on the 
connections through Ohio and West Virginia and $4,000,000 on the 
Maryl The remaining $750,000 is to be expended on the 
Pittsburgh train sheds and terminals. 

The first link of 16 miles is between Zanesville,on the Wheeling & 
Lake and Marietta, on the Cleveland Columbus & Marictta, and 
then crossing the Ohio from Marietta to Parkersburg, on the Lt 
lington, 0 the West Winginta Central & Pitteburgh, « link ofta2 a fics. 

D , on urgh, a ° m 
Bellington is the center of the Wabash’s great cool fields in West Vir- 

inia. The Wabash comes to Pittsburgh from Bellington over the 
berland on its way to the 


‘tral. 
tral at Cumberland with Cherry 
Run on the Western Maryland, a link of 65 miles, $4.000,000 in con- 
be for. On this new work eight [bridges will have to 

be built. On the Pittsburgh entrance three-fourths of the work is 
already completed. There are 32 miles of ee so far advanced 
that the raile can be laid by April1. The only delay that threatens at 
present is that of bridge material deliveries. “Our Continental Lim- 
ited will givefPitteburgh a flyer thatj7vill equal the Pennsylvania’s late 
20-hour New York and Oiicago special.” —V. 76, p. 332. 

Portland City & eo BRy.—See Oregon Water Power & 
Ry. above.—V, 71, p. 1269. 


Rhode Island Company.— New Officers. —General Manager 
Albert T. Potter has been elected Vice-President; Robert 
ag succeeds Mr. Potter as General Manager.—V. 74, p. 


St. Albans ( Vt.) Street Ry.—Bonds Offered.—F. H. Mills 
& Co, of Boston are offering at 102 and interest a block of the 
$200,000 first mortgage 5 per cent gold bonds, of which 
$193,000 are outstanding. A circular says in part: 

This road runs from the village of 8t. Albaus Bay, on Lake Cham- 
plain, to the city of St. Albans, and thence to Swanton, a total length 
of 13 miles. The road is laid with 60-Ib. T rails; car barns and power 
house of brick and iron. The rtation of freight will commence 
in the spring of 1903. Earnings for the six months ending Dec. $1, 
1902, were: Net, $6,645; interest on bonds, $4,199. 

yo also page 81 of STREET RatLway SuPPLEMENT.—V., 74, 
Dp. . 


St. Lonis Iron Mountain & Southern Ry.—New Bonds.— 
This pre 4 controlled by the Missouri Pacific Ry. Co., 
has sold $10,000,000 of ‘‘River and Gulf divisions first mort- 
gage” 4 p.c.. 30-year gold bonds to Vermilye & Co.; also 
$10,000,000 to other parties, currently reported to be George 
J. Gould and John D. Rockefeller. The mortgage is limited 
to $50,000,000, and is to be a first lien on terminal property 
in Memphis and St. Louis and on new extensions, including 
a line running southerly from East St, Louis, and forming 
with the Texas & Pacific a new route to New Orleans; also on 
aline in Arkansas, Missouri, etc.. affording a direct con- 
nection between Kansas City and Memphis, The mort 
will also cover future construction, $30,000,000 of the bon 
being reserved to — for further extensions (when deemed 
desirable) at a ed rate per mile, but not exceeding the 
actual cost. 

The lines covered by the $20,000,000 bonds now sold are a 
first mortgage on a total of about 680 miles of road builf or 
under construction. They are issued at the rate of about 
$30,000 per mile, making no allowance for extensive 
and valuable terminal property also under their lien at St. 
Louis and East St. Louis, the Mississippi River transfer be- 
tween those cities, the bonds of the Union Railway of 
Memphis (covering the belt line under construction in that 
city], and the terminals at Cairo and also at Thebes, Ill., 
where the Mississippi is crossed via the Southern Illinois & 
Mississippi Bridge Company’s bridge. The lines included 
with the names by which they have heretofore been known 
are as follows: 


8t. Louis Valley Ry. (see INVESTORS’ SUPPLEMENT, 126,) 
about completed along the east bank of the Missi pi River 
from East St. Louis to Thebes and Cairo, [ll., with ch to 
is 6 nica inci: uncial anaemia aehhmeminhwde niin about 145 

Memphis Helena & Louisiana RE (see V. 73, p. 1160; also that 


company above), bailt under construction m West 
Memphis along the west bank of the Mississippi, via Arkansas 


h” obtained 


ranch and reaches 


City, to Ciayton, + > aconnection will be made with the 

Pacifico for New Orleans) ...... ...... .....2..0000 senses ss 

White River Ry. (See V. 75, p. 982; V. 76, p. 213), built and build- 
ing from Batesville, Ark., to Gearthags, pnasenenes nagaseqnne= =. 354 
Union Railway of Memphis (V. 75, p. Pivccnsstdeceas Bonds pledged. 


The new lines will complete short new routes, with low 
grades, from both St. Louis and Kansas City via Memphis 
to New Orleans.—V. 76, p. 218; V. 75, p. 1400. 


San Antonie & Galf BR.— .—See Galveston Harris- 
burg & San Antonio Ry. above. Foreclosure is pending ; on 
Feb. 27 Jadge J. L. Camp of the 45th District Court was re- 
quested to restrain the sale of the road.—V. 69, p. 591. 


Seattle Renton & Southern BR ea Poe. com- 
oy bas made a mortgage to the Merchants’ Loan & Trust 
. of Chicago, as trustee, to secure an issue of 5 p. « 
$1,000 bonds; present issue to be $100,000; in escrow $105,000, 
to — at or emia ae Sa he ee 3e- 
cured by mortgage of the en y. pred 
cessor company) to the State ee 38 


trustee, ss oe 

ized being indefinite and ted to $20,000 per mile of 
single track and $40,000 p. m. for double, and so that inter- 
est ped half of the netearnings. It is 





hoped shortly to exchange the $105,000 of bonds outstanding, 
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South Jersey Gas, Electric & Traction Co.—Consolida- 
tion—New Mortgage.—The shareholders on Feb. 28 voted to 
merge the lines mentioned in the CHRONICLE of Feb. 7 (p. 
882); also to make a mortgage to the Fidelity Trust Co. of 
Philadelphia to secure $15,000,000 of 5 p. c. $1,000 gold 
bonds dated Feb. 28, 1998, and due Feb, 28, 1954; interest 
payable in March and September. Of the new bonds, $2.- 
100,000 are reserved to retire the following prior liens, which 
remain outstanding, viz.: Trentan Gas & Electric Co., $2,- 
000,000, and Burlington Gas-Light Co., $100,000. Capital 
<3 authorized, $6,000,000; outstanding, $5,889,000.—V. 76, 
rp . 

Underground Electric Railways Co. of London.—Zarn- 
ings of Leased Line.—The report of the Metropolitan Dis- 
trict Railway for the half-year ended Dac. 81, 1902, shows: 

Totai receipts, £196,612, against £179,880 for the corresponding 
half of 1901; working ex ses, £107.284, against £113,085; net in- 
come, £89,328, against £66,795; net revenue, after paying the inter- 
est on debentures and debenture stock, and the several rent charges, 
£17,958. This amount will admit of a payment for the half.year of a 
dividend on the 4 per cent guaranteed stock at the rate of £1 10s. per 
cent per annum, and leave 2360 to be carried forward. Active pro- 
= mads by the Underground Electric Railways Co. with 

work of electrification (compare V. 76, p. 383).—V. 76, p. 436, 383. 

Wabash RR.—New Connecting Lines,—See Pittsburgh Car- 
negie & Western RR. above. 

Labor Trouble.—The employes on the lines east of the 
Mississippi recently demanded an increase in wages for 
freight trainmen of 12 per cent and for passenger trainmen 
15 per cent. This increass President Rameey declared it was 
impossible for the company to grant. A strike was immi- 
nent, but on March 8 Judge Adams,in the United States 
District Court at St. Louis, granted the company a tempo- 
rary injunction commanding the Chairmen of the labor 
committees and all others absolutely to desist and refrain 
from ordering, coercing, persuading, inducing, or otherwise 
causing the employes of the Wabash Ry. Co. to strike or 
quit the service of the company. The request for the in- 
junction was based on the provisions of the Inter-State 
Commerce law which makes it incumbent upon the railroads 
to transport all kinds of inter-State traffic; any conspiracy 
to defeat that Act, it is claimed, being wrong and rendering 
the partie: civilly and criminally liable. The injunction 
was obeyed,—See “‘Wages” below.—V. 76, p. 436, 384. 

Wages.—Recent Annowncements.—The following increases 
have recently been announced or reported: 

Missouri Kansas & Texas, Missouri Pacific, 8t. Louis & San Frav- 
cisco, St. Louis Southwestern and Atchison Topeka & Santa Fe, 12 
= cent to Smear op ad trainmen and 15 cent to freight trainmen; 

abash trainmen west of the Mississippi River, about 5 p. c. (the West- 
ern tariff, it is explained, having been much lower than the Eastern); 
Cincinnati Hamilton & Dayton. engineers and firemen, 34g p. c.; Chi- 
cago St. Paul Minneapolis & Omaha, various conductors and train- 
men, up to 25 per cent; Southern Pacific, firemen, 6 to 12p.c.; Den- 
ver & Rio Grande BR., machinists, 2's to 5 p.c.; Baltimore & Obio 
conductors, brakemen and yardmen, 7 or 8 p. c.; Erie trackmen, 
supervisors, etc., about 9 p. c.—V. 76, p. 267. 

Western Maryland RR.—See Pittsburgh Carnegie & Weat- 
ern RR, above.—V. 76, p. 884, 49. 

West Virginia Central & Pittsburgh Ry.—New Connec 
tions,— ittsburgh Carnegie & Western RR. above.—V. 
76, p. 384 

Wheeling & Lake Erie RR.—Connection—See Pittsburgh 
Carnegie & Western RR, above.—V. 76, p. 384, 209. 

Wisconsin Western RR. (Kickapoo Valley & Northern 
“<1 ae Chicago Milwaukee & St. Paul Ry. above—V. 69, 
Pp. e 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Bicycle Co.—Successor Oompany.—See Pope 
Manufacturing Co. below. 
_ Penalty.—Deposits of stock under the plan are now sub- 
ject to a penalty of 50 cents a share.—V. 76, p. 436, 882, 
American Radiator Co.—Report.—The results for the year 
ending Jan. 81 were: 


1903. 2. 1901. 
$701,094 $627,614 $527,998 
(7%)210,000 (7%)210,000 (7%)210,000 
DOIG i. caicdctints.ocsiscs 491,004 417,614 
—V. 75, p. 1038. . =~ 


$317,998 
British Columbia Packers’ Association.—First Dividend. 
—The company has declared a diyidend on the preferred 
stock at the rate of 7 per cent per annum from the earnings 
of the first six months—that is, from May 20th to Nov. 
20th.—V. 74, p. 1806. 
Citizens’ Lighting Company, Louisville,—Oonsolidation,— 
An advertisement states that the directors of the Citizens’ 





ert 
eres Ce. and of the Louisville Electric Light Co, have re- 
solved that it 


is expedient to consolidate these two corpor- 
ations. A plan of such consolidation is on file at the office 
of each of these companies, A meeting of the directors of 
each of said companies will be held upon the 19th day of 
March, 1908, at which time it is expected to execute the said 
aapeessen’ of consolidation, if the statutory number of 
stockholders shall assent thereto. See V, 76, p. 481. 

Called Bonds —All the outstanding bonds of the Citizens’ 
General Electric Co, secured by mortgage dated Oct, 1, 
1892, have been called and will be paid at 104 and interest at 
the office of the Louisville Trust Co, at Louisville, Ky., on 
April 1, 1908,—V. 76, p, 481, 884, 


Cleveland-Akron Bag Co,—Consolidation.—This company, 
ecently organized in Ohio with $2,000,000 capital stock 


fully paid; hes wonstred’ by treet ranches ane hese aan 
formerly owned by The Root & McBride ‘denen 
,, 


mill, sack factory and coating plant of ’ 
located at Boston, Ohio; the Cleveland Hel Co 
bag manufacturers, and the Standard Bao @” 
Cleveland, paper manufacturers, The directors are. a, 
J. H. MoBride, George D. Adams, G. E. Kappler, E. gi, 
Maynes. E. H. Braukman and ©. H. Jaite; President, 7, °UbA.W, 
Vice-President, J. A. Baldwin; Treasurer, E. HW. Braukms E. 
G. E. Kappler. Headquarters have been located in Olevelang’ A 
F The aromas nae, “no fee of any kind; ite plants 
re entirely free of any indebtednes : 
working capital of $500,000.” Pierce. ® palin 
Columbus Chain Co.—Increase of Stock,— 
bas increased its capital stock to $100,000" 3 wth an 
~ preferred, sue ae aged was incorporated in 1900 and bas 
en very successful, the new stock i i 
for additions, etc. pies provide 


Columbus (0.) Iron & Steel Co.—New ray 
tions.—This company, with two blast farnaten onal 
O.,recently increased its capital stock from $500,000 to = 
000. The company has purchased the property of the Baven 
Coal & Coke Co., at Stone, W. Va., for $150,000, and ig 
posing to develop the property and to build 100 coke “4 
The new stock was all subscribed and paid for pro rats by 
present stockholders, All of the stock is common stock: no 
preferred stock, no bonds, The company was incorporated 
in Ohio Nov, 21, 1899. Its property embraces: 

Forty-five acres of land just outside of Columbus City limits, with 
two blast furnaces, coke ovens, 

W. Va., and limestone flax quarry S Sababs ‘eon are Oo, 

Col. J. G. Battelle is President and W. W. M 
tary.—V. 71, p. 1818 arting Sere 

Commercial Cable Co.—Dividends Made Uniform.—Whik 
the company has paid dividends aggregating 8 per cent 

8 5 pe since 
1897, the quarterly rate has been 1°/ p. c., with 1p, ¢, extra 
atthe end of the year. With the declaration of the Apri 
distribution the dividend has been changed to a uniform) 
per cent quarterly. 
ort.—See page 541, 

New Stock, —The $1,666,700 stock listed on the New York 
Stock Exchange last week is ‘‘to be applied toward the com- 
pany’s investment in the Commercial Pacific Cable Co,”V, 
76, p. 481, 215. 

Consolidated Rubber Tire Co.—Zarnings.—The report 
for the year ending Dec, 31, 1902, shows: Gross sales, in- 
cluding royalty, $966,593; other income, $15,684; total ex- 
penses, $1,044,812; net loss, $62,535; interest on income bonds, 
none, against 8 p. c. ($34,915) from earnings of 1901. ‘Excess 
of current assets over current liabilities, Deo, 31, 1902. $508, 
899. The net loss of $62,585 is more than offset by undivided 
profit of the Buckeye Rubber Co. for the year 1902, amount 
ing to $33,892.”—V. 74, p. 1254. 

Continental Iron Co.—Sale March 11.—The company’s 
rolling and plate mills are to be offered at auction March ll 
to satisfy a debt,—V. 71, p. 238. 

Dominion Iron & Steel Co.—Status.—The “Boston News 
Bureau” says: 

The company has been obliged to shut down one farnace owing 
the lack of coke, and the destruction of the coal washery by fire 
to the troubles resulting from an inadequate fuel supply. The 
nal fuel plans provided for 400 coke ovens, which would discharge 
coke every 24 hours, but it was found to take 48 hours to torn Domia- 
ion coal into coke of the character desired. This cut down the 
one-half, but the company is now engaged in putting in 200 addi 
coke ovens, making 600 in all, and it is the intention to erect 200 
more, Making a total of 800 ovens. The steel works consume all the 
gas and coke produced, the tar and ammonia being sold. 
ity of the washery was limited tothe output of 400 ovens, but this 
washery never worked satisfactorily, and at the time of the fire the 
Steel Co. was building a new washery in sections. Itis expected that 
the company will be able to use a part of its new plant withia = 
weeks. Inthe meantime the company is oy the washery 0 
Dominion Coal Co. at Glace Bay. —V. 76, p. 482, 333. 

Edison Portland Cement Co.— .—On March _ 
fire, caused by an explosion of coal dust, destroyed «| "6 
ae fine-coal house and coal-storage house.—¥. 
p. 885. 

Elgin National Watch Co.—New Stock.—The stockholders 
on Tuesday ratified the proposition to increase the 0 rf 
stock from $4,000,000 to $5,000,000. The new — "0, ee 
issued on March 28 to stockholders of record March 1), 
stated, as a stock dividend of 25p.c. The shares 
each have been quoted at §$2,500—V. 76, p. 833. 

Equitable Gas Light Co., San Francisco.—Ofe 
—Reuben H. Lloyd and Garret W. McEnerney are 
shareholders to deposit their stock in escrow, 
option to purchase at $5 per share for 90 days. L.., 
is deposited, $75,000 will be put up to bind the Lp eer 
payment of an additional $75,000, the option can 0° 
for e further period of 00 dare. <r tis #7000) eretalt 
to $2,776, 4 of shares 30 9 SON? 
ch al it is Seite. has been or will be placed in escrow 

eer Bond 


for ae 


under the above agreement.—V. 73, p. me 
Erie Canal.—LZstimate Increased.—State Engin 

on Monday submitted to the Legislature his reviee’ ¢ — 
of the cost of the improvement of the Erie, Oa wee 1 
plain canals, placing it at $91,674,558, a8 ag Of he 

the amount shown by the estimate of 1900, oid. imaterialy 
cost $5.900,984 is for increased cost of labor ‘ 
and $4,865,454 for unforeseen contingencies yon a jg 





, Hudson River from 


5 lain is made a barge : 
estimates. If the toon ; to Waterford and the Nisgare 
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a 
da to Buffalo be 
River trom Tons $100,562,002.—V. 76, p. 161. 


i 


¥, %, p. 1967).—V. 7, p- 3 


cae of Stock.—The shareholders 
Inland Steel Co.— Increase of Sto stock from $2,000,000 


Wer} Feb. 96 to nvones is President.—V. 75, p. 208. 


’ 
Co.—New Direstor.—H. D, Faller of 
Sag Sao elected a director to succeed O. L, 


oe elmad of Jersey City.—V. 75, p. 1205. 


wanna Steel Co.—Authorized.—The shareholders on 


B.. 2 authorized the making of a mortgage to secure not 


$20,000,000 of first ge 5 per cent convertible 


; increase of the capital stock sufficient to pro- 
te ior the conversion of the bonds, Compare V. 76, p. 
481, 985. 


Laslede Gas Light Co.—See North American Co, below.— 


482, 

Bd (Ky.) Electric Light Co.—See Citizens’ Light- 
pee Cc i On Regular Kist in Bos 

Massach s Companies.— - 
ton,—The ok hes bees placed on the regular list of the 
Boston Stock Exchange. The balance sheet of Feb. 11, 1908, 
shows: Property account, $47,388,768; notes receivable, 
085,000; cash in banks, $1,802,100; total, $50,255,863. Con- 
tra, common stock, $25,000,000; preferred, $25,000,000; profit 
and loss, surplus, $255,868 ; total, $50,255,868,—V, 76, p. 886, 


Murphy Safety Third Rail Electric Co. —Receiver.—V ice- 
eee orecon of Jersey City on Monday appointed 
Tarrand of Newark receiver for this company [Mat- 

thias President], on the application of Herbert 8. 
Whitoomb, a large stockholder, for ‘‘practical insolvency.” 
The company opposed the application.—V. 69, p. 1304. 
ent-Pond Co.—Zarnings.—The earnings of the 
nt its constituent properties for the year ended 
Dec, $1, 1902, compare with those for 1901 as tollows: 


Calendar _ Net ——— Dividends —-— Deduct Balance, 
Year— Pref. 6%. Common. dep’tion. surplus. 
1902. - 253,500 (8)$400,000 $200,000 $774,465 

wher 8 « $350,000 196,605 668,457 


North American Co.—New Stock.—The shareholders will 
vote March 28 on a proposition to increase the capital stock 
from $12,000,000 to $17,000,000, A circular dated Feb. 28 
says in substance: 

Spee te the stock of the Laclede Gas Light Oo. of St. Louis, which 
the North American Oo. has purchased, and to enable the company to 
extend and increaseite investment and interest in the gas and electric- 
lighting business in St. Louis and elsewhere, the directors recommend 
that the authorized capital stock be increased from $12.000,000 to 
$17,000,000, The resuit of the company’s experience in the manage- 
ment of gas and ees in — Cincinnati and other 


1901...... 1,468,571 253,500 
V. 75, p. 298. 


etties, tors that the new undertakin 
will regult in material profit. The increased stock, or so much thereo: 
. = a i be offered at par 





may deem it necessary to issue, 
he stockholders for subscription immediately after the increase 
been authorized. 


Only stockholders of record at the closing of the books on 
March 10, 1908, will be entitled to subscribe for the new 
North American Lumber & Palp Co.—Interest Payment.— 
Six months’ interest is being paid on the certificates of the 
United Lumber Co.’s bonds at the office, room 1105, No, 25 
Broad Street.—V. 74, p, 1148, 


Pacific Coast Co.—New President.—H. W. Cannon, in ad- 
dition to his office of Chairman of the board, has been 
lected President. —V, 76, p. 106, 


Pacific Packing & Navigation Co.—Receivers.—J udge 
Kirkpatrick of the United States District Court for New Jer- 
Te on Monday appointed Thomas ©. McGovern of New 

and pany oh a of -y Jersey receivers for the 
avdlon and tani ge on of the Colonial Trust Co., as 


00, of New York has fete a @ stockholder. The Audit 


the market value of chea 
per Alaska grades so reduced the 
a: income that its working capital has become inad- 
See V. 75, p. 786, 
Reorganization,—A committee consisting of George F. 
Crane, Chairman, Stuyvesant Fish, George F. Vietor, John 
wlan, ‘ite Rantoul, Charles Fletcher and Charles Coun- 
invites’ the Philip 8, Babcock Secretary, 222 Broadway, 
tants of holders of the debenture bonds and the 
stock rust therefor to de- 
— with eo —— Trust on 
negotiable certificates. ) 
ae prepare 8 plan for the reorganization of the 


f 


not assenting to such plan when 


Under the terms of the deposit agreement, 


expense to withdraw his deposited 
matarity. on the $1,500,000 debenture 5s 


improved, the total 


ated Copper Co.—Dividend Reourd.— | 42 
jividend recently changed to quarterly. The 

- end peri gs follows: May, 1901, 2 p.c.; Sept. 80, 

1901, 2p. 0; Jan. 6, 1908, 2 ae Feb, 2, 1903, 2 p. c. (compare 


creased fro $11,000,000 to $12,000,000, in order, itis under- 


stood, to provide for extensions and additions. Regular 

arterly dividends at the rate of 6 per cent per annum have 
been paid for a number of years, the last distribution being 
that of Jan, 15, 1908, In 1902an extra dividend of 1 per 
cent was paid. In 1902 the capital stock was increased from 
$10,000,000 to $11,000,000. The total number of telephones 
under rental on Jan. 1, 1903, was 152,463, contrasting with 
114,811 on Jan, 1, 1902.—V. 74, p. 330, 


Pioneer Pole & Shaft Co.—Mortgage.—A mortgage has 
been filed to the Indiana Trust Co. of Indianapolis, as trus- 
tee, to secure $750,000 of 6 p. c. bonds for $500 each, payable 
20 years from Jan. 1, 1903; interest Jan.1and July 1. The 
bonds are subject to call for the sinking fund at 108, when 
drawn by lot, as follows: 

The company is to pay to the trustee “two months before Jan. 1 in 
each year after the year 1905 cash to the amount of 2p. o. of the 
amount of bonds issued and secured by the mortgage, of which the 
whole or so much as may be necessary shall be applied to and used by 
a tele the purchase and redemption of outstanding bonds,”— 


Pope Mannfacturing Co.—Reorganized Company.—This 
company, recently incorporated in New Jersey with a nom- 
inal capital of $22,500, will acquire the assets of the Ameri- 
can Bicycle Co., per plan in V. %5, p. 1401, as modified 
per V. 76, p. 267. Of the stock $2,500 is 6 per cent cumulative 
first preferred; $10,000 5 per cent second preferred, camu- 
lative after Feb. 1, 1905, and $10,000 common. These 
amounts will be increased to $3,500,000, $10,000,000 and 
$10,000,000 respectively. - - 


Union Steel Co.—See page 546, 


United States Steel Corporation.—$#250,000,000 New 
Bonds—Official Announcement.—J. P. Morgan & Co. an- 
nounced on Wednesday by advertisement (see a preceding 

ge) that, pursuant to the agreement approved by the stock- 
Bo ders on y 19, 1902, every holder of preferred stock of 
record March 16, 1908, would for 60 days from and after such 
date be allowed: 


(1) The preferential opportunity to subscribe for $200,000,000 10- 
b+ 9 Med 5 per cent sinking fund gold bonds in even amounts (i. ¢., 
$500, or in multiples thereof), but not exceeding 40 per cent of the 
preferred stock standing in hisname. Sach subscriptions shall be 
payable in preferred stock at par; that is to say, five shares of such 
ferred stock for each $500 of such bonds. 

Stockholders intending to exercise this privilege should, befere 
the closing of the books on March 16, 1903, have their stock split up 
in certificates of such amounts that they oan surrender ix payment of 
their subscription for bonds certificates of stock for the ©: amount 
rogntzed.  Sepediting shareholders will receive the dividend payable 

Cy : : 

(2) The like opportunity, at his further option, to make an addi- 
on, payable in cash, for $50,000,000 bends of such 
issue, at par and interest, to an even amount approximate! 
equal to 10 per cent of the par amount of the prefe stock stand- 
nam 


ing in his e. 
Budecriptions must be actually made on or before May 16 at the 
office of J. P. Morgan & Co. on warrants shortly to be issued by the 


Steel Corporation. 
The mo 6 securing said bonds is to bear date April 1, 1903, and 
is to be n in rank an 


similar in form to that ceoaring the bonds 
for $304,000,000 issaed under the indenture dated April 1,1901. The 
bonds are to bear interest at the rate of § per cent per annum from 
their date, April 1, 1903, and are to be payable in sixty years, but 
will be redeemable at the pleasure of the corporation at 

time after the expiration of 10 years from the date thereof at 110 on 
accrued interest. In case the whole issue is redeemed at any 
one time the bonds to be redeemed are to be designated by lotand the 
soupen bonds are to be redeemed first. An annual sinking fund of 
$1,010,000 is to be provided for the redemption of the bonds. The 
bonds will be issued as cou 





m bonds of $1,000 or $5,000, and as - 
istered bonds for $500, $1,000, $5,000, or of any multiple of $5,000 
that may be authorized by the Steel Corporation. The coupon bonds 


are to be cumhengeente at any time for registered bonds. and the reg- 
istered bonds when presented in even amounts of $1,000 are to 
be exchangeable for coupon bonds, at the will of the holders, upon 
pone yt had at in the said indenture. — pal pee wee) 
trus no action or proceeding, either in law or uity 

can be instituted or maintained for the enforcement or colleetion of 
thereo reason 


oes, “iiauls tn the payment of any instalment of interest until after 
such default shall have lasted for the period of two years continuously. 


Official Statement.—Judge Gary, Chairman of the Execu- 
tive Committee, gave out the following statement: 





“The plan provides for the issuance of $250,000,000 of 
bonds, ,000,000 of which are to be exchanged for $200,- 
000,000 of preferred stock. The stock thus retired is entitled 


to cumulative dividends of 7 per cent per annum, which rep- 
resents an outgo of $14,000,000 a year. The $250,000,000 of 
bonds to be issued bear 5 per cent interest, which represents 
an ee of $12,500,000 a year. There is, therefore, a net sav- 
ing of $1,600 000 a year plas the earning capacity of $50,000,- 


The statement outlines the proposed expenditures for ex- 








tensions and improvements, with their estimated cost and 
expected increase in annual output (tons), substantially as 
follows: 
I Total 
ILLINOIS STBEL Co. ty =A or 
ow. le 

At 80. Chicago, 11.—N pen-hearth 

mill Yr . bios ming mil and | ening 300,000 $3,000,000 
an 

Remodeling 132 inch plate mill trein....., 70,000 Bornes 
Adcitional heating capacty at rail mili.. Considerable 200.000 
ricraaster ae ats | Nees 
ing stoves at arn Noe. 1 to 4..“Rehabilitation” $90,000 
he pots 
output and redu lips BR Not stated $00,000 
_ aenving ie saul bt ona Yon 60,000 150,000 
Sundry improvements at 8.Ohtcago & See” * Sen 420,000 
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Increase Total 
NaTIONaL TUBE COMPANY, in annual estimated 


output (ions). cost, 
At McKeesport, Pa—Entire rebuilding of 


Additional rolling milis..................... 
New tabe and pipe mill....... .......-.-... 

Also forsundry improvements at Pittsburgh, 
Pa., and at ing, W.Va 


ewer ween ereeeee 


picne Seeding Sate aid vin’. 18008 
tire re’ of tabe an mills... x 
One new biast farnace........ se Sdusewtae 166,000 1 $9,255,662 
Additional Bessemer converter ...........- 140,000 ; 
New water and power plant..............-. 9 ~-+.-.«s: j 
At Lorain, O —Two addii’nal blast furnaces 347,000 
psy 8,646,006 


* 


332,400 


Various COMPANIES. 


Steel & Wire Co.—Various addi- 
tions & improvements to exist’g facilities Notstated 4,535,000 
Amer. Sheet Steel Co.—Rebuilding plant at ) 
Canal Dover, Ohio......................-.-. | 
Addit’n to polishing dept.at Wellsville plant } 44,000 355,000 
Improvements at Vansersrift works........) 
mprovements works........ 
Steel Co.—At Homestead, (Pa) 
works, addit’nal 140-inch piate mill; im- 
ov. of 32-inch mill, & of boiler plant.. 260,000 1,135,000 
Thomson Works, Braddock, Pa.— 
Addition to stee) & iron foundry; modern 
a ee in of obsolete 116,000 275,000 
Duquesne Works, Munhall, Pa.—Sundry 
additions and a RS le - rn 330,000 
National Steel Co.—Additions and improve- 
mente at Newcastle, Pa., Bellaire, Ohio, 


and Youngstown, Ohio............--...-.0. 9 -20+----- 1,592,000 
American Steel Hoop Co.- Additions and 

improvements at Isabella Furnace, Pitte- 

burgh, Pa., and at the Upper Union Mills, 

Youngstown, Ohbio..........-. ....--.--.---- 30,000 285,000 
American Tin Plate Co.—At various of its 

mills modern and improved methods......  -........ 1,000,000 
H. C. Friek Coke .—Develop- } 

ment of coke and steam coal | ooke ++ dt 445,000 

properties,including the erection ; steam coal 600,000 , 
slntng Gunppenee. 3 ew crusher plant at 

—New a 

Becanaba, Mich ............-.-.----.+0+------ 510,000 143,810 
AGé@’nal p’wer houses,shafte & a ebeusbewe 317,000 
Duluth & Northern Ry —Additional 

. the extension of ore dock at 

Dailuthand improvementsateshops........ = ---.--0 ° 543,061 
Duluth & [ron Range R.R.—Sundry improve- 

ments to Some bridges and lineof road.. — ......... 187,000 
Chicago Lake Shore & Eastern Ry.-—Addi- 

tional —_ oe Surreaaibcncttameses © <eoe-o==- 300,000 
Pitteburgh mship - m r¢ 

machines on bridges &improv’m’tof fleet.. ......... 208,000 
Pittsburgh & Conneaut Dock Co.—Improve- 

ment of unloading machines...............  cwee-se0- 40,000 





Total increase “all products” about.... 2,700,000 $36,000,000 


The increase in earnings expected to result from these 
changes are as below: 
From Reduction Total 
increased in cost of gain in 
output. production. earnings. 
Fationsal Tube Works at McKeesport, Pa....$1,55%.000 $1,805,000 $3,85%,0 0 
Nations! Tube Works at Lorain Ohio........ 1,090,090 1,500,000 3,309,000 








National Tobe Works at Pitts. & Wheel...... 70,000 107,000 177,000 
American Wire CO. .ccccccccccoccscccss 000 1,234,000 
Carnegie Stee! Co. at Homestead............. 1,449,000 1,640, 
Carnegie Stee! Co., Edgar Thomson Works.. 280, 2¢0,000 
National Stee] Co........0.. secccccoccercccoess 315,000 315,000 
BED CURGEB. oo ccccccocccccccccosccsqvccsccccescesce 1,885,000 1,885,000 
Total Of all abuut........scccccccerccccsseees $7,000,000 #5,000,000 $12,000,000 


The syndicate agreement touching the bonds was referred 
to in V. 74, p. 892, 991, 1859. 

Meeting.—The shareholders will vote at the annual meet- 
ing on April 20 upon the approval of the by-laws as amended ; 
and upon the ratification of all contracts and proceedings of 
the board of directors or the executive committee or the 
finance committee since the first annual meeting, including 
the purchase of the stock of the Union Steel Co., in which 
Director mony S Frick was interested, and the purchase of 
the stock and ds of the Troy Steel Products Co,, in which 
Directors John D. Rockefeller and Henry H. Rogers were 
interested. 

Guaranteed Bonds,—See Union Steel Co. below. 

Prices Advanced.—On Feb, 28 the American Tin Plate Co. 
announced an advance in common ternes, from $3'60 to 
$3 80 per box with proportional advances for the higher 
grades, thus partially restoring the prices reduced last fail. 

Last week an advance of $2 per ton was made in wire pro- 
ducts,—V. 76, p, 429,884, 


Union Steel Co.— (Guaranteed Bonds Offered,—The Union 
Trust Co, and the Mellon National Bank, voth of Pittsburgh, 
and Charles D, Barney & Co., of this city and Philadelphia, 
are offering at 101 and interest $5,060,000 of the 5 per cent 
firet mortgage and collateral trust $1,000 gold bonds, dated 
Dec, ist. 1902, dne Dec, 1st, 1952; total anthorized issue, 
a ii principal and interest| guaranteed by the United 

tates Steel Corporation; New York Security & Trust Co., 
trustes, 

A, W. Mellon, Vice-President of the Union Steel Co, says 
in substance: 

The bonds cover the property of the Union Steel Oo., which ab- 
sorbed the Sharon Steel Co., the Sharon Ore Oo,, the Bharon Coal & 
Lime Stone Co., the Sharon Coke Co,, the Sharon Sheet Steel Co,, 
the Donora Mining Co,, the Republic Coke Oo., the River Coal Oo, and 
& controlling interest in the Sharon Tin Plate Oo, They ere a first lien 
on the piante of the Union Steel Co. and on the Sharon plants, only 
vg the prior sharon bonds (¥, 74, p. 100), amounting to §3,- 
600,000, against which bonds of the present issue are held as security, 


apa they are secured by evilateral trust deposit of the stooke of the 
fee: such as Sharon Ore Oo,, Sharon Tin Plate Co., 


601k paeL 
Donors ining Co,, popabile ke Oo, and River Coal Oo, 
a ze J with their daily capacity (ae tabulated for the Curon- 
E), are: 











mei. 
At Donora, Pa. At Rent 
Total daily” “raat aa 











capacity. 
Blast furnaces..............-......... 2)1 I 
Open-hearth plant..................., 12)17200 wag C8) 
Blooming and billet mill........ scat ¥2,000 tons 1,200 tong 
Continuons mill, with 2 Belgian rod W1,200 tony 
eal ee Beit pean 

—— — barb wire plants.... bes - tons "00 tose 
“ m ne ee! See -—— «© 
Tin plate (Sharon Tin PiateOo.)...... 7500 Kees 3,500 kegs 
(le ii ni i es a 3,600 bora, 
UES WE insiiettnseens éiduscccccc. 100 tong 
ND NIN 5. diss ind ints oc. me 400 tons 
By-product coke plant (coke)......... ee 300 tons 

w Includes bars. x {ncludes 2 under construction, oem 
tone daily. y Mill approaching completion. z Includes o 

The water-worke, electric equipment. ore yards, ete. a 
designed on a scale for inclusion of additional furnaces pout 
and finishing mills. The manufacturing site at Donora ome 
about 300 acres, fronting about 24s miles on the Movongahela ne “ 
The manufacturing site at Sharon consists of over 500 Rive, 
cated for manufacturing and railroad facilities. The plat eee 






modern, having been built within the last three 
The coal, coke and ore pro 
are ae coal, € properties (tabulated for the Caromczy) 


nds— 

Republic Coke Co. (Klondike, Connellsville fleld,) owns in Proper, 
wre 

kere 











‘ee coking lake 
Sharon Coke Co. (Klondike, Connelisvilie Weld) owns in 
fee, with modernly equipped mines ite owe ve 





r 


ecees 






River Coal Co.,on Monongahela Ri urth pool 
owns in fee (spproxima I sce wtgca ch : 1,200 
Iron Ore Containing about 50,000,000 tons— eed 
Sharon Ore Co. owns in fee on Mesaba Range.......... “Sharon” Ming 
Donora Mining Co. owns in fee on Mesaba Range..... Penobscot Mins 
Donora Mining Co. leases on Mesaba Range ........... { roe 





Donors 
The Donora Mining Oo. aleo owns tw voasels 
other valuab:e pro} es. The ore mines owned tetas 9 
among the ost important of the Mesaba Range and exesethey 
valuable, the total holdings of ore approximating 50,000,000 tons 
The contracts for the m and organization of the a 
the mortgage securing issue of bonds provide snfficient of the 
bonds, about $12,000,000, to pay for the new construction now 
way and for additions and extensions as required. The 
earning from plants now in operation more than sufficient to 
now under warty aa Iplowed Call ae a tan “a baa rou 
conditions, earn about $8,000,000 net annie ; — 
Under the unusually liberal sinking fund provisions there will 
paid to the trustee during the present year and each year thereafter 
2 p.c. upon the entire issue outstanding, which is to be used in th 
purchase of bonds of the present issue at price not exceeding 110 ani 
interest, or, after 1907, in the redemption of bonds at 110 and inter 
est; all bonds so purchased or redeemed for sinking fund to be stampal 
for the purpose and continue to bear interest for sinking fund 
poo. Under these — the sinking fond will extinguish 
tal bonded debt in 27 years—being very little over half the 
the mortgage. (Compare V. 76, p. 107; V. 75, p. 1858, 1150.) -¥. 
p. 334, 107. 
The Financial Review (Annual), published at the ofice 
of the COMMERCIAL AND FINANCIAL CHRONICLE, is now ready, 
The volume contains some 300 pages, including a one 
the January issue of the Investors’ SUPPLEMENT. Itisw 
invaluable book for reference throughout the year. 

Some of the contents are as follows : 

Retrospect of 1902, giving a comprehensive review of the 
business of that year, with statistics in each 
financial and commercial. 

Bank Clearings in 1902, with comparative statistics for 
years, 

Record of Transacticns on the New York Stock Exchange 
in each of the past 10 pace 

Securities listed on the New York Stock Exchange in Mi. 

Money rates by months for past five years on all clas 


of loans. 

Weekly Bank Statements in 1902. 

Crop Statistics for a series of years, 

Iron and Coal—Production for a series of years. 

Gold and Silver—Production for a series of years ail 
Monthly Range of Price of Silver for three years. 

Exports and Imports for a series of years. 

Comparative prices of Merchandise. 

Foreign Exchange— Daily Prices in 1900, 1901 and 19%, 

Bank of England Weekly Statements in 1902. : 

Government Bonds—Monthly Range since 1860. 

State Bonds— Record of Prices since 1860. ter 

Railroad Bonds and Stocks—Monthly Range of Prices 
five years in New York and for one year in Boston, 
delphia and Baltimore. m 

ToRS’ SUPPLEMENT—Description of Railroad and 

dustrial Securities, Record of Earnings, Dividends, ete. 

The of the Review is $2. 

William B, Dana Co., 76 Pine Street, New York. 

Copies may also be had from P. Bartlett, 518 i 
ee Chicago; Edwards & Smith, 1 Drapers 

ndon. 


—In our advertising columns to-day Mr. Claude shire 
of Cincinnati offers the bonds and stock of the Ne 
Traction & Light Co. to investors. Mr. Aahbecel arly dat 
number of examples of companies which ip prices wl 
were compelled to market their securities a A 
now see them at comparatively high figures, © propa 
like experience for the securities he is now —e Bena 
the increasing earnings of the company. In 745048; Be 
ings were $617,011; net, $266,166; in 1992, bara gross wi 
$384,251—an increase of about 21 per cent 

ble showing. 

—The attention of investors is called to = sdvertiseme! 
on page xiv of Messrs, Lawrence Barn 
number of municipal, industrial and ry" jength ia 


tails regarding the securities are given 
aivertieoment, together with the prices and yield. 
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abont 26 per cent in net, a very favora 
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“The Commercial Times, 


“7M ME IAL EPITOME. 
coM MERC Fripay ae _— se 
active in most lines of merchandise 

yore Mey few exceptions have shown decided 
ad With the advance of the season manufac- 
and dealers as a rale have been pushed to their 

to meet the requirements of the consuming trade 

any degree of satisfaction, as the latter have 

= callin, freely for shipments on outstanding con- 
ben CAD sifroad freight traffic, being favored by the recent 
mild weather, has been steadily improving. Reports from 
lower Mississippi Valley indicate high rivers, the water 
jh localities being reported above the danger point and 
’ has been some apprehension of fl»ods. Laterest in the 
veculative market has centered in cotton. The trading has 
peen exceptionally active and the flactuations in prices un- 


ngually violent 
































March 1 February 1,| March 1, 
Stocks of Merchandise. | 1903.” 1903. 1902. 
ae tes. 7,055 4,896 8,602 
Latl...+-20- eeereses seer **ahds 5°76 3°90 2'084 
Gemestio ; 2,111,140 | 1,807,735 
0:7 110/654 | 191/081 
124,41 98.475 
No None. | Non 
46,423 70,827 
ds N None. | None. 
Hides. os ceencccocce NOs eeare ee D0 | 155008 
: ea aoe 
—.; 40,938 38,876 30,209 
2/567 | 1,222 983 
667 493 2,297 
4,500 | 7,800 2,500 
13,000 10,500 | 7,200 
None. None. | None. 
600 1,565 1,250 
as 3038 517 ets 
2, | 
“ wos ccs cece + DAIOS. None, | 1,000 None. 
Poe ihis andsacks) 59,100 | 69,800 109,700 





on the spot has met with only a very limited demand, 

light offerings, and following an advance in futures, 
have been firm and higher, closing at 10°85c, for prime 
eastern and 9°50@9°75c. for prime City, The demand for re- 
fined lard has been light, but prices have advanced in sym- 
pathy with the higher market for the raw product, closing at 
10 50c, for refined for the Continent. Speculation in lard for 
future delivery has been moderately active and prices have 
advanced on light stocks and buying by packers. The close 


was firm, 
ee en ee ee ee ee 


ag 975 987 Ie "57% 10°00" ‘Wor 
“oll 96 . "974g 10" . 

yd cd a 9°57 965 972g 9829 987% 10:00 
September del’'y... 9°57¥9 962 9674 O75 975 9°90 


Pork has been firm but quiet at $18@18 560 for mess. Cut 
meats have been firmly heid, reflecting the high cost of hogs. 
Tallow has been more freely offered and prices have weak- 
ened to 5{c, Cotton-seed oil has been quiet but steady at 
N@4ic. for = yellow. Butter has sold at slightly lower 
prices, but the close was steady, Cheese has been in fair de- 
mand and firm. Fresh eggs have been in active demand and 


firm. 

Brazil grades of coffee have been quiet, both jobbers and 
the leading roasters reporting a sharp falling off in the trade 
demand, Reflecting, however, steady — markets, there 
has been no pressure to sell and prices have been well main- 
tained, closing at 553. for Rio No, 7 and 65c. for Santos No. 

d growths have been easier under large arrivals. 
East India growths have been quiet but steady. Speculation 
inthe market for contracts has been quiet, neither buyers 
nor sellers being aggressive, and the changes in prices have 
ent. The close was quiet. Closing asked 


vecevecs 4°256, | JOLY...2..00.... 4° 
MAY. sevesecene. 4°456. — ys} | +a <. 5200. 
4°556, | Oct. .........<00 4°850. | Jan... ....---- 5°200. 
— sugars have been in fairly active demand and prices. 
ve shown a hardening tendency, closing at 3 25°32c, for 
centrifugals, 96-deg. test, and 3 5-16c. for muscovado, 89-deg. 
teat. sugar has been fairly active and firmer, clos- 
pelos prices for granulated at 4'80@4'95c, Teas have 


Kentucky tobacco has been in fairl 
y active demand. The 
home trade has been a steady buyer of new crop at firm 
~4 Beed-leaf tobacco has been quiet, une sales reported 
week amounting to 300 cases, including 1991 crop 
bee aut Havana. ee fine wrappers at 55@58c. Foreign 

Red, 
tin has been firm and higher on speculative buy- 
pen quoted at the close were 30:25@30°75c. Ingot 
Bile eee to advance and the close was firm at 
for Lake, Lead has been quiet but steady, 
domestic, Spelter has been unchanged at 
has been in fair demand and firm at 
Northern. 

has been firm, closing at 8'20c. in bbls., 
5'65c, in bulk. Naphtha has been steady 
have been steady at $150. Spirits 
eure and higher, closing at 6744 
been firm but quiet at $2 25@2 80 for com- 
have been quiet and unchanged. 


~ 


NOV....ccecccee 4906 
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COTTON, 


Faipay Nieut, March 6, 1908, 


THE MOVEMENT OF THE OROP, as indicated by our telegrams 
trom the South to-night,is given below, For ding 
this evening the total receipts have reached 142,306 bales, 
against 143,939 bales last week and 152,099 bales the previous 
week, making the total receipts since the 1st of Sept., 1902 
6,654,558 bales, against 6,498,280 bales for the same period of 
1901-2, showing an increase since Sep. 1, 02. of 156,278 bales. 


© week en 





























Meosipis ai— | Bai. | Mon. | Yues.| Wed. | faurs.| Pri. | Fotac 
@alveston......| 5,374 7,645) 11,483) 4,230) 5,821) 4,842] 39,395 
Bab. Pass, &C | 2,437) .cccce| wccces| scccce| sencec| cecnce 2,437 
Sew Orleans...| 7,988; 2,273) 8,535) 10,708) 9,276) 6,198] 44,978 
MODI1E . .... 02. 882 630 23 153 38 452; .2,382 
PEMSRCOlA, HO.) ncccee| seccne| seccce| cecece| sconces 6,140) 6,140 
Savannah......| 2,806) 5,025) 5,018, 3,547) 1,363) 3,041) 20,800 
Brunsw’k,&¢ | 1,286) .eccus| 2.2222; sanecs| senone 1,037; 2,323 
Oharleston.... 267 63 286 35 235 83 969 
WE. MOONS | concce| cacae| concn | conse | connne| cossec!  cecccc 
0... 727| 1,177 435 895 428) 1,218) 4,875 
Waskrtem, GO] ancoce}| ceccnc| cncces| cocecs}| cccccs} acces!’ »<cocce 
Gorfolk .....-..| 2,148) 1,420) 2,326; 1,160, 1,640) 1,181) 9,275 
Wp’t News, &C | .ncc2-|  sonnee ceseee| cueccc} sucess 193 198 
New York.....| ...... 34) cacoas 27 OG]: codecs 159 
Boston......s-.| 1,357; 1,136 538} 1,915 440 374) 5,760 
Baltimore... .. saenbs) -chaace]| ' ccosce)  sbieet]:- cocute 1,863; 1,863 
Philadel’a, &¢. 143 129} . 22 205 158 100 757 
Tot. this week! 25,415' 19,532' 28,870 22,875! 18,897! 26.7171 142,306 








The following shows the week’s total receipts, the total since 
Sept. 1, 1902, and the stocks to-night, compared with last year, 
































1903-08. 1901-02. Biock. 
pom et This |Simeshep.| Fais |sincesep.| 1552 | rgo9 
* | week. | 1,1902.| week. | 1, 1901. 

@alveston...| 39,395/1,898,829| 33,733 11,829,185, 184,817] 157,089 
Sab.P.,&6.| 2,487/ 106,350) 9,370/ 64,847; -...2.| nee. 
Sew Orleans) 44,978/1,904,223, 42,152 1,905,519| 319,151| 294,611 
Mobile ......| 2,382 191,521) 917) 146,858 13,452 24,683 
P’sacola,&c.; 6,140 188,205) O,see) StU,00.  ennemll econ 
Savannah...| 20,800|1,171,961, 9,1701,014,201| 96,548] 51,209 
ar'wick, &e.| 2,323) 111,013 2,862 125,918 7,626) 6,722 
Jharleston..| 969} 206,071) 3,649, 250.413, 11,790| 6,933 
P.Boyal.&0,| ...... 221 a Baga! ie 
Wilmington.| 4,875| *319,639| 2,329, 262,006. 16,493] 5,768 
Wash’n, &o.| ...... 387 7 oe agate tt bie 
dorfolk.....| 9,275, 437,101} 6,840; 397,036, 26,597] 39,913 
WportN.,@e| 198; 19,756) 1,014) 27,163, ...... $95 
New York...| 159, 26,978} 1,604) 97,378, 102,126| 136,718 
Boston......| 5,760} 69,327) 4,040| 102,480| 43,000] 57,000 
Baltimore..| 1,863, 33,143, 1,856) 69,715| 4,303] 10,539 
Philadel,@e.| 757} 19,803 575) 24401, 3,575, 3,725 
Totals. ....'142,306 6,654.558'126,386 6,498,280 829,478! 794,820 





* 2,622 bales added us correction of receipts since Sept. 1. 
In order that comparison may be made with other years» 
we give below the totals at leading ports for six seasons, 























Keceipts ai—| 1903. | 1902. 1901. | 1900. | 1899. | 1898. 
@alvee’n,&c., 41,832) 43,603 aaeue 28,441 12,244) 33,915 
New Orleans} 44,978) 42,152 44,593, 53,072, 36,612} 60,612 
Mobile......| 2,382 917. 1,579 1,939) 2,409) 4,150 
Savannah...| 20,800) 9,170 19,704; 30,280 9,198} 17,100 
Ohas’ton, &0. 969} 3,652 32,298} 7.571) 2,250) 4,674 
Wilm’ton,&o| 4,875, 2,336 3,346 3,753, 1,365; 1,717 
Norfolk.....) 9,275) 6,840 7,084) 4092 7,850) 5,163 
N. News, &e. 193} 1,614 168) 1,163) 273; 1,387 
Allothers...; 17,002) 16,702) 17,455, 22,840, 14,712) 21,503 
fot. this wk.) 142,306) 126,386 140,873) 153,155! 86,913) 150,221 
Since Sept. 1'6654,558 6498, 280.6028,880/5659,18 1/7348,429/7669,398 





The ex 


ports for the week ending this evening reach a total 
bales, of which 92,206 were to Great Britain, 15,119 
France and 55,856 to the rest of the Continent. 
are the exports for the week and since Sept. 1, 1903. 


Below 
































but quist. 





Week Ending Mch.6, 1908. | From 
trom— Great Conti-; Petal; Grea: Censi- 

Bewn.|? en | Weak. Brac. | "3 | ment. | 204 
@alveston..... 28,363, 8,185, 27,768 59,986] 608,085 278,814, 496,491/1,388,390 
dab. Pass, &¢.. A Wins } 26.108} .....| 54 79,063 
New Orleans 698,405 278.897) 536,441| 1,507,768 
Mobile......... 44,081) ...... 44.982; sB.o13 
Pensacols..... 60,798; 223,247, 54,617] 127,000 
javannan..... 160,076, 47,387) 618,778) sea.eas 
Srunswiek .. 80,640; ...... 4,880; $7,5.0 
Onarieston... 18,580, enn al 98,247 
Smee HOPE) ou) cccccel ccccea! caccac! «< eccch ccanes eee! ee Pee ae 
Wilmington... 221,885, 3.943) 176,337; solala 
Norfolkk......04) s.se0s 12,988; 12,39) 18,684) 38,907 
N’port N., &e.. ; err f aeeane } 350, 6,453, aod 780; S163 
New York.....' 23,44 3) USA) 18,478) 87,200) rea,aed rao) 247,080, $82,768 
BOStOR «22.2... i pow | Sar} @ aie) 0... | 93970} 90,385 
Saitimore..... ALOR) ..eee. 1,189; R290, 08,458) ll 47.704; 93,089 
Pailadeiphia.., 1811 ...... 178} 2,088) var | 2.085, s8e8e 
an Fran., 164, 1,288) 2.080) 90,100) ...... Lida, 141,488 
Total........ 98,203] 16,129 a 2.282.tv7 48,240) 2,870.404 0,200,240 
total 1901-02..' 73,087 806) 53,665| 126,508 2,566,276 623. 502'9,056,810' 5,246,678 
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addition xports, our telegrams to-night also| Furunms.—Highest,lowest — 
B. us the Ae tentndiog oats ot cotton on sueneerd, not | —~ a if and closing pricesatNew Yor, 














@leared, at the porte named. Bay 
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Meh. 6 Gi— | @reai Ger- | Other | Coast- 

Mew Orleans.| $2,315 '24,246 29,688 82.108) 1,680 110.082 
rod 2-315/94.946'89,008 5,498) 3,112) 53,988 

ad wrens 14,000 | "800) 14,800 
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‘6 O8°2.8 (86-8 C168 


— 69 


al icnnael 9 
ports . 6,000) | 4,000 64,997 
1903. . 50,711 45,528 68,960 $2,401! 5,702'208,392) 626,086 
1902..| 47,765 15,160'44,876 | 25,085 /15,983/148,872) 645,948 ie 
1901..| 46,697 |26,347/34,626'20,613'15,022'143,305' 771,907 
tion in cotton for future delivery has been active| ! | 
and for the week prices show a considerable decline. At the 
start the leading bull interest continued aggressive and| , | 
carried prices up to 10°17c. for May contracts. Some bull | | 
operators, however, withdrew their support from the market | | @ 
at above 10c. per pound and they became steady sellers to i! 
liquidate their accounts. On Wednesday the leadingbull in- 
terest was less aggressive, and during the afternoon of that 
day prices broke sharply under continued preesure from| | | 
ive holders to liquidate, and more aggressive le 
selling by bear interests. The downward tendency to 
prices continued Thursday morning, May selling at968c. At] | | 
this price short sellers of the previous day began buying with 
considerable freedom to cover contracts, and renewed sup- 
port was given to the market by the leading bull interest, re- | | ! 
sulting in a recovery in prices for the active months of about | | 9 
20 pointe. The bear interests claim that the backbone of the 
bull movement has been broken. They argue that prices have | | | 
been advanced to a point which is checking the consumption 
of cotton. The crop movement for the week, despite the 7 
wet weather, has shown a moderate increase, and it is claimed 
that the receipts of cotton throughout the spring will be| | @ 
full, Southern spot markets have been reported as showing 1 
an easier tendency, particularly for the lower grades of cot- 
ton. The leading bull interest, despite the set-back prices 
have received, continue to express confidence in the situation, | ; | 
and it is the general impression of the trade that they have 
not attempted to lessen their hold on the market. They | | ® 
argue that the requirements of the mills for the present | | ; 
— be prove 4 os ree to — <4 the ae 
supply of cotton. actor that serves to check short selling 
res ey market is the emall spot stock, and it is understood | 2B VISIBLE SUPPLY oF CoTTON to-night, as eg | 
that it will steadily decrease during the present month, To- | @ble and telegraph, is as follows. F stocks, as P 
day the opening was at a slight advance in prices in reponse | 89 the afloat, are week's returns, and consequently 
to 


advices from Liverpool than expected. Under, | figures are ——— down to 
renewed liquidation by longs, however, the market weak- —_ 4 gorge hay oy ° — ieee 
ened and prices declined sharply. The principal bull interest ee )s WA it th e — 0: Py _ mo 
pect ey Sy peenchonicnge ne P 
vy selling, prices weakened and declined rapidly,  @ ( 
closing weak at « net loss for the day of 9@26 points. Cotton peace beg Os ane heomenintar ¥) 1078 000 TTT 000 
on the spot bas deciined for the week, closing at 10c. for Total Great Britain stock. 655,000 1,080,000 774,000 
middling uplande, Stock at Hamburg...........-. 7,000 | 14,000 16,000 1100 
On the basis of the rates on and off middling as established | St0ek at Bremen........ ....0 221,000 
by n Committee, the prices for a few of the | Steck ot Amsterdam... .....- 
grades would be as folows: Stok at Antwerp ....... ...... 
* | Stock at Marseilies............ 
See fe) Nempeemmemen 
Stock at Trieste... -...---. 2,000 _5,000 
69 |4U°79 |Lu: 4 lho: Total Continental stocks.._574,000 612,000 _ 501,200 
seeeneseeres seenn? . : , . " 40°UC Total stooks.... 1,229,000 ar ty 1,275,900 
euls, Mow | fuser cottonafloatformrope. 497.000 473,000 380,000 
) Brasil, &o., rE pe 31.000 43,000 
Coe nadiing ~~~ 1013 |10°22 \10°98 bone | on | pee Stock tn Alexandria, Raypt--- 169.000 240/000 
«cons remuew vonees vonee~ |{'50 |10°60 |10'70 [10°50 Stock in United States ports.. 829,478 794.820 915,214 
asecee | 10" ; 663,138 
gansee eosonvooes IER Poe slit. Stock in U. 8. interior : 807278 493,800 663.138 


&T-0T 900.01 











49-8 |89-8 —Z9-8 |"-"""" 
6F-8 |99-8 009-8 
Rok 199-8 99-8 
69-8 |9-8 ©89.8 
ST OT/900T ¢O0.0T 


£6-6 
— €9TOT|L0-0T 90 














Tst-Ote 


LA —LL-6 STO Te OT 





89-8 1098 
89-8 093 « 
° | 
. 9) 


“99-8 189.9 - 
~- 286 066 —686 


8)-8 G19-8 (29-8 C888 \€9-8 C6E8 698 ©FC-8 169.9 





£¥-8 (09.8 


66-8 |9¢.8 
0¢-8 GED-8 [E98 O8E-8 99-8 OSPB 69-8 © 


~ 94-6 |OT-OT 60.0T|/FT-0T 


- —9386 |29.6 —I9-6 
29-6 ©°926 |09-6 @I9-6 lo96 ogpP. 


44 63-6 |9¢-6 - b9-6 
$0.01 220.01 


€8-R8 — 28. 
70-6 @Z8. 





28-6 |LL-6 
+ £96 |C0-OT 894-6 |LT-0T@90.0 


9-6 €O¥-6 |T8-6 ¢F9-6 (066 O18.6 |Z66 COL-6 
£2.6 16 


36.8 - 76-8 
FES COL8 


L£8-6 





- 9L-8 
6 
ove 
9-6 


Z¥-R - OWB [ZE-R - 09-8 |pP.2 
6 —0. 
6 ¢OP 


ThS 68-8 09-8 - 8F-B [Ov.8 
19-6 —09-6 /£8-6 
18-6 ©99.6 |Te&-6 ©696 


LT-OT@O09-6 |L+-6 €O 
29-6 -096 (8.6 


S68 OLL-8 


09 
82-8 
1-6 
BE.6 ¢ 
tp 

9 





@ 
to 
im) 
is 
12 
a 
© 


09-8 068.8 
EL-8 @9y-8 
wk [80-6 ooze 
S loo6 ezte 
26-6 007-6 

96-6 99.6 |E9. 


9T-01899.6 





























a 
etiegelld scrsteenlsl 


i1 56 exportsto-day. 12.756 is 
556.507 4.411.276 4,110,400 500800) 
Joon —- - oftheabove:t eee ee oO sot acsoriptions ares folN¥t 
"65 16 | 8'60| 8° Amertean— 672,000 BOA 
"86 " " Liverpool stock... .....bales. “579,000 973,000 ; 
10°01 it 991 0-78 #73 Continental St0GKS....-- c-. 548.000 574.000 452,000 & 
10°35 "25 (10°10 American afloat for Europe... yey 
The quotations for middling upland at New York oo we] ane pene (278 93,390 
Mch, ater cach of the past 823 years have been as follows United States exports to-day.. ae aaa 5100300 5, 


1908....6.10°00 | 18096....6. 5ilyg | 1887....6. Bliyg 
i evenre 1 16 sowene 98 
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Total American...... 
Basi Indian, Brasil, dc.— 3000 8 111000 
y Pees 02" } eeenes cons scenes ay ny 4 91.008 
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MABEET AND GALER; = Tota Bass tndla,bo.——.1983,00 T-085,000 1008-209 

mane ov GPO? & Oombnact AMETIOAN...-nnenn nn. 2: 773,007 8,525,07% rai 

enn visible = weanen 8,856,507 ae rr on 
Orosep | por, | oem | Pom | gota: New Fo 100. 9866 

Brown, Liverpool 8 7 

208} ....| 488 v. Liverpool 7600-4, 4. Bye 

vee: | 1,400] 1,476 ——o ga «a 66 

goo) 7" oe 1 stock is made 

in day on which Liverpoo we, 

ats 9,800 oss the ‘usual ‘yoek 7 tora has not reached us this evening; j 

or ~ =~ | therefore es the figures. 135,000 bales. 

801! 4,100] 5.2021 gg Continental imports past week have been 
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z TOWNS the movement—that is the recei 
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OrnzR MARKETS.— 
AT THE ce September 1, the shipments for the are closing quotations of middling cotton at Southern 
tor the week am ts to-night, and the same items for the | and other principal cotton markets for each day of the week. 
woot ponding period of 1901-02—is set out in detail below. PORE OLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Mice e eer egeseee March 6. | gatur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
= 5 — 
B $ 4 5 5 Boss Galveston...| 19, | ...... 101 101 101 10 
gerseiscccseas’Fepprser'se| | Getemm./ You | ga | ous, | tue | Hate | 20, 
OEP E g 3 & Mobile ...... 913,_ | 92 g13 9% 9 99 
Hy o2ne - ee 2 2 - 7, 6 6 v3 16 By 16 
L “a Ss #3 F & Savannah...| 97% 97% 976 976 9% 9% 
os rae ee 
ZO % oP 
: : Norfolk ..... 10 10 10 10 10 97 
oF a rae Hi tiered P+ a Boston ....-. 10-25 | 10°25 | 1085 | 1045 | 10-25 | 1010 
seth 2B: ye eteee Bag stesss 6 *a**5 Baltimore..| 10% | 10% | 10% | 10% | 10% | 10ig 
H : Be! Se =|] re F&F Philadelphia} 10°50. | 10°60 | 10°70 | 1050 | 1035 | 10-25 
WHE. Bree es Meesssssres rst Augusta ....| 1022 10% | 10% | 10 0 9%210 
WS He Re eee EE Memphis....| 9% | 9151¢ | 95ig | 9% | 9136 | 9% 
seg Bee. Goamom [183 | 39% | roe | 10%" | uit, | a3 
eS Bee See oe ese. oeoe i? Oineimnati..| 10% | 10% | 10% | 10% | 10%° | 103° 
we te ON Oe ESSEC OMN SC ATAR WHAT Rae | re | Little Rock.| 97% 9% 91s 9% 94g 933 
g| Babess She seeseseescakerassnsss 
a i 3 The closing quotations to-day (Friday) at other important 
2 3 Sarees saxteeutaos- | Sm\s3 | Southern markets were as follows, 
@ ore reas S 8 OP DORN AOPOSNISSROSMN |p Athens......... 9% |Columbus,Miss 929 | Nashville...... 9% 
in| QHOSDRORADHRADSOVSS LANDIS Ve ewrco 8 |S | Atlanta........ 10 Bufanla........ ....0« Natches....... 914 
&\ 383 ee DEI CeIMNSSORISOnS | | iz | Charlotte...... 97% diene 0 ee - 9% 
ye tae @ = | Columbus,Ga. 9% | Montgomery... 9% |Shreveport.... 9% 
ml 8 B® fem eH mei oe | i353 &| New pre sey ay ee amare Pia age nae a and 
° - - Ss «28 eee : = © | ~ “ 
9|: areowneatn-2wom, + wer wercea S=3 |o | closing quotations for options the New eans 
H gtbagnhencesSeongeelezesskoseee | i cotton market the past week ous been as follows. 
| a _ | Sat’day. | Monday,| Tuesday,| Wed’ day,| Thursd’y| Friday, 
g| pfiee See Boh Eeaee eceSere Serer | F = Feb. 28. | Men 2. | Meche S| Meh & | He 5. | Meh, 6. 
8 eee aaae: —SoeIna—-ISI—-DeneDOnae| G MaRcH— | 
——— ~pmamenssreeiesegatezt es niegeye 
eo 2 . *32/9°S40° 42" "73@® — 9540 — 
2 8 3 Sune mae A a = > ea ange ....|9-208-99|9-850-00'9-010-95|9:670:9219'560-77|9-540-79 
o| pee! CPE ORE HORE IOP RUBIO Ime =) ie oo2-|9" 00) “99 |9°67@ '92/9- ‘S4e- 
: eiga: BERS SSS Sees seENes seer Eeey E's | 5 Closing ...|9'900°91 9°980'99 9-900'91 9'680'89|976@ 770 540-55 
Sar 3 -=«. |9°97@-06 |9°93@°07 9°96 @06 9'74@'99|9'600°82\9'58@'83 
4 hee-$-3,.- Bee enous, reg Snee ges - B(3 | , Closing...|0:97@-98 1005-06 9960-97 |9-740-75|9'81@'82|9'58@'59 
a Eeeesccosnebsrcresececsceseees|ct| /*| fine SMSUgNEn eRe Neus uswes snes 
$ SET Sit ttt ttt bt thet tt bert F2338 = S po —— a 9°550@°56/9°3 
---.|8°58@'59 |8°57 0'62|3°580°63/8°440'53 9°37 @ 52840850 
Ba So Benne 6 mDmno Ame eo ia ¢ Choe 8°55@°56 8°61 20-62 6'580'59/8.440 —|8'52@'53|8'370'39 
| eet et BO IuRReTosoOm Rr awry Dem woo 3's nE— 
glee: S SEsseeeoeassetecacssesssce| "> : Optiona.._| Steady. | Steady. | aay” | Stoady. | Steady. | Bay. 
6 & Ww 
5 S EATHER REPORTS BY TELEGRAPH.—Reports to us by 
H pom aH " | telegraph from the South this evening indicate a continua- 
H a ns tion of unfavorable conditions over a large part of the area 





The above totals show that the interior stocks have de- 
creased during the week 26,974 bales, and are to-night 186,117 
bales ess than same — last year. The receipts at all the 
towns have been 8,576 bales less than same week last year. 


1 MOVEMENT FOR THE WEEK AND SINOE SEPT, 1.— 
We give below a statement showing the overland movement 
for the week and since Sept. 1, as made up from telegraphic 
reports Friday night, e results for the ending 
Mch, 6 and since Sept, 1 in the last two years are as follows. 










































































during the week. Rain has been general and at a numberof 
points the precipitation has been excessive. Many of our 
correspondents complain that as a result of wet weather 
crop preparations are making but little progress. The Mis- 
sissippi River at Memphis is one aad three-tenths feet above 
the danger line. 

Galveston, Texas.—Rain has fallen on four days of the 
week, the rainfall being one inch and eighty-four hundredths. 
Average thermometer 59, highest 68 and lowest 50. Month’s 
rainfall six inches and eighty-four hundredths, 


Corpus Christi, Texas.—We have had rain on four days 
1700 1903-03. 1901-02. during the week, the rainfall being forty-six hundredths of 
= March 6. — Mines |S0inch, The thermometer has averaged 61, the highest be- 
200 Week. | gop. 1,| Week. | Sept. 1. | ing 77 and the lowest 44. February rainfall, five inches and 
3,000 eighty one hundredths. 
4 598.4351 24.264! 671.017 | , ort Worth, Tewas.—There has been rain on four days 
82,000 174,200} 9,301| 113,328 | during the week, the precipitation being twenty-two hun- 
45,000 7. pair: "174 | dredths of an inch. The thermometer has averaged 46, 
ain 27,592, 1,459) 31,115 | ranging from 30 to 62, Month’s rainfall, four inches and 
67 1 3orees| S'oes| 259888 | sixty-three hundredths. 
0 ‘941, 229,364 4/927] 205:781| Palestine, Tewas,—There has been rain on four days dur- 
Total ariineen oo ing the week, the rainfall being forty-four hundredths of an 
Deduct ete eriand........... '868/1,162,771) 51,291)1,346,260 | inch. The thermometer has ranged from 84 to 72, averaging 
to N. Y., Boston, &o..| 8,589 149,251) 8,075) 293,974 | 53. February rainfall, five inches and ninety-seven hun- 
307, ay _nterior towns. Kcosdidl 79} 36,508] 1,248) 49,479 | dredthe. 
“tm TE twnltoredeansted.._ Scart Gee naT eaeal pawns | Weak" the sehball reechine poe ean eathe at ae he 
to be deducted........... 12, week, the ‘all reac ve hun of an 3 
p08. Siang cen 225,187] 13,928) 880,802 New Orleans, Louisiana.—We have had rain during the 
p tonowt: tal net overland... 13,832) 987,584) 37,868! 965,453 | week to the extent of two inches and five hundredths, on five 


peeentleebinesl Esti 





e shows that the week's net overland movement 
seine eters i 
season e net 

werland exhibits a decrease from a year ago of 27,869 bales. 


1901-02. 


Week. | sep 

6,654,558|126,386 6,498,280 
987,584, 37.368) 965,458 
1,082'000| 37/000] 952 


197,138'8,674,142'200,754 
*26,974) 244,195, 44,316 


~-(70,166| |. (266.488)... 
8,918,337 \8,780,823 


Fos ee eree as | | . 
pe 54,374)1,658,352\ 53,662/1,653,557 





1904-03. 





Tn Bight and Spinners 
Takings, 





Week. | one’. 








os ewcces 142,306 
heweeccccces 13,832 
41,000 


800 











8,416,738 
364,085 



































Fen tt into sight in previous years, 

WO—Mar, 3. Bales. Bince 1— 
ae impo ee * 2 Gpemaed 165.840 1900-01— 7 oe eerise 
la A Rae | Mego 1 SRT 















da The thermometer has averaged 61. 

eveport, Louisiana.—Rain has fallen on four days of 
the week, the precipitation being fifty-four hundredths of an 
inch. The thermometer has averaged 55, ranging from 338 


Vi , Mississippi.— Bad weather has peeventtl nikki 
ing operations. We have had rain on three days of the week, 
the rainfall being ninety- t hundredths of an inch. The 

, the highest being 74 ‘and the 


thermometer has averaged 
lowest 36, 

Greenville, a gee weather continues very bad, 
rain preventing work and muddy roads interfering with 


marketing. :3g 
7 i.—There has been rain on four days 
during the week, the rainfall being one inch and thirty hun- 


pete ny The thermometer has ranged from 35 to 70, aver- 

aging 52. 

Leiand, Mississippi,—Rain has fallen during the week, to 

the extent of two es and forty hundredths. Average 

thermometer 48°7, highest 65 and lowest 30. tte 
Little Rock, Arkansas.—No farm work or picking done 

this week—too wet. The week’s rainfall bas beem one inch 


and sixteen hundredths, on three days. The thermometer 





5 ‘has ranged from 27 to 65, averaging 48. 
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Helena, Arkansas.—Not much farming has been done. ALEXANDEIA RECEIPTS an Burks 
The river is overflowing where there are no levees and some ‘Parri (ENTS OF Cortoy. 
cotton still in fields will be sabmerged and lost, Rain has| “‘**@yérs.Nowpt.| joo. 55 || 102” 
fallen slowly on three days of the week, the precipitation | - : oe « 2981-02. ol 190041, 
reaching ore inch and forty-two hundredths. The weather | Receipts (cantars*)— | Se a, 
is now warmer, with indications of more rain. Average — \ = pam 90,000 | 3 cad % 
Se highest a saerent a soaked. rte ince BOpe. 3 -ocecess = 5,525,000 || 5 is, iit 
emphis, Tennessee.—Very little picking has mn done his | Since || Tris + pinay 
the past week and farm preparations are very backward. week. | Sepi.1. | week. | dept. t | Hines 
The river is thirty-four and three tenths feet on the gauge, | exports (bales)— | head 
or one and three tenths feet above the danger line, but fall-| 10 Liverpool........| 9,000/284,000' 5,000 
ae. The poaeet “eee is —y ose Sst oew _ <a To Continent tccx-.| 8,000/271,000 21,000 itr 
-water mark. @ week’s rain as been two inches Euro i 
and fifty-one hundredths, on six days. The thermometer has oo Pe ..---117,000'555,000/26, 578,000 127,000418,a55 
* A cantar is 98 pounds. Se 


averaged 48'1 the highest being 64:4 and the lowest 29:2. 
ev rainfall eight inches and six hundredths, on twelve 


ys. 

Nashville, Tennessee.—There has been rain during the 
week, to the extent of two inches and eighty-four hundredths. 
The thermometer has averaged 43, ranging from 30 to 62. 

Mobile, Alabama,—Heavy rains have occurred in the in- 
terior. Lowlands are still flooded and very little farm work, 
(which is already backward) has been accomplished. We 
have had rain on five days during the week. The rainfall 
reached five inches and thirty-two hundredths. The ther- 
mometer has ranged from 46 to 69, averaging 59. 

, Alabama.—The continued bad weather and 
high water are delaying farming operations, There has been 
Tain on two days during the week, the precipitation being 
four inches and twenty hundredths. Average thermometer 
56, highest 72, lowest 38. The total rainfall in February was 
the for that month in thirty years, amounting to 
eleven inches and seventy-six hundredths. 

Selma, Alabama.—There has been rain on three days dur- 
ing the =m week, the precipitation reaching four inches and 
twenty hundredths. The thermometer has averaged 55, the 
highest being 70 and the lowest 45. 

Madison, Fiorida,—There has been rain on two days of the 
week, the rainfall being one inch and eight hundredths, The 
thermometer has averaged 61, ranging from 48 to 72, 

Savannah, Georgia.—We have had rain on four days of 
the week, the precipitation being three inches and fifty hun- 
poo tee The thermometer has ranged from 44 to 73, aver- 

Augusta, Georgia.—Rain has fallen on four days of the 
week,the rainfall being one inch and sixty-eight hundredths. 
Average thermometer 56, highest 75, lowest 39. 

n, South Carolina.—We have had rain on six days 
the past week, the precipitation reaching one inch and thirty 
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MANCHESTER MARERT.—Onr report r 

to-night from Manchester states that the market 
for both yarns and shirtings. Manufacturers are = 
well under contract. We give the 
and leave those for previous weeks 







éprices for to-day bela, 
of this and last year for 


















































comparison. 
1903. Nl 1903..23. 
8% ibs. Bhirt-| Cott 

82 Oo. |ings, common) Bed. | 828 Cop. fee, sae Ot 
Twis to finest. | Upide, Twist. | ance Ooh 
la aina on al ola ae wy 
In. 30,77;¢608% |B 4 @8 O | 4:86 615,.87% | Tidal 
Feb. 675 O80 |5 4 O8 O | 483 isisore S jigs intl HY 

“ i877i698% |5 5 @8 0 | 5:03 |7 ‘O713195 2 'o7 108 
207% @8% [5 6 OS 1's 538 7 @713%i95 2 07104) Ut 
“« 27,713;40318 15 7 @8 3 | 540 7 O713.65 2 07 104 is 
Mch.67% @8% |5 6 @8 2 | 5:34 '7% 07% °5 3 97 11'| dh 








Fat. River MILL DivipEenpDs.—Thirty-two of the 
five cotton-manufacturing corporations in Fall River have 
declared dividends during the first quarter of the year, ad 
the total amount paid out is $12,200 more than for the om. 
responding period of 1902. The aggregate of the amout 
distributed has been $309,525, or an average of 1°44 per cent 
on the capital, In 1902 thirty-two mills also made : 
tion, and the average rate was 1'41 per cent, In 1901 th 
average rate of distribution was 1°73 per cent. In 1900 th 
average rate of distribution was 1'81 per cent, in 1899 it wm 
088 per cent, in 1898 it was 0°26 per cent, in 1897 it was 1 
per cent, in 1896 it was 1°99 per cent and in 1895 it reach 
1°50 per cent, 




















Dividends 1908, | Dividends 1002, 





FIRST QUARTER, 
















































































































































































































hundredths, Thethermometer has averaged 58, the highest 3 | Capital. | —— 
being 69 and the lowest 46. : pst ts: ts | P. 0.) Amount. |P. C.| Amount, | Daman 
Greenwood, South Carolina,—We have had rain during | american Linen Co........| $800,000 134} $12,000| 
the week to the extent of two inches and thirty-seven hun- eer paeeas fo or OS 
dredthe. The thermometer has ranged from 39 to 58, aver- | Barnard Manufact’g Co.-., _ 495,000, 1% 7,425) 
aging 48, sorder City Man’f’g Co.. | 1,000,000) 1s 15,000' 
Btateburg, South Caroting.—Cloudy and cool most of the Chace alls: Sscveesessens| Fao 6 11330 Pr 
week, There has been rain on four days. he rainfall | Gonanicu 8 1000) 2.400) 
reached one inch and forty-seven hundredths. The ther- " 16,000! in 8.000 i 
mometer has averaged 56, ran from 86 to 74, February apenoe| 2] sheeol 
ey seven inches and thirty-eight hundredths. ». | raves Mills. F, 300,000 i 12,000 
The statement we have also received by telegrap Dg Le vag btara “on '000| *500| 
the height of the rivers at the points named, at| Mechanies\wills,..."--.:.| 70.000, 1 2,300 
y , ? | | 
8 o'clock March 5, 1908, and March 6, 1902, “soowrmme sanatee te pale ve e % a. 
t | 16! 6,000 
Mch. &,'08. | Mch. 6, ‘02. rn Mills ss 1 | 7,800, 
— —— _—-— 1 x 2 | 16,000 
Feet. Feet. . 1%! 9,000 
Sew Orleans... ..0<-.-Ab0Vve sero Of gauge. 17°3 56 tichard Borden M’t’g Co | Y 144| 12,000 
Momphis...c0c....--.--Ab0V6 sero Of gauge. 34°83 169 tobeson ills Necanoudeoeues of 3.006 ‘No |dividend. 
Beashvilie........ ......-Above sero ofgauge.|  37°9 26-0 sopemere Sey. 00... y |  "3%300) 
trans sero of gauge 30°1 73 eaconnet Mills.........++ ] os y ++ 14) 4 
Vicksburg.....-........Above sero of gauge-| 45°7 15°3 Blade Mile: .2ssceeeeeee : 200,006 -.No laividend. 
5 TOTG NLLLIB ...cenccccsese | 9 . } O 4] 
Impis COTTON MOVEMENT FROM ALL PORTS.—The receipts | Taumon Min | bono) 1%) "7.300 
of cotton st Bombay and the shipments from all India porte | 770% Cot. & W..Mfa. Go... | 300,000) 4.) Tat 
forthe woek ending Mch, 5, and for the season from Sept, 1 | Wampanoag Mills........ | 750,000) 1 | 7,500) 
to Mch. 5 for three years have been as follows: Weetamoe Mills.........». -..... BBs... - 
BORIS. .cccce cones ove $21,411,000! 1°44! $309.525' 1°4 
1902-03. 1901-02, 1900-01. * On capital of $350,000. a 
Receipts at— t TO MoH. 
Week. Pig | Week. P sr] | Wesk. Pe ' CorTTon CONSUMPTION AND OVERLAND MOVEMENT 10 TT" 
Bombay.......|122,000|1,278,000 86,000|1,883,000 61,000) 997,000 "| 
Jor the Week. eh Mince September 1 Gross overland for February...... pales.| 158,884) 
oe a os Gross overland for 6 months..........--- 1,141,643) erie 
vom one fotal. Srtin, | — of Potai, | Net overland for February........--.---- | 108,718, 134, 
iw : Net overland for 6 months.........-.---- | eo pon me 
Bombay— Port receipts in February.,....+.-.------| Boots, 
ool eweeee | 66,000) 66,000 15,000; 856,000| 871,000 Port receipts in 6 months..........- es 6,535,045) 6,371,8 
1p00-01.:| '000| 23,000| 26/000 27/000| 298/000| 485'oo0 | Exports in February renney 
" re oe , , © 8 Rcevaheeiintethctpmaratheelbaticine ager -dlutar butintad dere taletaaiaatatades / 
ees ea see] 18,000] 15,00 | Sxzrtin ¢ montane Sere a 
j0001..| 272 | Bovo| Biove —3/000|18'900| 19/95 | Northern spinners’ takings to March 1..|1,612,543/1,50 1 
as (IM aan Southern consumption to March 1....../1,048,000, 9 
HSrs4:| 120°) ings] 18 1808) es] 14:98 | Ovenand to Canada for @ monte ny ; 
1900-01..)  ..... -| 1000) 1,000 000| 11, 18, cluded in net overland)........ -------- i 
au r Burnt North and South in 6 months.....| 179) | 
| meet] $4600] $7608 Heo] 28-8601 £2:888 | stock at Worth’n interior marketeMeh.1) 09,80) 
Roel. geapet | waeee |. slaw a 82,000| 40,000 | Oame in sight during February .....-.-- 809,689) 
—- Amount of crop in sight March 1......-- ‘ 
Came in sight balance season....--------|  ---*-""" t 
ie pase | serge] gees Sages) a88 eel $4888 | onl erence Bawe 
1900-01..| 3,000) 26 000; 66 ba'000 300 Average weight of bales .....-------- =<! 
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Munn Je., a member of the New York 


—Mr. Abram veh d head of the brokerage firm of 8. Munn, 


Son & 


Co., died March 5 in Houston, Tex.. of pneumonia, 
’ 


was taken ill at Houston while on 
=. north He was first Mayor of the 


64 years. 
Sway fo Hot Sprines J., a member of the Council and 


vwdol Education 


‘and belonged to several clubs. 
_—As shown on & previous page, the 


SaIrrind NEWos he United States the past week have 
exports Boe eaiee- The shipments In detail, as made up 


mailand telegraphic returns, are as follows: 


Total bales, 
To Liverpool, per steamers Bohemian. 6,053.... 


ee Oedri .--.Oeltio, 2,163 
#™ pow, = +4 ee pies: ad bn Soe ee 22,116 
seas eamer, Toro ORE: TPS REISS, OEP 7 
ay ful por steamer, Toro a0 (additional, 84-- 
Pi (additional). 100.....00-e+-ec:0a0+enrcccc-- 184 
To Bremen, per steamers Calliope. 2,462....Main, 7,087.. oa 
To Hamburg, per toner croonland, 1,000,-2-0.-cc------. 1, 
qo devel, pa Fiteamers Alexandra, 200....Hekla, 550..... 750 
4 Gouenbure, per steamer Alexandra, 200................ 200 
To Christiana, per steamer Alexandra, 97......-.--+-------- a. 
Jo Genoa, per steamer Palatia. 300......--.-..--. ot 
To Naples, per Re “ *  emati 200....Roma, 1... rod 
To Trieste, Peer stoamer Oltta ai Malmo, $80 .......-..-.... 350 
To Japan, per steamers Benarty, 422....Charles Tiber- 


ip 


M co Livarpooi_ Feb. 28—Str. Politician, 16.738. 16,738 
To iL 28 Str. Manchester Importer, 8,637. 8,637 


hester 
Meare feb. 28~ Steamer Olita di Messina, 365. “G00 
Baaeoere Mans eae eae dais, | 1° 
wie cectteh oo 'Bteamer Finniand, 600..-March 6 |” 
Steamer Burgermeister St. Jacob, 603...... evncses coureian’ 1,203 
Gence-Fed. 28— Steamer Citta ti eT en Sane 


verpool—Feb. 28—Steamers Cuban, 5,768; 





Mira, 5,129.......---.--- punhadé sabdosbosasah codbabocsaeueces 10,897 
To Manchester—Feb. 27—Steamer Miguel de Larrinaga, anes 
Dts. caedgpabeensense coegeesens conanercesrecs A 
ast Feb. 28 - Steamer Glenarm Head, 2,500........ 2,500 
> Havre—March 4—Steamer Mineola, 8,135-.............. 8,135 
To Bremen—Feb. 27—Steamer Oceana, 7,938....Feb. 33— 
Steamers Hanteliff, 6,747; Thietieroy, 8,829............++ 23,514 
Jo Hamburg— Feb. 28—Steamer Clinton, 1,451,............. 1,451 
March 4—Steamer Mineola, 75%............. 
To Vera Craz—March 3—Steamer Normandie, 2,050........ 2,050 
PENSACOLA—To Liverpool—March 3—Steamer Gracia, 3,637.. 3,637 
To Marsellles— March 3—Steamer Juno, 2,300.............. 2,300 
SavamMaH—To Rotterdam - March 3—Steamer Voorbarg, 580. 580 
To Antwerp—March 3—Steamer Voorburg, 2,275..... ae FS 
To Gottenburg—March 3—Steamer Voorburg, 79. . 79 
To Bergen— March 3—Steamer Voorburg, 92...... 92 
To Reval—March 3—Steamer Voorburg, 673..........-.-..- 673 
To Riga—March 3—Steamer Voorburg, 250. ....... sencnccces 250 
BRUNSWICK—To Liverpool— Feb. Str. Claverdon, 8,378.... 3,378 
To Manchester— Feb. 28—Steamer Claverdon, 4,138........ 4,138 
SoRrroLa—To Hamburg - March 4—Steamer Eolo, 700. ....... 7 
Buwroat — verpool—March 3—Steamer Shenan- 380 
Boston-To Liv l—Feb. 24—Steamer Devonian, 1,770.... 
Feb. 26—Bteumer BG SOUS ia icakinds coubis sddnteesosccce 4,146 
To Manchester—Feb.j25 - Steamer Caledonian. 701..... es 701 
BattmMoRB—To Liverpool- Feb. 27—Steamer Vedamore,1,101 1,101 
To Hamburg— Feb. 27 Steamer Bethania, 1,189........... 1,189 
—To Liv: 1~ March 4—Str. Rbyniand, §11.. 811 
To Manchester - Feb. 27—Steamer Planet Neptune, 1,000. 1,000 
To Antwerp—March 5—Steamer Switzerland, 175.......... 175 
PORTLAND, ME.—To Liverpool—Feb. 28—Str. Norseman, 764.. 7164 
Sap PRancisco—To Japan— March 3—8tr. pee Maru, 506. 6 
tadoma—To Japan—March 2—Steamer Olympia, 650.......... 650 
a eweves 163,181 





ong: Japan since Sept. 1 have been 115,283 bales from 
ic 


the 
from Norfolk. 


Coast, 5,833 bales from New York and 400 bales 


dott traights et New Vork tha nast week have bear: 








Batur.| Mon. | Tues. |Wednes| Yhurs.| Fri. 
Urerpool.......¢| 12 | 12 | 19 | 18 | 12 | 12 
Mmebeter......| 12 | 12 | 12 | 12 | 19 | 12 


Havre, asked....c.) 25 25 25 25 25 25 


Bremen, March..c.| 20025 


20026 20 20 20 20 


Hamborg........c.) 20 20 20 20 | 20 | 20 


Geat..eue6.| 21 Zllg 


Zl%| 31%! 21 


Aatwerp.........¢. 15 15 15 15 15 15 
Reval, ndirect..c.| 25 28 28 28 28 | 23 
Reval,viaCanale,| 32 | 32 32 32 | 32 33 
} ocgpamabaaes 274s-30| 27%g-30| 2719-30| 2714-30, 2719-30! 271-29 


sesenes enasls| 10012 


10@12/ 100@132| 10012 il 11 














ssoee veseasls| 37 27 27 27 27 27 


Japan (via Bues).c.| 4215 421g 






















































































42% | 42%! 4219) 421g 
“Qiiiations are cents per 100 Ibs 
l.—By cable from Liverpool we have the follow- 
lug statement of the week’s cables, stocks, &c., at that port, 
x Feb. 18, | Feb. 20. | Feb. 27. | Meh. 6. 
ofthe week....__ bales ~~ 67,00) 61,0 
‘ 0 006 ,00C 
aitraah geri took...| “t't00; ©”*So6 *h'800 ese 
Which speculators took. 5,700 3,100 2,406; 26 
American. 58,0 61; 56,090; o=2 
erenecenseneee-| 17,000} 6,000/ 9.000; 22 
tral seideitinbamnce 3009 922/000) £8,000 35 
Mile Ameroan wican— Hat'd. 581,000| 542, go0166, 3 
Week... 000! 70,000) 151,000; = 
Ot whieh American... ~~ 41,000) 43) 128,000, = 3 
. 900| 194,000 > = 
am 00} 171,000) ox 
losed @ decrease of 
2 bal Ot Beyptian, 
Snot decrease of 2,903 bales from the running count. 







The tone of the Liverpool market for spots and futures 
each day of the week ending Mch. 6 and the daily closing 
prices of spot cotton, have been as follows, 




















Spot. Bat’day. | Monday. Twesday.|Wea'da,,| Thursd’y| Friday. 
Market, , Tendi Fair 
13:30 Pe. ut Harden’g.| Basier. | Firmer.| Easier. | pe business 
Mid.Upl’ds.| 546 5°36 5-42 5°34 | 524 582 
eee 6,000 8 000 8,000 | 12,000 | 12,000 | 10,000 
Spec. &exp. 500 500 5°0 50¢ 500 1,000 

+ arty Irreg. at | Irre t Steady at! [rre t| & t | Fr 
Market 5 pis. | 467 pts. | 8@5 pte. | 4@0 pts, | 8@il pt ots. 
opened. i segue Sale. - ¥-4 oh ang — pa Ay 














} 

Market, grist at Very st’dy Fev’ish at Unsettied| Irreg. at ‘Bteady at 

4P.M. i po Bay ero "= Bs Michi dentteni'a es § pis. aoe 

The prices of futures at Liverpoo) for each day are given 
below, Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated. 

in and 100tA. Thus: 4 

a oF cae prices are given pence 67 means 











Pri, 
Mch., 6. 


Sat. | Mon. | Tues. | Wed. | Thurs. 
Feb. 28 | Mch.2 | Mch.3 | Meh. 4 | Meh, 5. 
































' 
12%/ 4 {1B%| 4 (12%) 4 (12% 4 '12%9) 4 (13%) 1 
P.M.|P.M.P.M.|P.M.|\P.M.|P.M.'P.M. P.M.|P.M.|P. MP. M.|P. a. 

(wwe [cee | 

se ake a4 4&)4 41/4) 4a) 4, 14 
Feb oe cece] coes| cocs!| o: eee} ceae| coves] -co ccs] sc0e] coo] cone 
Feb. Moh, ..|5 31/8 5 23/5 25|5 28/5 34.5 17:5 18/5 08/5 06/5 1615 12 
Meh. April..|5 2915 3 5 23/5 25|5 28\5 24/5 17/5 18/5 08/5 06/5 165 12 
April-May ..|5 30/5 31/5 25/5 27/5 305 26/5 20'5 20/5 105 09/5 18/5 14 
ay-June...\5 31/5 335 27/5 29/5 32/5 28/5 23 5 23/5 13/5 11/5 2115 16 
Jane-July...|5 31/5 33/5 27/5 29/5 32/5 28/5 23/5 23/5 12/5 11/5 21/5 16 
Jaly-Ang ...|5 31/5 32:5 26,5 28 5 32.5 28 6 32/5 24/5 12/5 11/5 20/5 16 
Aug.-Sept...(5 205 215 15/5 175 22.5 18/5 13.5 13/5 03/5 02/5 11/5 06 
Bept.-Oct....|4 80/4 89.4 85/4 86 4 93/4 C14 84 4 96)4 7814 7914 S6l4 82 
-Nov....|4 66 4 67/4 64/4 65'4.70/4 asi4 62\4 644 57/4 58/4 65\4 62 
Nov.-t é | 62/4 61 4 58/4 59 4 65/4 63/4 57 4 50/4 52/4 53/4 0|4 57 
Dec.-Jan.... ‘ ewor! -eel coce! coos! coos! coce| coe-| coos} eves! coos! cose 





JuTEe Butts, BaGGING, Erc.—The market for jute bagging 


753. | continues inactive, but prices are nominally unchanged at 


6c. for 134 lbs. and 6!4c. for 2 lbe., standard grades. Jute 
butts continue dull at 114@1°{c. for paper quality and 2@ 
2c, for bagging quality. 


BREADSTUFFS. 
Fripay, March 6, 1908. 


Only a limited volume of business has been transacted in 
spring-wheat flour in the local market; buyers as a rule have 
their wants fairly well supplied, anda slight weakening in 
prices has been reported for some of the country brands of 
patents. Winter straights have been in small supply, and 
with more interest shown by buyers, prices have been firmer. 
Winter patents have been more active and steady. Minne- 
apolis advices have continued to report a good demand for 
wheat flour. Rye fiour has been quiet but steady. Buck- 
wheat flour has been neglected. Corn meal has been quiet 
and slightly easier. 

Specalation in wheat for future delivery has been quiet 
and prices were without important change until Thursday, 
when they declined rather sharply under liquidation by 
Western speculative holders. This selling was prompted by 
the favorable outlook for the growing winter-wheat crop, 
tame European advices and an unsatisfactory export de- 
mand. According to the statistics a early in the 
week, the supply of wheat afloat for Europe showed an ad- 
ditional gain and was a reflection of liberal exports from Ar- 
gentina and Russia. Cable advices from Europe reported 
that the European visible supply of wheat and flour increased 
during the month of February equal to 7,712,000 bushels 
of wheat, making the world’s visible supply for the month 
Page npr dl unchanged, comparing with substantial decreases 

or the same periods in 1902 and 1901, and this had consider- 
able influence as a bearish factor. Business in the spot mar- 
ket has been quiet and prices have declined to a greater ex- 
tent than in the speculative market, the premiums narrow- 
ing from }¢c. to lc. per bushel. To-day the market was 
slightly easier early in the day, but rallied on a moreactive 
export demand. e spot market was fairly active and 
steady. The sales for export here and at outports amounted 
to 248,000 bushels. 
SAILY CLOSING PRICES OF HO. 3 RED WINTSE WHEAT IN NEW YORK. 


aai. Tucz. Wed. Thurs. 
Oash wheat f.0.b........ 88% 823% 82% 82% S1% #$j§sSsits 
in elev..... Sl% S8l% Si%S Sl%® 805% 0% 
aly elev..... 78 7S 78% 78a $$77% 27% 
Sept. delivery in elev.. 77 76% 76% #jj§76%5 75% 75% 


DAILY CLOSING PRIORS OF NO. 3 SPRING WHEAT In CHICAGO. 


Sat. Mon. Tues. Wed. Thure. Fri 
May delivery in elev..... 77% 77s 77% 77s Te 76 
ped echt im elev..... 73% 73% ##j%%3% 73% 72 7228 
Sept. deliqery in elev....  .... 7a 2%. #71% j670% 7Qi¢ 


Indian corn futures have been moderately active. Daring 

the first half of the week values held steady bat on Thars- 

day prices showed a loss in the local and Chicago market of 

about 240. per bushel under the decision not to change the 

Leen = making kiln-dried corn deliverable upon con- 
rac 





icago advices report that prominent king in- 
terests are working teneahee em the ball cele ef the 


market in May corn and have an extensive long 
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bas it that 


prospect securing 
corn of contract grade to make deliveries on May contracts, 
spot market has deen my and with in- 
of export prices for this quality of 
declined. To-day the market was bigher 
ng by strong interests. The spot mar- 
The sales for export here 
bushels. 

TLY CLOSING PRIGES OF NO. 3 MIXED CORE H NEW YORK. 

Sai. Mon. 


" mri. 
55% 55 55 Xe 
57% S7% 57 & 
a 58% 53% 524 53% 
cows 51 $1 50% 50% 


DAILY OLOSING PRICES OF WO. 8 MIXED OORE IX OHICAGO, 
Taure. ou 


44's 
47% 


i Oh 


45% <45% 45% 
47 47% 47% 47% 46% 
--- 44% 44% 45 45% 44% 45 
. 44% 44% 44% 44% 43% 4% 
Oats for future delivery at the Western market have been 
quiet, but prices held steady until the latter part of the 
week, when, in sympathy with a decline in other grains and 
* r cash trade, values declined about 34c. per 
‘ y a fairly large business was transacted 
early in the week in the epot market, principally in the way 
of c. i. f. purchases from the West, but at the close the de- 
mand wae quiet. Prices have been steady. To-day the mar- 
ket was firmer, in sympathy with the advance incorn. The 
spot market was steady. 
DAILY GLOSING PRION OF OATS IX NEW YORK. 


Ba. 
43% 


i 


May Gelivery in siev.... 
July Gelivery t elev.... 32% 
Sept. Geltvery inclev.... 29% 


® co to cone 

SRBsRTs 
eeeeses 
Bssesse 


4 
ff 


trstere 
Pepe: 
vere 


gore 
GEE SEER 


— WOE... 00+ 000-52 48 962 
’ ececses eocess---47 050 


@ Fer other tabies asucaity given here see page 523. 


THE DRY GOODS TRADE. 
New Yor, Fumay, P. M., Mar. 6, 1903, 


The market bas ruled quiet this week at firet hands and 
business with jobbers, while of fair extent. has hardly been 
up to the recent weekly average. The primary market for 
cotton goods shows no ms change in conditions, Mer- 
chandise continues scarce in nearly all descriptions and 
mogerate at the current is, buyers have much diffi- 
culty in it filed, Yor prompt deliveries some buyers 
are from 2to6 per cent premium on goods they 
need badly, but the general run of prices shows only an 

The tone is strong throughont and 
afforded buyers to place forward 

line, At the same time there have 
es this week. The course 
again been a disturbing factor. 

in the week and the later pro- 
trades u nty as to 

bable influence over 

contend that any- 

season must mean a decided 


t 


’ 


Woores Goons,—There have been fewer complaints of 
cancellations this week than last, bat in other reapecta the 
men'e-weet Woolen ana worsted cote division pee 
without WV been poorly at: 
haa been ihaifferent, 


, worsteda and cheviote and to 

grade wll-wool fancies, Ontaide of these buyers have 

eon mom conservetive in their operations, They are par- 
tenleriy aay of the general ran of fancy worsteds and only a 
ate aie to report « satisfactory business In these, 
ovexcsming Aivisdon has alo been quict, there being 
Mittle duviug beyond Haniied purgnages at kerscys, which are 
bought wlan ig rs Mogg ry hy 

ase , nee af @ are 

t foment tow ee ee oe 
 agerpge omvent tor both plain fabrics and 


fancies, and princes 





Dommstio Corron Goops.—The 
packages, valued af $117,105, tients ne 
vi a , thei 
points specified in the tables below: 


a 
Sew York To Maz. 2. | 1see, 
. |Sinee Jan.1! 


_——, 





él seeeseatee|t 





r 


—— 6,364 
1,516 
5,991 

281 


8 stueeyebecs| 


11238 
1,503 


OtherCountries..... ........ 
92,049 
The value of these New York exports since Jan 1 isdu, 

has been $8,873,588 in 1908, against $2.252,519 ae 
There has been no improvement in the export demand 
brown cottons, only a small business being done, 
grades continue very firm, but actual values are 
tested. Home buyers have taken moderate quantities 
prices. Four-yard sheetings are sold ahead in leading make 
and there are few to be had in other brands, A moderais 
amount of business has been done in bleached cottons, bat 
with a clean market prices are easily maintained. An occa 
sional ticket has been advanced 1c. per yard. 
in a strong position and sellers are reserved and 
vancing prices in face of a moderate demand. 


TORR]. 200. coer cece coos -=-. 

















s 
F 


sais 


rri.| wellsold up. Tickings and cheviote are very firm,’ Busines 


in wide sheetings, sheets and pillow cases is restricted 
limited supplies in first hands. Canton flannels are pli 
with less doing for export than last week. Prices of 
and cotton blankets are firm. Staple prints have been in 
fair demand, but sales are not equal in volume to last week, 
Fall prices are readily paid. Fancy prints are quiet, pend: 
ing opening of new season’s lines. Staple and fancy ging. 
hams are very scarce and very firm Fine grades 

wash fabrics are opening up for the spring of 1904. 

has been an advance of 1-16c, in both narrow and 

cloths, with a moderate amount of bnasineas, 

8 5-16c. per yard. 

ForzicN Dry Goops.—The market for foreign dress goods 
is very firmand in some instances prices have advanced) 
per cent. Silks and ribbons are also firm but not quotably 
higher. Linens are in fair demand at full prices. “Baran 
continue in limited supply and firm in price. 


2 Importationsaud Warehouse Withdrawals ot Dry Goot 


The importations and warehouse withdrawals of dry goods 
at this port for the week ending Mar. 5, 1903, ly ot 


1g] January 1, 1903, and for the corresponding 


year are as follows: 
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5 
wien 4 seseeeeee. 195,000 105°028 
Ried Fe i 11908-1913 6,000 200 
55. Boonville, N. X........ 33g 1908-1982 100 
Ind. Ter. § leas "R000 jor-3es 
(Gal) Son Dia’: 6 1904-1913 $500 107-71 
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ss---0e. 5 £1913-1993 5,000 100 
“ Pa . re 1913 1,500 105 
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Bn sal 1928 65,000 101-67, 
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tka a. § 1933 106-914 
0 Pert Dos ---------. 4 41913-1983 
Dodge, lows f 11913-1933 10F-283 





ease i.) THE 








grate and CITY Derantmenr, 





The Chronicle. 


PUBLISHED WEEKLY. 
Terms of Subscription—Payable in Advance: 


SUPPLEMENTS..........-.------------ 0 00 
Dee icising jad) $8 
BubecriPton hix Months (including postage) --------.. “750 





UPPLEMENT, issued monthly, is al 
Cn ee ae charge to every subscriber of tho OMDOMICLE. _ 
Terms of Advertising—{ Per Inch Space). 


fransient matter ‘each time! 20 | Three Months (13 times)...829 00 

se eer eS Months (26 times)... 5000 

two Months (8 times)....... $22 00 | Twelve Mon hs (52times)... 87 00 

WILLIAM B. DANA COMPANY, Publishers, 
Pine Street, corner of Pearl Street, 

fost Orrics Box 958. NEW YORK. 











MUNICIPAL BOND SALES IN FEBRUARY. 

The municipal bond market has been very quiet, 
the disposals of new loans aggregating only $5,535,- 
9% during the month of February, as against 
$19,614,459 in 1902, $4,321,249 in 1901 and $8,980,. 
75 in 1900. The average for February of the pre- 
ceding eleven years is $7,818,096. In January 1903 
the aggregate reached $15,941,796. 

The sales were comparatively few and unimportant. 
Montgomery County, Ps., with $400,000 3} per cent 
bonds awarded on February 6 to Graham, Kerr & Co. 
of Philadelphia, constituting the largest transaction 
the month. The next highest was that made by 


the elty of Harrisburg, Pa., on February 25, when | 55 


$962,000 33 per cent public-improvement bonds were 
disposed of to C. R. Williams & Co. of Pittsburgh at 
100°$53. These were the only public sales of greater 
amount than $300,000. 

The number of municipalities emitting bonds and 
the number of separate issues made during Febra- 
wy 1903 were 115 and 140, respectively. This con- 
trast with 113 and 168 for January 1903 and with 
113 and 148 for February 1902. 

In the following table we give the prices which were 
pald for February loans to the amount of $5,134,826, 
imned by 99 municipalities. The aggregate of sales 
for which no price has been reported is $401,100, and 
the total bond sales for the month $5,535,926. In 
the cage of each loan reference is made to the page of 
the CxnewtoL where a full account of sale is given. 


PEBRUARY BOuD SALEs. 
Pe. Location. Maturity. Amownt. Price. 
1k AnART. BY. (8 tan. Bly 1904-1938 964,000 101-03, 
bed Abend: 3 ¥..... 0 Big 1904-1913 83, 1 


Park, N. 3... 4 1933 78000 104 
tat penant, Ono ie cade 1904-1907 8,000 102-075 






























































Page. Location. Rate, Maturity. 
555 .. Fostoria, Ohio. ........ a 1 
446.. Franklin Co., Ohio..... 4 1904-1938 
447..Fremont, Obio.......... 4 1903-1912 
555..Greens>oro, N. C....... 5 1933 
503..Hardenburg, N. Y..... 4 1904-1913 
503..Harrisburg, Pa......... 34 1908-1913 
343..Harrison Oo., Miss..... 5 1907-1927 
br gg ey es Jisebes YA ooo. 

-- Imlay + MLIOD.. cee 5 
503... Die Os, ion eaene 4a 1908 
508 ..Tola (Kan.) Sch. Dist... 4 11918-1923 
396..Kansas City, Mo....... : mee ERE RIT: 
508..Kendaliville, Ind...... 443 1909-1918 
447..Kent, Ohio.............. 5 1904-1913 
343..La Crosse, Wis......... 34g ©1913-1993 
348..Ligonier (Pa.) Beh. Dis, 4 1904-1930 
397..Lima, Ohio............. a 1912-1 
397..Lima, Obio............. 4g 1904-1929 
397..Lincoln Co., Miss...... nh. sdeummememnn 
= -Linneus, as bounces . yn te 
397. Ladtagton, Mieh....... a 1904 
556..Madison, N. J.......... 4 1923 
556..Mallard, lowa.......... 5 41908-1913 
556..Martin’s Ferry (Ohio) 

Seb. Dist........ccccee 4 1904-1946 
pt re nh ins $. see 
397..Midland, Mich.......... 4 191841953 
397..Midland, Mich.......... 4 1913 
447..Milwankee, Wis. (2is.) 3% 1904-1923 
rp ay me Pa. 1908-1933 
447..New Albion, N. Y...... 4 1904-1918 
397 ..New Bedford, Mass.... 
447..New London, Conn.... 3% 1932 
556..New York YY (il ia). 3 
504..Norwich, N. ¥.......... 4 1918-1923 
504..Okiahoma .............. 6 1923 
397..¢ | espera 4 oumeninets 
397..Oxnard (Cal.) Seb. Dis. 5 1904-1913 
504_.1 Ce WiRicncsisednne Me» <anlmiiieins 
397..1 (N. Y.) Sehooil 

th Raltiandiie alte pales 4 1904-1921 
344..Pemberville, Obio...... 5 1904- 
557.. . Mieh......... 4 11913-1923 
557..Ph > lo Deasese & 1921 
448..Phenix, N. Y........... 3B $1904-1923 
5e5.. a (Pa.), Ster- 

rett ~~ aeewres 4 1908- 
345..Portemouth, Ohio ..... 4 1904-1913 
345.. Portsmouth, Ohio...... 4 1904-1 
505..Punxsutawney, Pa.... 4 Sie S See 
ino. }, ee = 1903-1919 
505.. Roxbury (SN. J.) 

1 ale wee § 1904-1913 
448 ..8t. Charies, Mich. ...... 5 1904-1906 
398..Sandy Hill. ¥. ¥....... 4 1906-1920 
345 ..Scranton, Pa... ......... 33 # #$1907-1932 
398..8harkey Co., Miss._.... 5 11907- 

¢ .-8prins fieia, 1D. ccoce 
8..Sprin id, Ohio....... 4 1904-1906 
429. Stamford Tex. is)... 5 1922 
$68. seetian Mine ....... 4 1905-1908 
2 { ae ae ee = 
506..Stryker (O.) Sch. Diat.. 4 ........... 
346..Sammit. N. J........... 4 19338 
449_.Tenaha (Texas) School 

|, Toe ara 5 '1913-1923 
399 .. Toledo, Ohio............ 34 1932 
449..Toledo, Oie............ 4 ———— 
449... Ulster Co., NW. ¥........ 4 1923 
449..Ulater Co., NW. Y........ 4 1904-1914 
449.. Visalia. Cal,............ 5 1933-1 
346... Welleville, Obie ....... 5 1964-1913 
bog Minn....... 5 <aiedoia 

ee ee, See 
559..Whatcom (Wash } Sch. 

Dist. No_1............ @% 1913-1923 
449..Wheatiand (al) seh. 

a A a il 5 1904-1915 
506.. Yates City (ILL) Seheooi 

Dist. No. 147. ~~. 4% 1965-1909 
449..Yonkers. N. ¥.......... 3 19141917 
400.. Youngstown, Ohie..... 5 1904-19 
400.. Youngstown, Ohio. s 1904-1903 
506.. Youngstown, Ohio... _. ] 1904-1908 
559 .. Zanesville, O. (Zia)... 5 1904 ges 

Total (99 municipaiities, covering 134 
a ESSE es 95,134,826 
of yy tp mw haa 
reported ( 
ing 16 separate tanindarnsiciheientiaaaiindh 401,100 
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Having reached the limit of debt, it follows from such construction 
that these sections would prevent our disbursing any money for any 
purpose whatever as said sections of the code now stand. The city, 
of course, maintained that this was a wholly anreasonable construc: 
tion of the law, especially when viewed in connection with the bal 
ance of the code provisions requiring the annual appropriation o¢ 
sufficient money in advance for each fiscal year, as well as providing 
for the payment of the debt and expenses of the town. 

However, the Court held otherwise, so that it became necessary for 
the Legislature to amend the codes. This, 1 am pleased to say, has 
been done, and it will only be a short time before the city will be pay. 
ing interest as usual. 

During the past four months none of ,the city officers or employes 
have received a penny, but have dispiayed gratifying loyalty and con- 
fidence in the outcome. To state the case briefly, we have the anomaly 
of having an abundance of cash in the treasury, but are unable to 
spend it; a condition and construction of the law which, I think, is 
without a paralle)] in the country. As the law hae been amended, it 
permits cities after having reached the limit of debt to cperate on the 
cash basis, which is just what we have been doing for the past six 
years. Not a single coupon has been or will be repudiated. 

With best wishes, and thanking you for your kindly interest in this 
matter, affording the city administration an opportunity to briefiy 
state ite side of the matter, believe me, very truly, yours, 

EDWARD HORSKY, City Attorney. 
Alabama.—Legisiature Adjourns.—The State Legislature 
adjourned February 28 to meet again on the first Monday in 


ber. 
leit, Wis.—Bond Decision.—See Janesville below. 
Cincinnati, Ohio.—Anneration Election.—At the regular 
spring election April 6 the question of annexing the villages 
of Hyde Park, Evanston, Bond Hill, St. Bernard and Win- 
ton Place will be snbmitted to a vote of the citizens of those 


places interested. 

Denver (City and County), Colo.— Rush Amendment to 
Constitution Valid.—The S:ate Supreme Court on February 
27 declared valid the Rush amendment to the State Constitu- 
tion, adopted by a vote of 59,750 to 25,767 at the election held 
last fall. This amendment provides for the erection of a new 

, to include within ite territorial limits the city 
of Denver and the varions suburban towns—Montclair, 
Berkeley, Elyria, Giobeville, Argo and Valverde, The new 

ion is known as the “City and County of Denver,” 


— will be operated under a temporary government until a 
new city charter can be framed. The various school districts 
within the limits of the corporation are to be consolidated 
into one district and operated under one board. That por- 
tion of the old county of Arapahoe not included in the new 
City and County of Danver is divided into two new counties, 
to be known as the county of Adams and the county of South 


ae. The written opinion of the Court was not ready 
at time the decision was announced. 

Hillsborough County, Fia.—Bond Issue Enjoined.—The 
following appeared in the New Oc:ileans ‘* Times-Democrat :” 

TALLAHASSEE, Via, Feb. 27.—The Florida Bupreme Court bas made perma- 
nent the injunction restraining the Commissiooers of H:lisburough Coucty 
from Gtsposing of the $400,000 issue of gold bonds autnwrized by vote of the 
people. Au injunction had been granted in the Circuit Court prubibiting the 
sale of the bouds, on the ground that they called for payment in gold instead 
of is lawful money of the United states. The Supreme Court bases its decis 
ion, 291 On this ground, but on the grou sd that the resolution of the Commis- 
signers on wh ch a vote was taken did not definitely fix the interest. See V. 
ye me 578. <n : A 

diana.—Barrett Bond Law Valid.—The following is 
from the Indianapolis ‘“‘ News :” 

W AsHINGTOXN, Fev. 24.—The Supreme Court of the United States, in an 
op banded down yesterday alternocn, sustains the Indiana Barrett law, 
thus removing ali doubt of the validity of the Barrett-law bonds. The case is 
that of Hanwah Schaeffer ve. Julius Werling of Huntington, Ind. The Court 
eaye 

~ This case involves the validity of 4 statute of Indiana known as the Barrett 
law. Wedeem it sufficient to refer to the opinion in Adams vs, tne City of 
rhelbyvile.in which the Supreme Court of Indiana closed an elaborate dis- 
cussion Of the various provisions of the law in these words: 

“* We tnerefore conclude that Section 4, Act of 18*¥, must be construed as 
providing « rule of prima fecie assersments in street and alley improvements. 
which a/ictments by the city or tows engineer under Section 6 of said Act are 
sub, \ review an4 alteration by the Common Cuuncil and Board of Trustees 
P Section 7 of said Act, es amended, upon the basis of actual specini ben 
ets received by the improvement, and that under said Section 7 the Commen 
CounGi of 2 city or Board of Trustees of a0 incorporated town bave not only 
the power Dut it is tte duty to adjust the assessments for street aud alley im- 

ements under #aid to conform to the actua! special benefits accruing 
euch of the auutting property owners,’ 
ades the United Biates Supreme Court. “the construction 
placed by the Bupreme Court of « Biate upon ite statutes is ina care of this 
conclusive upon thie Court.” 

Janesville, Wis,—sonds Iilegal,—The Milwaukee “ Wis- 

consin” recently contained the tollowing : 


JANERVILLE, Wis., Feb. 2,—Under a decision of (he Supreme Court. the en- 
Ure iseue of city vonds issued for the puroose of buying the Carnevie library 
site, the city bali site and building the city hall, amounting in wil to $00,000, in 
i because the issue Was not submitted to a vote of the people. The bonds 

ed under & section of the uniform charter and not ander the ptatuten, 
604 the Cvurt holds both sections should be Laken tovether in order WW make 
the iseue jegai, The agnatuse will have to pase a Curative Act. Most of the 
bonds are heid by outside parties. Beioit ts in the same Ox as Janesville, 


Missouri,— Bond Bul Signed.—The Governor has signed a 
bill authorizing cities of not less than 2,000 nor more than 
30,009 to vote on the question of issuing additional bonds not 
exceeding 54 of the value of taxable property for the purpose 
of aaa’ or constructing water-works, gas or electric- 

ni ’ 

oe Orieant, La,—Suit to Determine Validity of Bonds.— 
ivil District 
Court forthe Parish of Orleans by Eugene D, Saunders to 
test the validity of the joint resolution ted by the Legia- 
letare in 1600 submitting toa vote an amendment to the 
State tation under which the city of New Orleans is 
iseuing $12,000,000 water and sewer bonds, It is claimed 
in the petition thet the resolntion is void (and consequently 
all eubsequent Acts soning Se the issuance of the bonds) be- 
cause the bill was not pted in accordance with Article 


A friendly enit was sooty _beonant in the 


321 of the State Constitution, in that it was not 
on three separate days in both houses of the 
bly. It is claimed that the bill was read in fui] 
the Senate and twice in the House, the title only 
being read on the other days. About $3,000,000 of 
have been delivered to the purchasers, 

Talare Irrigation District Cal.—Status of 
The following 1s taken from the San Francisco « 


TULARE, Feb, 4.—No definite settlement has up to 

the pending negotiations with the bondholders for he ng been 

lare irrigation aedt. The bondholders have agreed to accept 

total indebtedness of $500,000, woich sum, adding the accumulated 

amounte toa payment of something more than 50 cents on the 

huudred and ninety thousand dollars is required to complete th 

under the proposed scheme, which, by agreement, must be completed 

Octover 1; the payment necessitates a tax rate of 4s Per cent on 

yataqtion of _ ae. Se ont of ~ 4 _— has been raised, andthe ined aa 

ing all the real estate in the city o: ulare anda Jlar, unding F 

to be advertised for sale. Darge surro istrict, ig 
will be sold at 


The statement above tbat the real estate 
auction appears to be premature, according to the Los Ap. 
gelee ** Tunes,” from which we take the following: 


lULARE, Feb. 6.—Statements to the effect that th 4 
Owners of the Tulare Irrigation District will be S010 at aa OF the Proper, 
premature and whully inaccurate. The peuple here expect to pay the 
necessary to discharge the bonded indebtedness, and the condition of the 
trict.will be much better than it bas been fur years, is. 


Washington.—State Warrants Invalid.—The f 
from the Seatrie ‘Post Iatelligencer :’”’ wom 


OLYMPIA, Feb. 24.—In an opinion handed dawn to-da 
bhoids that warrants issnea under an Act of the Lesiolacare af spgeime Coun 
for toe erection of the State Normal Schoo! buildmgs at Cheney and Whateom 
are void and cannot be redeemed, nor the interest collectea, except by special 
Act of the Legislature. The vupinion ts far reaching, aff 


ers scattered all over the State, and involving millions of 
of State educativnal insututions. The warrants ‘interest a tA 
“This conclusion may work a hardship upon the holders Warrants issued 
under the Act of who have in good faith given to tte the value 
therefor, but the State in justize ought to and no doupt will make provision 
The suit was instituied by B. F. Heuston of Tacoma, and sought to 
the State Treasurer to pay interest upon a warrant for $5490 issued 
State Normal Schvol Fund. The warrant was in payment of work 
Under the ruling of the Court, $100,000 worth of State warrants issued 
the Act of 1895 are declared void. _ 
a 
week have been as follows : 
Akron, Ohio.—Bond Offering.—This city will sell at public 
auction at 10 a. M., April 25, the following bonds: 
in one year, $600 in two years. $1,100 in three years. 
1,300 5$.Home Btreet sewer bonds. Denominations, $100 and $500. Maturi- 
ty, $100 in one year, 35:0 in two years and in three years, 
one year, in two years and $300 in three years. 
18,700 66 North Broacway Street assessment bonds, in denominations of 
a Maturity, $000 in one, = two, $600 in three, $1,000 i 


perannum. The Court says: 
for the payment of the warrants thus issued.” 
formed 
in the erection of the State Normal School at Whatcom, 
Bond Proposals and Negotiations ii 
$2,800 5¢ Cross Street sewer bonds. Denominations, $500 and $100, Matarity, 
900 5% Ira Avenue sewer bonds. Denomination, $100. Maturity, $90 
an ’ 
four and $1,000 in five years after da 


Date, April 25, 1908. Interest semi-annually at Nation) 
Park Bank,;New York City. Chas. H. Isbell is City Clerk. 

Bond Offering.—This city will also sell at public auctions 
10 a. M., March 28, $25,000 5¢ 5-9-year (serial) market-hour 
bonds, in denomination of $500. Date of bonds, March %, 
1908. Interest, semi-annual. 

Alabama.—<Acts of the State Legislature.—We give below 
various bond bills which have been under discussion in the 
State Legislature, giving the present status of the same. 

BILLs INTRODUCED. 

MosILE—H. B. No. 88, authorizing refunding bonds. 

BILLS PasSsED BY LEGISLATURE. 
ENsLEY —H. B. No. 473, authorizing bonds. 


HOUSTON Co.—H. B. No. 260, creating county of Houston. 
HUNTSVILLE—H. B. No. 290—Authorizing $20,000 eleotrio-ligit 


bonds. 
JACKSON Co.—H. B. No. 846, authorizisg road bonds. 


JACKSONVILLE —H. B. No. 488, authorizing 

ST. CLalR Co.—H. B. No. 76, authorizing bond election. 

Alma, Kan.—Bonds Authorized by Legislature.—Tho State 
Legislature has passed House Bi!l No, 330, authoriziog not 
exceeding $36,000 bonds for the purpose of compromiit 
and refunding ita former iseus of $25,000 bonds, eee 
1889, and due April 4, 1909; for refunding $4,500 pe 
standing of issue June 12, 1888, and maturing Jane 1%, . 
and to fand $6,500 outstanding warrants. Bond a 
quired under Act. Denomination, not less than $l 
more than $500. Interest, not exceeding 54, pare 
annually, Matarity, not less than 10 nor more than years. 

Anthon Independent School District, Woodbary Gout} 
lowa.—Bond Offering.—P will be pote bonis 
Mee OP Aaah Bison io 
date pril 1, 4 ano » a 
$'00 each. Interest semi-annually at the Citizens’ 
ge — “ oer 

Asba ark, N. J. 

Connell sold an additional $75,000 4% 

son of Pottsville, Pa., at par. Mr. 

$75,000 of these bonds at the sale on Feb. 

fore taken one-half of the total issue 
for the purchase of the beach 

Atlantic County, N. J.— Sale.— 
to the Egg Harbor Commercial Bank 
asylam bonds. Maturity, one bond 
and one bond of $5,000 Jan. 1, 1905. 

Baton Rouge, La.—Bonds Voted.—A : 
cently ze vote of 240 to 2 (property eyo 
and $6,900 against), this place decided 
,000 to the Berevepers & Red River Valley 
ta entrance in ge. 

Benton County (P. 0. Fowler), Ind.—Bond 





P. 
James D. Smyth, Coty Auditor, will offer 
April 7 $27,000 funding bonds. D-nomination, $1, 
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exceedin able semi-annually, Maturity, 

ttn ve ante 2600. In six years and $9,000 in seven 

yeares —Debenture Offering.— Proposals will be re- 

pen any $73 mM. to-day (March 7), by H. Aletter, Town 

$100,000 4% debentures to purchase the works and 

Clerk, for Fhe Berlin Gas Co, Securities are dated Feb. 21, 
Pb and will mature part yearly for thirty years. 

Bond Hil), Hamilton County, Ohio.—Bond 4 rT 

will be received until 12 M., April 8, by A. J. 

Village Clerk, at the fry 9 Se : L peeage No. 

incinnati, for $4, year sewer 

pe ' : Ball 500. Date, March 30, 1903. Interest 

semi-annually at the Third National Bank, Cincinnati. Ac- 

interest to be paid by purchaser. Securities are is- 

oie authority of Sections 2885, 2886 and 2837, Re- 


0. 
et Sant Ob 5 gaa Tho $5,000 4 20-your 
wpar bonds described in V. 75, p. 1109, have been purchased 
Fond, 
i te Sate Se Bond Sale,—On February 23 $45,000 reg- 
istered electric-light-plant bonds were sold as 34¢ per cents 
tothe Utica Trust & Deposit Co. Date of bonds, March 1, 
1908, Interest, semi- annual. Maturity, $1,800 yearly on 
March 1 from 1908 to 1932, inclusive. 

Bourbon County, Ky.—Bonds Voted.—This county last 

November voted to issue $150,000 4% court-house bonds. The 
interest on these bonds, we are advised, will be payable 
ymi-annually at the National Park Bank, New York City. 
Maturity, $7,000 yearly on Dec. 1. Mr. P. I. McCarthy of 
Paris has been appointed Commissioner of Bonds, 
Canon City, Colo.—Bond Offering.—This city will offer for 
ule $40,000 15-30-year (optional) bonds to refund a like 
amount of 6 per cents maturing July 1, 1903. Interest, semi- 
gxual, Ed, Minor is City Clerk. 

Canton, Obio.—Bond Offering.— Proposals will be received 
util 12 M., March 30, by U. C. Loyd, City Clerk, for $106,000 
ponds to be iesued for the purpose of taking up certain ob- 
ligations falling due in the near future. Anthority, Section 
901 Revised Statutes of Ohio. Denomination, $1,(00. 
Date, April 1, 1903. Interest, at rate not exceeding 54, will 
be semi-annually at Kountze Bros , New York City. 
Maturity, April 1, 1928, Each bid must be made upon a blank 
form furnished by the City Clerk, and must be accompanied 
by acertified check on the First National Bank of Canton in 


the sum of $2,000. The purchaser will be required to furnish | Reed 
blank 


bonds. 
Carlstadt School District, Bergen County, N. J.—Bond 
.—Proposals will be received until 8 P. M., March 24, 
by Philip Sheridan, District Clerk, for $15,000 4¢ — 
school bonds. Denomination, $1,000. Date, April 1, 1903, 
Interest semi-annually at the Carlstadt National Bank. Ma 
eS 1, 1933, Certified check for 2¢ of bonds bid for 


Carroll County (P. 0. Delphi), Imd.—Bond Sale—On 
March 2 the $58,000 43¢¢ free gravel-road bonds were awarded 
toE. W. Bowen & Co, of Delphi at 101°25. For description 
of bonds see CHRONICLE February 7, page 342, 

Charlottesville, Va.—Bond Offering.—Proposals will be 
received until 12 M., April 15, by M. Leterman, Chairman 
Finance Committee, for $70,000 44 atreet-improvement bonds. 
These bonds are part of an issue of $80,000 of which $10,000 
will be taken by the city’s Finance Committee for the sink- 
ing fund. Interest semi-annually on June 1 and Dec. 1 at 
fice of City Treasurer. Maturity, June 1, 1943, optional 
after June 1, 1913. Bonds are exempt from city taxation 

coupons will be received in payment of all city taxes. 
will be certified to as to genuineness by the United 
ssh.— Bond SalaOn Febeness a1 
— —On February 21 $5,000 5¢ 10- 
year (optional) town bonds, dated Feb. 21, 193, were 
‘ah lanes State oy Washington at par. Denomination, 
, annual, 

Cincinnati, Ohio.—Bonds Authorized.—The Board of Leg- 

—_ has authorized the issuance of $22,000 81¢¢ bonds for 

improvement of Bremen Street police station house. De- 

= orem $500. Date, April 1. 1903. Interest semi-annn- 

: ~aayo Bothangs National Bank of New York 

— County (Wash.) School District No. 10.—Bond 

the 19 $1,200 bonds of this district were sold 

Soety reasurer to Wm. D. Perkins of Seattle at 

00, blank bonds for 444 percents. Denomination, 

1008, ny, ten years. Bonds voted at election Jan. 3, 
Columban Ot +p Assessed pean over $35,000. 

—Bonds |] —An ordinance was re- 

cently introduced in the City Council authorizing the issu- 


5 


eft 


“ne ot $80,000 4s 20-year bonds, which, with the $2 

offered , which, 0,000 

ots — ©, will be used in the construction 
Coat “ 


nance, Pa.—Bonds Voted.—This borough, by vote 
ideo jon February 17 authorized the iesuance of $9,200 
Bank ye bonds, Interest payable at First Na- 
bonds are subject omauence. Maturity, April 1, 1923, bat 
Cranston, es to call prior to that date. 
ined the y rth ered Proposed.—This town has author- 
453,000 sehool bonds, © seek legislative authority to issue 


loan will be used in paying the army. Of the amount bor- 
rowed, however, $4,000,000 will be devoted to the improve- 
ment of agriculture and $4,000,000 to the payment of debts 
contracted by the chiefs of the revolutionary army between 
Feb. 24 and Sept. 19, 1895, and all the subsequent debts of 
the revolutionary government. For the payment of the loan 
taxes will be levied on liquors, on matches, on cigars, both 
for exportation and for domestic consumption, and on sugar 
—Customs receipts being placed as secondary security. 

Dallas County, Texas.—Bond Election.—March 31 has 
been fixed as the day upon which the —— of issuing 
$500,000 road-improvement bonds will submitted to a 
vote of the taxpayers of this county. 

Dauphin County (P. 0. Harrisburg), Pa.—Bonds Pro- 

.—The County Commissioners are considering the ad- 
visability of issuing $130,000 bonds. 

Dayton (Ky.) School District.—Bond Sale.—The $20,000 
4¢ school bonds offered for sale on February 17 were awarded 
to Seasongood & Mayer, Cincinnati, at 101°686, Bonds were 
sepelte, Ohio. Bond ‘Opering FOr anal 1 be 

ta, 0.— Vig .— Pro is wil received 
until 12 M,, March 24, by R. H. Dunbar, Village Clerk, for 
$5,500 6¢ coupon street lighting and funding ponds. De- 
nomination, $500. Date, March 1, 1903. Ixterest, semi- 
annual, Maturity. $500 yearly on March 1 from 1905 to 1915 
inclusive, All bids are to be unconditional and must be 
accompanied by an unconditional certified check or draft on 
either the Bank of Delta or the Farmers’ National Bank of 
Delta, for $200, 

Dover and Foxcroft Water District, Me.—Bond Offering. 
—This district is offering for sale March 18, $100,000 81¢¢ 
30-year bonds of $1,000 each and $40,000 34¢¢ 10, 15, 20 and 
25-year bonds of $500 each. Interest wil] be payable at the 
Mercantile Trust Co., of Boston. Walter J. Mayo is Chair- 
_= San of Ne gh ype ea oar 

st Syracuse, N. Y.— Bonds posed,—A ‘ore the 
Legislature provides for the iseuance of sewer bonds, 

Elyria, OQhio.—Bids.—Following are the bids received 

March 8 for the $150,000 44 water bonds described in V. 76, 


p. 282: 

Denison, Prior & Co., Cleve- | w.J. Haves & Sons, Cleve...... $150,400 
land and Boston..........-+0.- $150,627 | F. L. Fuller & Co., Cleveland... 160,300 

Seasongood & Mayer. Cincin... | Feder, Holzman & Co.. Cin.... 160,150 


er. 150,600 » 
Spitser & Co.. Toledo........... 160,480 | Lamprecht Bros. Co., Cleve... 150,€0€ 


Fair Haven, Vt.—Bond Offering.—Proposals will be re- 
ceived until March 10 (to be opened March 11) by R. C. 
, First Trustee, for the purchase of the 350,000 3i¢< 
10-20 year (optional) water and sewer bonds described in the 
CHRONICLE Dec. 20, 1902, Of this amount about $13,000 will 
be issued to retire outstanding water bonds and the remain- 
ing $37,000 for the construction of acommon sewer. Date, 
June 1, 1903. Interest semi-annually at the Fourth Na- 
tional Bank of New York City. 

Finney County, Kan.—Bonds Authorized by Legislature.— 
The State Legislature has authorized this county to issue 
bonds enfficient to redeem all outstanding warrants bearing 
date prior to Jan. 15, 1903. Bonds to be in denomination of 
not less than $500 nor more than $1,000. Interest, not ex- 
ceeding 6%, payable January 1 and July 1. Maturity, not 
lees than 10 nor more than 30 years. 

Fond da Lae, Wis.—Bond Election.—An election will be 
held April 7 to vote on the question of issuing $10,000 library 
and $50,000 street-improvement bonds. 

Fostoria, Ohio.— Bond Sale.—On February 16 the $15,867 
4g refunding bonds were awarded to Seasongood & Mayer, 
Cincinnati, at 100°157. For description of securities see 
CHRONICLE January 24, page 224. 

Fredonia, Kan.—Bond Bill Passes House.—The House has 
passed a bill authorizing the issuance of bonds for the erec- 
tion of a city hall. 

Geary, Okla.—Bonds Voted.—By a vote of 288 forto 4 
against, the proposition to issue $52,000 water-works bonds 
carried at the election held Feb. 23. 

Glenville School District, Cayahoga County, Ohio.—Bond 
Sahn i ar na will be reccived until 6 P. uw., March 10, 
by Calvin A, Judson, Clerk Board of Education, for $65,000 
5s high-school-building bonds. Authority, Sections 3991. 

3992 and 3993, Revised Statutes cf Ohio, and election held 
Dec. 4, 1902. Denomination, $1,000. Interest March 1 and 
Sept. 1 at the Garfield Savings Bank Co. of Glenville, Ma- 
turity, $1,000 Aug. 31, 1904, and $3,000 yearly on foe 31 
from 1905 to 1936, inclusive. These bonds were offe bat 
not sold on January 6. 

Graham (Texas) Schoo] Distriet.—Bonds Defeated.—The 
proposition to iasne $5,000 school bonds failed to carry at the 

election held Feb. 21. 

Greensbore, N. C.—Bond Sale.— On February 27 $65,000 
street and $65,000 sewer 5s 30 year bonds were awarded, ac- 
cording to local reports, to F. L. Fuller & Co., Cleve., at 111. 

Gregory County, S. Dak.— Bonds Defeated.—This county 
on February 24 voted against the issuance of $6,000 court- 
house bonds 


Harrisburg ( Pa.) Scheel District.— Bond Sale.—On Mareh 
4 the $103,000 33¢¢ coupon building bonds described im V. 76, 
p. 503, were awarded to Dick & Robinson; of New York City, 
the only bidders, at par and interest. 

Haverhill, Mass.— Sonds —The Committee on 
Finance recommends the issuance of $30,000 street lighting 
and street-construction bonds, 

Hellywood Schoel District, Les Angeles Connty, C 





Caba.—Bond Bill 
rf the Signed.—President Palma on February 
to rae Soldiers’ Pay Loan Bill, which anthorizes bonds 
= of $85,000,000, The greater portion of this 





val.— 
Bonds to be Issued.—This district will issue $30, bonds 
for two new school houses, 
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Hamboldt, Tenn.—Bonds Proposed.—At a recent mass 

petition the State Legialavare for authority to. isscs. $15,000 
on te ature for au e : 
Hyde Park, Ohio.— Bond Offer 1s will be 

0.— ing.— 8 re- 

esived until 12 m., April 8, by Frank D. Ebersole, Vil- 

lage Clerk, at the office of F. H. Kinney, Room 110, 519 Main 

Street, Cincinnati. for the following bonds: 


$18,218 07 54 2-10-year (serial) sidewalk assessment bonds, issued under Sec - 
tions 2334 a,b. o, Revised Statutes of Ohto. Oertified check for 

$100 required. Laterest, annual. 
4,500 00 4g 20-year water bonds. issued under Sections 2935, 2836 and 2837, 
Revised Statates of Ohio. Certified check for $50 required. In- 


terest, semi-annual. 
Authority, village ordinances Feb, 9, 1903. Date, 
March 15, 1908. Interest payable at the Franklin Bank of 
Cincinnati. Certified checks to be made payable to the Village 
Treasurer. Amount of assessment bonds may be reduced if 
assessments are paid in cash. 
lis, Ind.—Bond Sale,—On March 2 the $30,000 
4g market-house bonds described in V. 76, p. 447, were 
awarded to J. F. Wild & Co., Indianapolis, at 100°763 and 
interest. Following are the bids : 
J. F. wag So. Rethomaiin..000 208 32 Mazer &, Riser, Enqoans te. -.0e0 00 oe 
Otis, Wilson & Co. Chivage,, 90.637 80 | Union Trust Co. Ind'apolis.. 80,000 00 
Iela School District, Allen County, Kan.—Bids.—The 
following bids were ved February 20 for the $19,000 15- 
20-year (optional) school-house bonds awarded, as stated last 
week, to John Nuveen & Co. of Chicago: 


For 4% Bonds. For 4344 Bonds—(Cont.) 
John Nuveen & Co.. Chic...*§19,000 00 | Geo. M. Beiazercs, Sp’ field $10,026 25 
L. A. Bigger. Hutchinson... .+19,000 00 | State Sav. Bank Co.. Toledo,. 19,557 90 
For Bonas - 19,41 


a6 . 8. A. Kean. Chicago. 8 00 
Seasongood & aoer Cin.... 19,125 00 O00 
Spiteer & Co. Toledo.......... 19,111 oo | 


* Less $419 90 for blank bonds, attorney’s fees, etc. + And blank bonds. 


Trowbridge & Niver Co., Chicago, and F. L. Fuller & Co., 
Cleveland, submitted bids which, we are advised, did not 
conform with the conditions of the sale. 

Ithaca, N. Y.—Municipal Ownership of Water Works.— 
By a vote of 1,835 to 30, this city on March 2 expressed iteelf 
in favor of municipal ownership of the water works. Steps 
will now be taken to secure proper legislation for the cre- 
“panes Dekte Sea inte Pidiincet House Bill 

asper °° —. .— House No. 
433, recently introduced, authorizes the Commissioners of 
this Be pins, | to‘issne bonds to complete the Keener Township 


gra 

Kapsas City (Me.) School District.—Bond Sale.—Of the 
$500,000 8i¢< 20-year gold bonds offered for sale on March 2, 
$100,000 were awarded to the First National Bank of Kansas 
City at 100°245 and $200,000 to W. G. Eads Brokerage Co., 
H. P, Wright & Co. and Houston, Fible & Co. at par. The 
remaining $200,000 bonds will not be again offered for some 


months. 

Kearny, N. J.— Temporary Loan.—The Common Council 
has passed a resolution to borrow $100,000 from the West 
Hudson Trust Co, to pay securities falling due on March 1. 

La Crosse County (P. 0. La Crosse), Wis.—Bond Offering. 

will be received until 2 Pp. u., March 21, by C. H. 
Ba County Clerk, for $135,000 31¢¢ coupon court- 
house bonds. Deno on, $500. Date, Feb. 1, 1908. In- 
terest semi-annually at office of County Treasurer. Matur- 
ity, Feb. 1, 1923; optional after Feb. 1, 1913, 

Lauriubarg, N. U—Bond Offering.—Proposals will be re- 
ceived until 11 a. m., April 7, for $10,000 6¢ 1-10-year (seriul) 
electric-light bonds, Interest payable avnually in Laurin- 
burg. Authority, election held Feb. 17,1903, At the same 
election the tion to issue $30,000 water-works bonds 


Louisvitie, Ky.—Bonds Proposed.—A resolution is before 
the General C providing for the refunding of the $200,- 
000 7% eonhe watering April 1, 1908, and $800,000 7% bonds 

yi, Q 

Leoweiiville, Ohio.—Bond ef ty Rg will be re- 

ceived until? Pp. uM, March 30, by L, W. McMillin, Village 


Clerk, for $825 5¢ fire-appar. 
of $276 on Oct. 
semi-annual. 


atus bonds, maturing one bond 
MeCracken County (P. 0. Paduesh), Ky.—Bond Offering. 


wae de 


lof the years 1904, 1905 and 1906, Interest, 
be received until 12 m,, April 1, by R. J. Bar- 
ber, irman of Funding Committee, for $100,000 8144 80-yr, 
refunding bonds, Authority, Section 1852, Kentucky Stat- 
utes, Acts of August 16, 1802, Date, May 1, 1908, Interest 
payable May 1 and Nov. 1, Denomination, $1,000, Place of 
payment cf principal and interest to be designated by the 
purchaser, According to the official advertisement this 
county has never defaulted on interest or repudiated avy 
iseue or been en in any litigation affecting the validity 
of her bonds, tified check for $2,000 required, 
Madison, N. J.—Bond Sale,—On February 24 $25,000 4g 
2-year refunding water aud light bonds were awarded to 
pson, Tenney & Crawford of New York City at 101°20, 
Date of bonds, April 1, 1908, Interest, semi-annual, 
rd, Lowa,—Bond Bale. —On Feb, 18 the $4,500 5g 5-10- 
yaar teatione’) water bonds, described in V,76, p, 283, were 
awerdel to the Mallard Sa Bank at par, 
Mankato, Minn,—Bond »--The City Council has 
decided te receive bide until ch 19 for $40,000 4% electric- 


# Ferry (Ohio) School D — Bond pO 
Feb, 28 the 960 os 4% + Sete y. 16, at) wane 


ee 
awarded to F, L, Fuller & Co., Clevelan, meray 
be 100:54 Cleveland, at a price tad ty 


Martinsville (Ind.) School _District.—Bong 
House.—The House 2 passed HS No. 80 
taanned of on ee echool-house bonds, 

ategorda County, Texas.—Bonds Repistered, 
Comptroller on February 28 registered ' —The Stat, 
bridge-repair bonds, = tered an inane of Gig 
Legislature,— 


Bill Pray 
th 


Michigan.—Acts of the State We 
the status of the various bond bills whichjbave er? oa? 
discuseion in the State Legislature : ade 

BILLs INTRODUCED. 


DaYTON TOWNSHIP, NEWayYGo Co.—H. 
for court house. J Mi 0o.—H. B. No, 293, authorizing ley 
HERIDAN TOWNSHIP, NEWAY a 
loan for court house. 0 CoH. B. No. 298, 
SuGAR ISLAND TOWNSHIP—H. B. No. 359, authorizing loan, 


BILLs PassED BY House. 


DELRAY—Authorizing $175,000 bonds for school 
LAIN TOWNSHIP 8CH. Dist. No. 2—H, P a4 _ 
school-house bonds. ae suthoriring 


‘AING TOWNSHIP, HURON Co.—H. B. % 
000 road bonds. H- B. No. 279, authorising i, 


BILLS PASSED BY SENATE. 
Paw Paw—8. B. No. 61, authorizing $20,000 bonds. 
BILLS PaSSED BY LEGISLATURE, 
Ecorsk SCH. D. No. 4—H. B.No. 107 
panto. ’ authorizing $50,000 Bebo! 


nds. 

HovucHTon—H. B. No. 133, authorizing $35,000 sewer bonds, 
as a ke those unge ae 

AGINAW—H. B. No. . authoriz 
- — ABRENAC Ou.—H. B. No. Oy ected bin for water ani 

Middlesex County (P. 0. London), Ont.—Deben 
ing. -Pso ls will be received aetit 2P.M,, March’ ‘lr 
A. M. McEvoy, County Treasurer, for $26,500 4g gold con: 
solidated debt debentures. Interest, March 30 and Sept, ¥, 
Maturity, March 18, 19138. 

Minneapolis, Minn.—Bond Bill Passes Legislaiure,—Ty 
State Legisla’ has passed House Bill No. 254, authorizing 
$850,000 improvement-fund bonds. 

Minnesota.—Bond Billi Passes House.—The House hy 
passed Bill No. 196, authorizing cities of more than 50,000 in 
habitants to issue not exceeding $150,000 bonds for the ere. 
tion of an armory for the National Guard. 

Bills Passed by Legislature.—H, B. No. 32, authorizing 
cities of more than 50,000 inhabitants to issue $150,000 street 


"Dee, 2 County, N. Y.—Bill Legaliriy 
ontgome range ounty, N. i. 
e The Ho ; ill legalizing certain bridge 


Bonds,—The House has passed a b 
bonds of this town. 

Multnomah Osan’ Ore.—Bond Bill Vetoed.—The Gor 
ernor has vetoed a bill which passed the Legislature recently 
—— this county to iseue 4% bonds to take up its flo 
ng debt. 

Natchez, Miss.—Bonds Not Sold.—There being no bidste 
céived on March 2 for the $150,000 4¢ water-works and sewer 
bonds described in the CHRONICLE Feb. 21, the securitia 
were not disposed of. 

New Prague (Minn.) Independent School District No, 7%, 
—Bond Sale.—We are advised that the $15,000 44¢ school 
building bonds were awarded on March 8 to F. H. Welloom, 
Minneapolis, at 108°88 and accrued interest. were 
en on ea For description of bonds see CHRONIC 

eb. 14, page 397. 

New York City.—Bond Issues.—The following issues of 
corporate stock of New York City were taken by the sink. 
ing fund as investments during the month of Fi : 

Purpose. Fatorest, 

ce free tees stock plant.... 3 
Dormitory, Medical College 

Improvement of Parks, borough of Bichmon4... 
Sites for Carnegie libraries sees 
New parks fund. ; ooce 
pt ny ey a rg Brookly: 
Department of Health building fund.... 


Armories 
Botanical Garden, Bronx Park.....++ «+++ «--«+9+* 


TOtAL.. cocccssccccs cccccccccccccesseccooscoosssosoosessoosooess 


Bond Sale.—On March 5 the $2,500,000 os 
stock described in V. 76, p. 447, was @ 
ties at an average price of 104°29—a basis 
The award was as follows : 

$1,000,000 New lAqueduct Stock, cue Oct. 1, 
Coatlandt de P, Field. $15,000..10674 | 
F. H. auhot. $00. 108-00 | & De Witt 


Ovork orasend Swed 500,000. .104°866 | Bobemian Sisvonian 
Haier ei i pontiton Trast 00..-- 
Robert B. smith.....} 0,000. -10e-129 |B # Go... 


$500,000 Stock for New East River Brite, aN 1962. 
dard W. J. Haves & Fons. 
Waid be Friendly 45:0..106:176 Fancher 
2,000. .105°00 
04°05 


et 
00 00 60 00 00 08 ge OP Oo 
BREEESEESE 


Ey 


85 S285 


J are 
| Charies H. ee 10008: 

wAT donot." | Fareon, Leach & Co... 7,00 

Kdwar > 

$200,000 Stock for Additional Water Supply, due Nor. 1, 1068, ag 


Prior & Co... , 
Auburn Sav, Bank... { 950,000.10 os | DoW Stephens & 00.. Mm 


$250,000 Stock for Public Baths, due ov. a 
i 8. 


of Correction due Hoo. 1, 1968. ‘sone 


John 8, McLean.... 
$150,000 Stock for Department 
08°90 | Farson, Leach & Co.. 
Whitebouse & Co.... $100,000. .1 Fi 1908. 
$150,000 Stock for Park and Parkeays, due Bov. 3. soo 
Warson, Leach & Co.,. New YOrk....-+-----0----*-00"""""""" $150,000 





$100,000 Stock for Park and Parkways, due x2 
Franklin Trust Co., Brooklyn. ....+-----<0---erenenenerrr’” 
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000 Si 007s | Pranel due Nov. 1, 19658. 


$500..108°75 | Francis J. R. Cham- 











ceaundaecdbntiieas (950,000.. 
sarson, Leach & CO.» New YorKecccee.+++ deeeee 
pids received not covered by the above awards are 
R-I- the following. The two together furnish a com- 
plete record of all bids : 
teeth & 00.$8,500,000. .108°677 ais 12,500. . 
Fareon, ‘sons National Stand’d In 12,500. .1 
ies 2,500,000, .103°387 | surance CO. .ccceee 15,408..1 
Domi: 12,500. . 1 
pick and Welle oon oo, fem a mrance Co. of} 12500. 1 
Berrios & HERS sees Ameries.....0.-00+. | 12.80". 1 
60,000. . 104" i 
03°88 ' 25,009... 
e000. as | Fred.H.Po uch, Ex’r. 25.000 
100:000.. 03°13 95,000... 
air een 100,000... ton-ae4 | Washington Savings +] 25.900. 
100,000..102°637} Bank ... ccccces | a. 
ia 02°143 | James McGovern & | 50,000... 
0. 
w.. 
{ .- 




















100,000. .103°81 50,0 
08°56 Goldman. Sachs & Co.. D, 

7, W. Stephens & Co. 190,000. 0331 | P. J. Handibode....... 16.06 
100 fo. .10a-27 | C- H. Dickerman... of 5,00... 
Denison, Prior &Co.} §0,000..108°57 | Guaranty Trust Co.. 3,000,000. 
Rochester TF & Bate 50,000 .108°08 50,000. . 
Giese Falls tas, Co... 000..105°64 50:600. 
janes A. Trowbridge. S000 1os-51 50,000... 
50,000. .103°375 0.000. 
mene | ie ae 08. 
BJ. Kimball & Co... 100.090..1088° | winett,Roe& Hagen} 59'9c0.. 
A. BteiN....--+0006 10,000. .103°00 60,000. 
% ve 30,000. .108°50 50.000. . 
100,000: :103°39 60,000. 
100,000." 103°01 50.000... 
W.E Hutton & Co..} 100,000. .102°75 50,000. . 
pest A. Smith 000. 108-240 $0000" 
roe. saibpusee 10000. 108-00 50,000. . 
- ee -lests |Crres J. Lawrecee 6 

00... ‘ is 
Long Island Tr. Co 1} 000... 1 eins ccknseeed> 28s 


190:000..10231 Washington Sav. 
> "15,000..103°00 | Bhoad ~+7'- 24 


10:000..102°74 | Wash!ngton Tr. Co.. 


0,000. .102°26 
10,000.,102°01 | Eastern Trust Co.. 





10,000 . 

10°000.. 91°26 Gentzal Healt, Bon Bond (¢ 

10,000 101°01 | & Tr. Co. and A. 
Lewisohn 








10,000,.10096 | Lewisobn......... 
Manhattan Mtge Co gt ira mgt Cadet 
Total bide received, 64 ting $18,497,440. 


Proposals will be rece’ Pond until 
Commissioners, for a loan of $15, 000. Loan wil 


re i 
gate cnthcity th to ; issue Bee $100 00,000 sire 


—Authority for an 


ume of 0000 bean d to —— te t 

, nds to comple sewer system 

of the State Legislature. 4 : _ 
North Carolina.—. of the State 

discussion in the State Legislature : 


BILLs INTRODUCED. 
ALAMANCE Co.—Authorizing road-bond election. 


BRUNSWICK Co.—8. B. 769, ee bonds. 
CuRLorre -8, B. 740, authorizing $50,000 bonds. 
CuaLorTE8. .B. 743, authorizing Joadies ten 
LiscoLy—Authorizing bonds. 


LovissuRc—Authorizing water bonds. 

Noers Sw $400, eee 349% Seveu bonds. 
RANVILLE Co.—Authorizing refun nn 

Bowan ax 00.—8, 8. 763, authorizing refunding bonds. - 


.. GRANVILLE .Co.— Authorizing refunding bonds. 
Wummscros-Aatnorist 
zing school bonds 


.— Authorizing road bonds. 

80g. Dist.—Auth: 

Taxcgy Co. ~Autherising refentiine bonds. 
ee BILLS Passep sy House. 

Quay Oo.—Authorizing road b way ee" amen 

bonds. 
Gastox Con ~ court house and jail bonds. 
EENDERson— ye z mei and sewer bonds. 


paEKoND Co. pAnthoriz ng road bond election. 


TwP.—Authorizing improvement bonds, 
HORA. 8734, Passep BY SENATE. 
authorizing school bonds. 
Serene & Co.- 8. B. 627, authorizing building ponds. 
Srvcuman go oS = 769, ‘authorizing bonds. 

.—8. B. 892, -home bonds, 


cee 





authorizin 
—8. B. B- 988, authorizin 
CHARLOTTE i see Z mxbond election. 


rang Funding booda bonds. 
sathorizing ae aay -home bonds. 
zing road-dond election. 









ebbcerceccces $15,000. .105°50 








ering. — 
10 a, M., March 10, dL the 
—This city seeks 


street-improvement 


islature.—We give | age 
below the status of various bond bills which have been under 


LEXINGTON TwP.—Authorizing bonds 
Oxrorp—8. B. 604, suthorizing water and light bonds. 

OxrorD—H. B. 928, 8. B. ‘ay rm authorizin Ereas bonds 

OXFORD AND SALEM srs. -» ALAMANCE —H. B. 929,8. B. 896, 


authorizing petunding hse 
RALEIGH TW 73a authorizing $500: school bonds. 
Rowan Co. —8. B. wr: authorizing funding bonds. 
SMITHFIELD—H. B. 846, 8. B. 915, authorising bonds. 
WILson—B. B. No. 574, ‘authorizin 1g bonds, 
AcTs, OF 1903. 


see 120—Authorizing Waynesville to issue water and light 


CHAPTER 130—Anthorizing Washington to issue bonds to pay ate 

CHAPTER 164—Authorizing Olay Oo. to subscribe to capital stock 
Hiawassee Valley Railroad Co. 

CHAPTER 165— Authorizing jae. oy Reda eer ay Co., to sub- 
soribe to capital stock of Hiawassee V: Ler fee 

CHAPTER 208—Authorizing Gecunanens "+0 oy pune to pay out- 
standing debt. 

CHAPTER 247— Authorizing Union Co. to issue bonds. ; 
CHAPTER 273—Authorizing High Point to issue $90,000 electric- 





light bonds. 

CHAPTER 281—Authorizing Elkin to issue bonds. 

CBAPTER 282—Authorizing Alamance to issue bonds. 

CHAPTER 284—Authorizing Bertie Oo. to issue bonds. 

PTER 285—A g Guilford to vote on 

CuapTsrR 287—Authorizing Camberiand Co. to issue road bonds. 
289—-— g Greenville to issue bonds. 

CHAPTER 398—Anthorizing High Point to issue school bonds. 





CHAPTER 310—Authorizing le Creek Twp., Iredell Oo., to issue 


refunding bonds. 
CHAPTER 353—Authorizing Whiteville to issue improvement bonds. 
we 364—Authorizing Montgomery Co. to ene court-house 
CHAPTER 356—Anthorizing | pen ary to issue bonds. 
CHAPTER 388—Authorizing to issue school bonds. 
CHAPTER 394—Authorizing Geant 2 Oo. to issue refunding bonds. 
CHAPTER 405—Aathorizing Anson Co. to issue bonds to or re- 
186. 


Oak Cliff, Texas.—Bonds Not to be Issued at Present.—We 
are advised ‘that the $7,000 4¢ refunding bonds mentioned in 
the CHRONICLE January 17 will not be issued for the present. 
a annexation of the = of Oak Cliff to the city of Dallas 

i considered, and the refunding proposition will be 
— the sanapadien project is settled. 

oma.— Description of Bonds.—We stated last week 

unt an issue of $5,000 Southwestern Normal School bonds 

had been sold at par to O, B. Kee of Weatherford, These 

bonds, we are now advised, are dated Jan. 1, 1903, and ma- 
ture Jan. 1, 1923. Interest 6s, payable annually, 

Ola i Forge, Pa.—Bond Sale.— An issue of $5,000 bonds has 


Orillia, Ont.—Debenture SSL a Proposals will be re- 
ceived until 12 u., March 9, Grant, Town Treasurer, 
for $48,000 4¢ debentures. cthecity, Chapter 53, Ontario 
Statutes of 1902. Maturity, part yearly for 80 years from 
Aug. 4, 1902, Securities are teed by Simcoe County, 

Patton, Cambria County, Pa.—Bona Sale.—On Feb. 6 the 
37,000 4¢ 10-20-year (optional) municipal refunding and im- 
provement bonds described in V. 76, p. 283, were awarded to 
Jose Parker & Co., Boston. 

Petoskey, Mich.—Bond Sale.—On February 17 the $19,735 
4% 10-20-year (optional) water-works-improvement bonds ‘de- 
scribed in V. 76, p. 345, were awarded to the American Trust 
& Savings Bank of Chicago at 100°645. 

Phillipsburg, N. J.—Bond Sale.—We are advised that 
this town on evruary 2sold $4,900 4¢ semi-annual 18-year 
sewer bonds, dated Feb. 28, 1903, to local parties at an aver- 

age price of "104-285, 
Pike aes Ind.—Bill Passes House.—The House has 
ouse Bill No. 385, permitting the people of this 

county = , aeuide whether a new court house shall be built 
or not. 
Pioneer wey District, Idahe.—Bond Sale.—Duke 

. Farson & Co, of Chicago were awarded on February 14 
an issue of $100,000 64 bonds of this district. Date, July 1, 
1903, Denomination, $500. Maturity, serially from ten to 
twenty years. 
Pomeroy Garfield County, Wash.— Bond Offering.—Pro- 
posals will be received until 7:30 P. m., March 31, for $19,000 
64 10 and 15-year gold water-works bonds. Secarities were 
voted at election held February 10. 

Portland, Ore.—Bonds Authorized.—The issuance of $56,- 
500 bonds to refund indebtedness has been authorized. 

Bond Election.—An election will be held June 1 to vote on 

the question of issuing $400,000 4¢ 30-year bonds for the re- 

building of Morrison t bridge. 

Port A ne Ore.—Bond Bills.—The Legislature has 
an 





314s sewer bonds described in V. 76, p. 398, were awarded to 

S. A. Kean of Chicago at 100-10. 

Ramsey County, Minn.—Bond Sale.—On March 2 this 

county sold $60, 8 semi-annual 20-year jail bonds to 

N. W. Harris & Co.. cago, at 100°43. A bid of 100°38 was 
Reading. P Bnd Cera. ae a A ill be received 

, Pa— sw 

until 7 P. M., March 16, by E. L. Lindemuth, City Clerk, for 

Date, 4 4s ra refunding bonds. Denomination, $1, 000, 
te, A Interest, semi-annual. M , $13,000 

1 of the years 1908, 1913, 1918, 1923 and 1 Bonds 

ponte owh hs taxation. Certified check for 5s, 


000 three-month and $260,000 eight-month loans. The 





made were as follows : 
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Cc. & Lunt & § $860,000..8 mos..4°1'¢ | Security Tr. Co. .§200,000...........4°058 
Co w Sav: 


176,L00..3 mos .4°50% | Broadway = 
ingsInst’n ... 50,000..3 mos. .5°00¢ 
£00... s..4°19¢ | H. Lee Anstey.. 260,000,.8 mos..5°¢ 

= Ee 260,000. .5 mos, .440% | O'Connor & Kah- 

Safe Dep. Co.? 175,000..8 mos..4°50% | ler 260,000..8 mos. 520% 
Ruston, La.—Bonds Voted.—An election was held in this 
ace on February 23 to vote on the question of issuing $20,- 

electric-light and water-works-improvement bonds. The 

proposition carried by a vote of 80 to 1. 

St. Paul, Minn.—Bond Sale.—We are advised by wire 
that the $99,000 314¢¢ armory bonds described in last week’s 
CHRONICLE were sold on March 5 to R. L. Day & Co., Bos 
ton, at 100°29. Maturity of bonds, April 30, 1922. 

San Saba County (P. 0. San Saba), Texas.— Bond Sale.— 
The $10,000 4¢ bridge bonds mentioned in V. 75, p. 1818, were 
sold on February 10 to Houston County. 

Schooleraft, Mich.—Bond Election.—An election will be 


BILLs PassxD BY Leciaraae == 


BAMBERG ScH. Dist. No. 14—Authorizing school. 
BISHOPVILLE GRADED BCH. DIST. No. 1— Auth eine Donita 
CHEROKEE Co.— Authorizing refunding donde te bonds, 
CLARENDON CO.—Authorizing a loan for jail. 
Court House 8cu. Dist. No. 1, CHESTER Co 
nds. Authorizing Coupe, 
pet —. Dam. haanetiing bonds, 

LOREE 8CH. DI8T., ORANGEBURG Co.— 
GANTT SCH. Dist.—Authorizing bonds, Authorizing bonds, 
GREENVILLE 80H. DisT—Authorizing coupon bonds, 
GREENWOOD 8CH. DIST.—Authorizing election t 
KEeRsHAW SCH. Dist. No. 1— Authorizing bonda. vote bonds, 
KINGSTREE SOH, Dist.—Anthorizing election to vote 
NEWBERRY Oo. SCH. Dist. NO. 14—Authorizing bonds, 
a ee a. — ae oe Co. Galizing MG bonds 

A A Co. SCH. iT. No. 1—Autho: 

SuMTER—Authorizing refunding beens? coupon bonds. 
SUMT«R SCH. Dist.—Anthorizing bonds. 
Wise TOWNSHIP, EDGEFIELD Co.—Legalizing certain bonds, 


‘held March 9 to bond the village for building an electric- 
lighting system for street and commercial lighting, to cost 
Sheboygan, Wis.— Bond Election.—The Common Council 
has passed a resoluticn submitting to a vote of the people the 
following questions : 
1. Shall the city build, own and operate its own water works? 
2. Shall the city issue $50,000 general city bonds to apply on payment of such 


works? 

3%. Shall the city issne $200,000 non-liability bonds in payment of costs in- 
ey | building of such works, as provided for under the statutes ? 

4. Shall the sum Of $25,000 be incorporated in the tax levy of 1903, said sum 
to be placed in a fund and be knvuwn as the water works fund, and such money 
be applied toward the building of a municipn! plant? 


Sioux City, lowa.—Bond Bid Not Yet Acted Upon.—We 
are advised that Mr. Abel Anderson, President of the North- 
western National Bank of Sioux City, offered, on February 10, 
par, accrued interest anda premium of $450 for $100,000 of 
the $204,500 41¢¢ 15-year judgment funding bonds offered for 
sale on that day. Mr. Anderson subsequently (on February 
17) offered to take the remaining $104,500 bonds at par and 
interest vided his original offer for the $100,000 be ac- 
cepted. e are advised that the City Council has not as yet 
acted on these bids and that the report that they had been 
rejected is incorrect. 

South Carolina.— Acts of the State Legislature—We give 
below various bond bills which passed the State Legislature 
prior to adjournment : 


on March 8 to 


Spring 





at 108°388 and the latter at 101°60, 
Bond Sale.—On Feb. 3 the $15,000 
bonds described in the CuRronicie Janu 
to aameees & Mayer, Cincinnati, at 100°10, 
eld (Ohio) School Distriet.—Bond Or 
— 2 A $36,000 4¢ eae (cerial) bonds described ix 
. 76, p. , were awarde eil, ., Cincinnati 
at 102°875, Following are the bids: om Cae 
We Bape SSoaansana 8565 08 | Fores Fan sue, ae 
Springfield, Tenn.—Fonds Not Sold.— 
bids received on Feb, 4 for the $25,000 ae 
. bonds described in the CuronicLe January 24, 
Syracuse, N. ¥.—Bond Uffering.— Proposals will be received 
until 8 p, M, March 11, by E. J. Mack, 
$171,000 33¢% 1-9-year (serial) local improvement bonds, Ik 


South McAlester, Ind. Ter.—Bond bs 
that the $150,000 water-works and pot wna: Tee Prose 
the CHRONICLE Feb. 7 were awarded on Feb, 93 om a 
Leach & Co, and Seasongood & Mayer at their 
Springfield, Ohio! 
pringfield, 0.—Bond Sale,—W. 
$80,000 4¢ hospital and the OF advised that the 
bonds described in the CHRONICLE February 7 were awarded 


nds. joint vid 


$20,000 4¢ police- department 
good & Mayer, Cincinnati, the former 


4% funding light 
ary 10, were smen 


Sale, 


Co., Cleveland, 


5% water and light 


ity Comptroller, fr 








NEW LOANS. 


$300,000 


INDIANAPOLIS, IND., 


344% SCHOOL BONDS. 


Bids will be received by the undersigned until 12 O’CLOCK, NOON, of MARCH 31, 1903, for the whole 
or any part of $300,000 of bonds of this Board, to be designated “School Real Estate and Improvement 
Bonds of May, 1903,” dated May 1, 1903, for $1,000 each, bearing interest at the rate of 344 per centum per 
annum, payable semi-annually on July Ist and January Ist of each year, evidenced by interest coupons 
attached, both principal) and interest payable at the banking-house of Winslow, Lanier & Company, 
New York City, New York. The bonds will be numbered from 1 to 300, both inclusive. The principal 
of the bonds will be payable as follows: Nos. 1 to 50, both inclusive, on July 1st, 1930; Nos. 51 to 100, both 
inclusive, on July 1, 131; Nos. 101 to 150, both inclusive, on July Ist, 1932; Nos. 151 to 200, both inclusive, 
on July ist, 1983; Nos. 201 to 250, both inclusive, on July Ist, 1934; Nos. 261 to 300, both inclusive, on 
July 1st, 1935. Bids to be in sealed envelopes addressed, “The Board of School Commissioners, Public 
Library Building, Indianapolis, Indiana,” endorsed “Bid for School Real Estate and Improvement Bonds 
of May, 1003.” No envelopes save those printed and furnished by this Board shall be used. and no 
bids shall be considered if the envelopes submitted shal] bear any distinguishing mark. A prospectus 
of said bonds and envelopes for bids will be furnished upon application to the Secretary. 

On the day and hour named, bids will be opened and tabulated. and later submitted to a meeting of 
the Board, which will assemble at the hour of 4 o’clock P. M. of that day. The Board will then take 
action upon the bids, and wil! then award the bonds to the highest and best bidder or bidders, If the bid 
contains more than one proposal, the Board may accept one or more of such proposals and reject the 
others. Parts of the bonds may be, by the Board, awarded to different bidders. o bond sha}! be sold 
for less than par. The full right is reserved to the Hoard in its discretion to reject any and all bids. 

Each bid shail be accompanied by a check certitied to be good by a bank or responsible trust company 
in Indianapolis, Indiana, payable to the order of the Board of Schoo! Commissioners of the City of 
indienaporte. Indiana, for at least 3 per cent of the face value of the bonds bid for. A failure on the part 
of the bidder to fully perform the contract of purchase at the time and place named shall be a breach of 
the contract of purchare, and shall entitle the Board to retain the proceeds of the certified check of such 
Gefaulting bidder. as liquidated damages for such breach as provided in the resolutions of said Board of 
Wonreary Ue. 1908, authorizing the issuance of said bonds. 

The bids are to be in Gojlars and the amount bid is to be expressed tn both words and fizures, the 
bidéer stating how many dollars he offers for the particular bonds he proposes to take. The Board 

the right at its option to waive mere informalities in bids, if of advantage to the Board to 
make the waiver. 
bid for any of said bonds shall be delivered to the Treasurer of the Board at the office of 
the Board in Indianapolis, Indiana; that no interest sbali run upon any of the bonds until the money 
therefor shall be paid and until the actual delivery of such bonds to the purchaser; such deliveries shall 
be as follows, viz.:; Bouds Nos. 1 to 100. both inclusive, June 15th, 1008; Nos. 101 to 200, both inclusive, 
August 15th, 1608; Nos, 201 to 400, both inclusive, October 15th, 1903. 

All of said bonds are offered for sale and are to be!executed and issued in pursuance of the authority 

of an Act of the Legislature of the State of Indiana, approved January &v, 1003, entitled “An act to amend 


INVESTMENTS, 


Evansville Gas & Electric Light Co, is, 
Evansville, Indiana. 
Springfield Gas & Electric Co, is, 
Springfiela, Mo. 
ara Light, Heat & Power (o, is, 
‘vunawanda and North Tonawanda, Ny, f. 
Citizens’ Heat & Light Co, &, 
Elwood, Indiana, 
Burlington Railway & Light Co, is, 
Burlington, Iowa. 
Write for Special Circular. 


MASON LEWIS & C0, 
BANKERS, 


Boston, 60 Devonshire Street. 
Philadelphia, 505 Chestnut Street. 
Chicago, Monadnock Bulldivg. 





Ni 





$50,000 FIRST MTG. 5¢ GOLD BONS 
OF THE 


Sterling (Ill.) Gas & 
Electric Light Company. 


Net earnings three times the interest charm 
. Send for circular. 


CHAS. S. KIDDER & CO. 


184 LA SALLE STREET, CHICAGO. 


—— 


MUNICIPAL 


Public Service Corporatia 
BONDS. 


E. H. ROLLINS & SONS, 
BOSTON. 


Denver. San Francis 





Sections three (8), twenty-five (25) and twenty-eight (28) of an Act entitied*An Act concerning 
schools.in cities having # population of more than 100,000, providing pevalties for the violation of the 
provisions thereof and deciating an emergency,’ epproved March 4, 1599, and also adding secticns to pro- 
vide for the issue of bonds by the Boards of Schoo! Commissioners of such cities for the purchase of real 
estate and for the improvement of sehoo! proverty and declaring an emergency,” and in pursuance of a 
certain preamble aud resulutions of said Board of School Commissioners adopted and made matter of 
recordin its minutes on February 10, 1908, and for the purpose of procuring money with which to pur- 


chase real estate and improve school property. 
THE BOARD OF SCHOOL COMMISSIONERS OF THE 
CITY OF INDIANAPOLIs, INDIANA. 


By JOHN E. CLELAND, 
Business Director. 


MacDonald, McCoy & Co., 
WUMICIPAL AND CORPORATION 
BONDS. 

171 La Salle Street, Chicago, 


Indianapolis, Indiana, February 14, 1903, 


Blodget, Merritt & Co., 
BANKERS 


16 Congress Street, Boston. 
36 NASSAU STREET, NEW YORK. 





STATE, CITY & RAILROAD BONDS. 








___ San France 
R. A. Lancaster & Sons 
B. 


ANKERS, 
NO. 10 WALL STREET, 
NEW YORK. 


DEALERS IN 
(8 
NT and MISCELLANEO 
shila SECURITIES. 
Southern Securities = Specialil: 


MUNICIPAL BONDS. ' 
E. C. STANWOOD & 0% 


BANKERS, 
{21 Devonshire Street, 


BOSTON. 
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,000, Securities are dated March 

erest, oe canasily, at the United States Mort- 

18, Iaterenh Seow York City, and the said company 

on to the genuineness of the issue. Bonds are to 
will oertify iat the office of the City Com troller. 

Offering.—Pro will be received 

March 18, by the Finance Committee of the 

vatil 11 A. Mes ffice of John E. Diemer, City Gierk, for 

ton Street improvement bonds, 

$11,000, 8 ot eae March 20, 1908. Interest semi- 

March 1 and September 1 at the office of City 

aan om Matarity, $1,590 yearly on September 1 from 

1908, inclusive, and $2,000 on Sept. 1, 1909. Author- 

aye 9704-9705, Revised Statutes of Ohio. Terms of 

1 
cash. = 

4 r.—Bonds to be Voted.—This city on 

pa of public schools, An election 

ras o yeld shortly, it is stated, to vote bonds for the 


pailding of two weg pee Legislature h 
- we. gislature has passed a bill 
Utica, N. Nees bonds to complete and furnish the public 


library : 
Miss.—Bond Sale.—We are advised that 
anys a0 % brlage bonds were awarded on March 2 to Bru- 
Hirsch at 105°045. Date of bonds, March 1, 1903. Ia- 
able annually. Re a prea yi $100 and $500. 
Matority, ears; optional after 5 years. 
ae Oeatr (E- 0. McMinnville), Tenn.—Bond Elec- 
tion,—An election will be held March 14 to vote on the ques- 
tion of issuing $100,000 pike bonds. 
Washington County (Neb.) School District No. 47,.— 
Bond Bale.—We are advised that the $4,500 5¢ school bonds 
deoribed in the CHRONICLE January 24 were awarded on 


102, 
Mae Pitst Pa.—Bond Sale,—On February 25 the $20,- 
00 4¢ con onds, fully described in V. 76, p. 400, were 


awarded to Mason, Lewis & Co., Chicago, at 100°25, 
Whateom School District No. 1, Whatcom County, Wash. 





For 5 Per Cents (Cont.) 


For 6 Fier Cents. 
R, Kleybolte & Co.{Cincin... 66,005 00 | Thompson,Tenney & Craw- 
Per Cents fo ) $66,636 00 


or 5 
ee rllandn, to ee on.0nene| Wie are Seton. eager 60 
Trowbridge & NiverCo..Chic, 65,051 00/ B. H. Koliins & Sons, Denv.. oe.g00 00 
er le Otis, Wilson & Co., Chicago.. 65,571 00 
Will H, Parry, Seattle........ 66,500 00 | John E. Price, Seattle........ 66,607 00 

Wichita (Kan.) School District.—Bonds Authorized by 
Legislature,— House Bill No. 60, recently passed by the Leg- 
islature, authorizes the issuance of not exceeding $150,000 
high-school-building bonds provided a majority of the voters 
at an election be in favor of the proposition. Denomina- 
tion, not less than $100 nor more than $1,000. Interest, not 
exceeding 5%, payable semi-annually, Maturity, not less 
than 5 nor more than 20 years. 

Winchester, Mass.— Veto of Bond Bill.—The Governor has 
vetoed a bill of the State Legislature wh'ch was intended 
to confirm the proccedings of a special town meeting held 
Jane 9, 1902, at which $110,000 344% school bonds, to mature 
part yearly on July 1 from 1923 to 1932, inclusive, were au- 
thorized, and providing also that it should not be necessary 
to establish asinking fund for the payment of these bonds. 
The Governor’s reasons for the veto are interesting. He 
holds that the most valuable use of a school building is ob- 
tained in the first 20 years of its existence, and if a debt must 
be incurred for its construction those who incur tke debt and 
who have the use of the structure during the first 20 years 
ought to pay their proportionate share of the cost. The 
ple who will be the taxpayers in the ten yearsfrom 1928 
to 1932 should not be compelled to pay the whole cost as pro- 
vided in the Act. . 

Windsor, Ont.— Debenture Offering.—Proposals will be re- 
ceived until 12 m., March 16, by Stephen Lusted, City 
Clerk, for $48,863 4% debentures, 

Zanesville, Ohio.—Bond Sale.—Following are the bids 
received February 27 for the $7,500 5¢ 1-5-year (serial) Put- 
nam Sewer District No. 2 asseesment bonds and the $1,050 
(amount reduced from $1,700) 5¢ 1-5-year (serial) East Elm 
Street paving assessment bonds described in V. 76, p. 400: 





rd Co., Chic., and §; 



































saat anctieg 1s 70p a8 ware awardcd to Se, | Reseasyitnee Tmt | Reais fen dia 

trik weet. Following are the bide | Mam Remue gail AOE | LS Bo. rene ah 

INVESTMENTS. | INVESTMENTS. | MISCELLANEOUS. _ 
aga "* $30,000 00" 


SUITABLE FOR 


Savings Banks, 
Trust Companies, 
Trust Funds, 
Individuals. 


__. 


Rudolph Kleybolte & Co., 


1 NASSAU 8T.. NEW YORK CITY 


0. F. RICHARDSON, 


Bankers’ and Brokers’ 
LOANS. 


Drexel Building, 





New York. 








CHOICE OKLAHOMA 
FIRST MORTGAGES 
Noting the cenae ao per cent Inter 
Send Jor booklet and latest of ering. seanae 


CHICAGO, 


346% Market House Bonds, 
Dated March 2, 1903. 
Maturing $3.000 Ov on July 1st 
In each ofthe years 1904 to 1913, inclasive. 
Interest payable January and Jaly. 
Price 101°25 and accrued interest. 
Vielding'344. 

Assesssed value, $13'2,9:°27,210. 
Actual value, $240,000,000. 
Total Bonded Debi, $2,451,000. 
Population, 20v,000. 


J. F. WILD & CO., 
BANKERS, 
indianapolis, Ind. 


PARSON LEACH & CO. 


Public Securities, 


NEW YORK, 
PHILADELPHIA. 





WAS AWARDED AT THE PARIS EXPOSITION TO 


WHITING’S STANDARD PAPERS, 
en” are the only American Rouor that a have 
e 


this—the highest that can be 

It means they are most 
made. Insist on having them for your fine corres- 
ndence and your office stationery. Areyou using 
"s Papers in your Blank-Bootks 
damples and booklet free. 


WHITING PAPER COMPANY, 
HOLYOKE, MASS., 
4np 150 Duane StReet, New York, 





SECURE BANK VAULTS. 


BOSTOR, 









WINNE & WINNE, 


Wiune Buiiding, WICHITA, KANSAS 
this paper. 
a 


RR. FULTON & CO., 


Municipa, Bonps, 
| LA SALLE STREET, 


Perry, Coffin & Burr, 


[INVESTMENT BONDS 
60 State Street, 


QENUINE 
WELDED CHROME STEEL AND IRON 


Bound and Flat sare and oy Pilates and Angie 
Cannot be Sared, Cato Belen ald poattvlr 
ut or 
lar Proof. 


CHROME STEEL WORKS, 


Kent Ave., Keap and Hooper 8ta., 
Gale Man’f’ersinthe U.8. BROOKLYN, N.Y. 
and STOCK 


B O N D S CERTIFICATES 


Lithographed like Bank Nete 
Companies’ werk. 

Also cheap-not cheap-lookins. Bonds cost less 
t 











BOSTON. 
CHICAGO. 
INVESTMENT BONDS. 
—— MUNICIPAL and 
SEND FOR List. CORPORATION 
DENIS 
ama PRIOR & CO. CHICAGO, - 


T. B. POTTER, 


172 Washington Street, 


LIST ON APPLICATION, 


han if type printed; tinished in a few 
days. Send for samples. 

ALBERT &. KISG & CG., 
Engravers and Lithographers, 

(Telephone Connection.) 105 William Sc., N.¥. 
VICKERS & PHELPS, 

'S Wall Street New York. 
INVESTMENT BROKERS, 

HIGHEST GRADE RAILROAD 


BONDS, 


BONDS, 


ILLS, 
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trust Compunies. 





FIDELITY TRUST 
COMPANY, 


NEWARK, N. J. 
Capital, 
$1,600,000 OO. 
Surplus and Undivided Profits, 
$3,492,649 20. 


OFFICERS: 


UZAL H. McCARTER........9..... President 
JOHN F. DRYDEN, Vice-President 
THOMAS N. McCARTER, 

2d Vice-Pres. & Gen. Counsel. 
JEROME TAYLOR,. 
FREDERICK W. EGNER, Sec. and Treas. 
JAMES H. SHACKLETON, 

Asst. Sec. & Asst. Treas. 


DIRECTORS: 
ohn F. Dryden, Jerome Tayler, 
as. W. Alexander, Wm. N. Coler Jr. 
Hyd William H. Staak 


Bernard Strauss, 
Jehn C. Eisele. 
Wm. H. MoIntyre. 
Anthony R. Kuser, 
Otto H. Kahn, 

enry M. Doremus, 
Jacob E. Ward. 


William Scheerer,. 
8. B. Jackson. 
Uzal H. McCarter, 
H. R. Winthrop, 
Rebert H. McCarter, 
Mark T. Cox. 








1860. 1903. 
The United States Life 
Insurance Co. 
THE CITY OF WEW YORK. 
Joun P, Monn, M.D., President, 


FINANCE COMMITTEE: 
Guo. G. WILLIAMS, Pres. Chem. Nat. Bank 
James R, PLvumM, Leather 
CLARENCE H, KELsey, Pr. it. @uar. 4Tr.0e. 


TL 











Active and who desire 
to make DIRECT RNOT DONTRAOTS wo with this 
well-established and 9 

seouring only ane 
rot Tgp tony ot apne ay best also 
yrccte mde pop ewat 
ate ersth thete are ineotted to 
meeentoate with "BIOHARD z. GOOHEA®, 


Phird Vice-President 
Office, 977 Broadway, ‘Now York 


Assets, over $8,600,000. 
Insurance in Ferce ever $45,000,000. 








d. Wm. Middendorf, Pres. A.H. Rutherfoord,Treas, 
R. L. Williams,Vice-Pres, H.P.Page, Sec.& Auditor, 
E. C. Hathaway, General Manager. 


Railways and Light Co. 


of America, 
EXECUTIVE OFFICES: 
CONTINENTAL TRUST BUILDING, 
BALTIMORE, MD. 


Railways, 
Mectric Lighting Properties, Waterworks, loo 
Plants, etc. Examinations made and reports fur- 
nmished on all classes of industrial properties. 


Correspondence Solicited. 


PAYS 3% INTEREST 


ON DAILY BALANCES, SUBJECT TO 
CHECK PAYABLE IN NEW YORK FUNDS. 


Morristown Trust Co., 


MORRISTOWN, N. J. 


SAMUEL FREEMAN, PRESIDENT. 


$600,000 
1,641,197 
4,766,466 


Capital, - - - 
Surplus and Profits, 
Deposits, - - - 





BOWLING GREEN 
TRUST CO., 


26 BROADWAY NEW YORK. 


Capital, $2,500,000 Surplus,$2,500,000 


OFFICERS: 
EDWIN GOULD 
WILLIAM H.TAYLOR....1at Vice-Pres, 
JOHN A. HILTON, 3d Vice-Pres. & Treas. 
WILLIAM M. LAWS... ..........Secretary 


DIRECTORS: 
Charles P. Armstrong, Myron T. Herrick, 
Geo. R. Bidwell, Robert Hockey, 
Frank Brainard, Edward R. Ladew, 
Robert C. Clowry, William M. Laws, 
Edmund C. Converse, J. W. Middendorf, 
Wm. Nelson Cromwell, Winslow 8. Pierce, 
Grenville M. Dodge, Edward D. Street, 
Bdwin Gould, William H. Taylor, 
Frank Jay Gould, Edward R. Thomas, 
George J. Gould, John P. Truesdell, 
Jobn A. Hilton, Joba Skelton Williams, 

E. F. C. Young. 


The Trust Co.orAmerica 


149 BBOADWAY, 
(Northwest Corner Liberty St.) 


Capital - = = = «+ $2,500,000 00 
surplus & Undivided Profits, 3,150,028 52 
Allows Interest on Daily Balances, 
subject to check through the New York Clearing- 
pouse oF payable at sight, and on Certificates of 


“a Trustee, Receiver, Committcs, Executor. 
Guardian, Adm! inistrator, Assignee, Registrar, 
Transfer and Fiscal Agent. 

OFFICERS: 
Ashbel P, Fitch, Pres, ‘Wm. Barbour, V.-Pres. 
Wm, H. Leupp, V.-P. H. 8, Manning, V.-P. 
R, J, Chatry, Sec’y, A. L, Banister, Treas, 


DIRECTORS: 
Ashbel P. ram, Goorre Crocker, 
Wm. Edw.c. | rt Boog ems es 
H. 8. Manning, 8. Cc. T.D thal, 
Saml.A. Maxwell, oel F. Trea aves Gould, 





C. I. Hudson, 


MyronT.Herrick,/Anson R. Flower,|Wm. A. 

Emers. McMillin, H.8. Redmond ohn W. Griggs, 

3 . M. Donald, |Joo.R. Hegeman|,Edwin Gould, 
esse Spalding, |George C. Boldt, | 





The Investment Company 
of Philadelphia, 
North American Blig,, Philadelphia. 
Capital Stock, - - $2,000,000 
Surplus & Undivid, Profits, $1,000,000 


This Company undertakes the negotiation and 
issue of loans and capital of Companies on the New 
York or Philadelphia Market, and will make advan- 
@es upon approved Corporate, Personal or Real 
Estate security. 

Under its charter rights it will act as Trustee, 
Agent or Manager for the control of corporations or 
for the construction of public or private works 


IOWA AND MINNESOTA 


5s MUNICIPAL BONDS, 
Correspondence invited. 


HARRY B, POWELL & CO. 
Weodsteck, Vermont. 








The Merchants’ 
Loan & Trust Company, 
Chicago. 


CAPITAL AND SURPLUS, $4,000,000 
GENERAL BANKING. 
Accounts Solicited. 

Trust Department, High Grade Bonds, 
Foreign Department, Savings Department, 
Safe Deposit Vaults. 


DIRECTORS: 
Marshall Field, Cyrus H. McCormick, 
m bert Tree, 


Albert Keep, i nbert Tre 
rekine helps, 
om ae ‘Wentworth,’ : 


Eo 0, 
E. D Hulbert, Seoon ten Sartth. 





CENTR 
TRUST CoM 
OF ILLINE 


CHICAGO 
0. 


Capital, 9. 7 
Surplus, 


CHARLES @. 
W. IRVING OBBORNE, Vise. 


A. UHRLA ath 
LAWRENCE 0. MR Dawa ‘Ye 
WILLIAM B. DA’ 


CHAS. T. BOYNTON, 

CHARLES DEERING, 

P. A. VALENTINE, 
CHARLES G. 1 


BANKING, SAVINGS 
DEPARTM 


Maryland Trust 
N. W. Corner Calvert and Geri 
BALTIM 
CAPITAL, = - 62,1: 
SURPLUS,- 486 














es TRUST CO 


Deposits, $33,38 


No. 66 BRO. 
No. 234 FIFTH AY. 
No. 100 WEST 1 


CHARLES T. BARNBY, 
FRED’K L. ELDRIDGE, lst Vm 
JOSEPH T. BROWN,36 8 
JULIAN M.GE a 
FREDERICK G. KING, See. and 
J. McLEAN WALTON, Aa 
HARRIS A. DUNM 
TRUST DEP. 
WILLIA © B. RAND 


HARLEM 
B. L. ALLEN, 


BRONX 
JOHN 





“The Oldest Trust O 
Incorporated 


PORTLA 
TRUST CON 
OF OREQO! 

ng enna cl 
Lees too eomeet 


. I, COHEN, 
BENJ. I. C B. LEE 





Pi 


ry i+ 4 
Seeen. 








